








TRANSPARES LIMITED

Cash Flow Statement for the year ended on 31°' March, 2010

Cash FIow'From Operating Activities

Profit before tax

Adjustments for:
Interest income
Dividend Income

Provision for Doubtful Debts No Longer Required

Provision for Diminution In Value of Investment

Provision for Diminution In Value of Investment No

Longer Required

Depreciation

Finance charges

Miscellaneous expenditure written off

Operating Profit before Working capital changes

Adjustment for :
Trade & other receivables

Inventories
Trade payables

Cash generated from operations
Direct taxes paid

Net Cash From Operating Activities - (A)

Cash flow from Investing activities

Purchase of fixed Assets
Dividend Received
Interest received
Net Cash Used In Investing Activities - (B)

Cash flow from financing activities

Proceeds/Repayment from Borrowings

Interest & Finance charges Paid
Dividend paid and Tax thereon

Net Cash Used In Financing Activities - (C)

Net Changes in Cash & Cash Equivalents (A+B+C)
Add : Cash & Cash Equivalents- Opening Balance

Cash & Cash Equivalents - Closing Balance

(Amount in Rs.)

20,437,848 20,398,804
(243,027) (208,357)
(16,250) (16,250)
- (1,000,000)
- 333,000
(333,000) -
2,520,418 1,945,454
3,483,836 4,538,664
35,500 35,500
5,447 477 5,628,011
25,885,325 26,026,815
11,269,807 (19,216,053)
(7,020,933) 4,683,710
6,221,686 8,238,695
10,470,560 (6,293,648)
36,355,885 19,733,167
(7,327,300) (3,991,122)
29,028,585 15,742,045
(19,801,250) (19,879,055)
16,250 16,250
243,027 208,357
(19,541,973) (19,654,448)
(899,522) 14,401,936
(3,481,839) (4,538,664)
(3,776,599) (2,517,732)
(8,157,960) 7,345,540
1,328,652 3,433,137
3,538,678 105,541
4,867,330 3,538,678




Notes

(Amount in Rs.)

1. Cash and cash equivalents includes:

Cash on hand 34,537 22,421

With Scheduled banks:

In Current Accounts 47 583 134,257

In Margin Money Accounts 4,785,210 3,382,000
Total 4,867,330 3,538,678

2. Cash and Cash Equivalent include following amounts not available immediate use :-

In Margin Money Accounts 4,785,210 3,382,000
3. Interest paid is exclusive of and Purchase of Fixed Assets is inclusive of Interest Capitalised
4. The Cash Flow Statement has been prepared under the "Indirect Method" as set out

in Accounting Standard-3 on Cash Flow Statements issued by the Institute of
Chartered Accountants of India.

5. The previous year's figures have been regrouped wherever necessary.

As per our attached report of even date. For and on behalf of the Board
For C. C. Chokshi & Co.

Chartered Accountants

Vi
= xS *
K 3 Moy to—se
H.P.Shah Hitendra M. Doshi Karuna J. Mamtora
Partner Chairman & M. D. Director
Place : Ahmedabad Place : Ahmedabad

Date : 21*T Apm L 2010 Date : *V¥TApn L &010
s’ ’



Schedules forming part of Balance Sheet

'Share Capital

Authorised
2,000,000 Equity Shares of Rs. 10/- each 20,000,000 20,000,000

Issued, Subscribed and Paid Up :
1,936,800 (Previous Year 1,076,000) Equity
Shares of Rs. 10/~ each fully paid up

Total 19,368,000 10,760,000

19,368,000 10,760,000

Notes

Of the above shares :

(i) During the year, 860,800 equity shares have been aliotted as fully paid up by way of bonus
shares by capitalisation of surplus in Profit and Loss account Rs. 1,150,000, and General Reserve
Rs. 7,458,000.

(ii) 987,768 (Previous Year 548,760) equity shares are held by holding company M/s Transformers
& Rectifiers (India) Limited.

Reserve & Surplus

General Reserve

As per last balance sheet 7,481,275 6,131,275
Less: Capitalised by Issue of Bonus Shares 7,458,000 —
Add : Amount transferred from Profit and Loss
Account 2,500,000 1,350,000
2,523,275 7,481,275
Surplus in Profit & Loss Account 44,569,552 39,195,028
Total 47,092,827 46,676,303

Secured Loans

From Banks
Cash Credit Account (Note : 1) 22,046,704 22,639,364
Term Loan (Note : 2) 22,120,897 22,427,759
Interest Accrued and Due 222,086 220,089
Total 44,389,687 45,287,212
Notes:

1. Securedby the Hypothication of entire Current Assets of the Company

Colleterally Secured by equitable mortgage over factory land and building of the Company and
hypothication of all plant & machinery (other than those acuired out of the term loan).Further
secured by personal guarantee of some Directors and corporate guarantee given by the Holding
Company.

2. Securedby the Hypothication of Fixed Assets acquired out of the Term Loan
Colleterally Secured by equitable mortgage over factory land and building of the Company and
hypothication of all plant & machinery (other than those acuired out of the term loan).Further
secured by personal guarantee of some Directors and corporate guarantee given by the Holding
Company.

3. Payable within 12 months out of the above loans is Rs. 7,800,000 (Previous Yr.Rs. 7,800,000)
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Schedules forming part of Balance Sheet

__31stMar 09

Investments
Unquoted - Non Trade

1) Long term investments (At Cost)
In Equity shares (Fully paid up)

1,250 The Bhagyodaya Co-operative Bank Ltd. 125,000 125,000

of Rs.100/- each
125,000 125,000

2) Current investments
100,000 SBI Blue Chip Fund of Rs.10/- each 1,000,000 1,000,000
Less : Provision for Diminution In Value of ) (333,000)
Investment

1,000,000 667,000
Total 1,125,000 792,000
Unquoted investments Cost price 125,000 125,000
Mutual Funds Cost price 1,000,000 1,000,000
Repurchase Price 1,229,000 667,000

Inventories
(Raw materials, Process stock and finished goods are
valued at lower of cost and net realisable value)

Stock- in -Trade

Raw Materials 17,667,200 5,792,256

[Including Goods In Transit Rs.889,175

(Previous year: Rs.527,074)]

Finished Goods 3,886,721 7,728,768

Process Stock 395,735 1,407,699
Total 21,949,656 14,928,723

Sundry Debtors
(Unsecured)

Exceeding Six months

Considered Good 1,577,417 -
Considered Doubtful 3,976,410 3,976,410
Others Debts
Considered Good 47,906,238 61,775,861
53,460,065 65,752,271
Less : Provision for Doubtful Debts 3,976,410 3,976,410
Total 49,483,655 61,775,861

Cash & Bank Balances

Cash 34,537
Balances with Scheduled Banks :

22,421

134,257
3,382,000

~ In Current Accounts 47,583
In Margin Money Accounts 4,785,210
Total 4,867,330

3,538,678




Schedules forming part of Balance Sheet

L B k As at ' As at
Schedule "9 ‘ 31st Mar 10 31st Mar 08

Loans & Advances
(Unsecured, considered good)

Prepaid Expenses 232,494 88,755
Advances to suppliers 288,076 -
Loans and advances to staff 289,858 327,430
Deposits and balances with government and
other authorities 964,480 262,825
Other deposits 624,861 688,242
Interest receivable 117,319 127,435
Total 2,517,088 1,494,687
:Schedule " 10" S ' - Asat As at
e 31st Mar 10 -31st Mar 09

Current Liabilities & Prbvisions
Current Liabilities
Sundry Creditors :

a) Micro & Small Enterprises -
(to the extent identified with availabie information)

b) Others 31,146,192 24 846,539
31,146,192 24 846,539
Other Liabilities 1,683,456 1,337,307

Provisions
Proposed Dividend 3.873,600 3,228,000
Tax on proposed dividend 658,318 548,599
Provision for Gratuity - 160 cEu
Provision for Leave encashment 279,415 337,845
Provision for taxation (Net of advance tax and TDS) 1,146,563 2,846,493
Total 38,787,544 33,305,447

Nate :

There is no amount due and outstanding as at balance sheet date to be credited to Investor
Education and Protection Fund.

Schedule *11° S : Asat As at
] : : 31st Mar10 31st Mar 09

Miscellaneous Expenses
(To the extent not written off or adjusted)

Share Issue Expense . 35,500 71,000
Less : Written off 35,500 235,500
- 35500

Total

35,500




Schedules forming part of the Profit and Loss account

Other Income

Interest Received 243,027 208,357
Rent Received 36,000 36,000
Scrap Sales 109,775 223,150
Dividend Income 16,250 16,250
Other Income 86,804 607,159
Provision for Doubtful Debt no longer required - 1,000,000
Provision for Diminution in value of Investment no
longer required 333,000 -

) Total: 824,856 2,090,916

1st Mar 10

Raw Materials Consumed

Opening Stock 5,792,256 11,614,469
Add : Purchases (Net of Cenvat Credit) 105,010,816 78,869,099
Less : Closing Stock 17,667,200 5,792,256

Total: 93,135,872 84,691,312

(Increase)/Decrease in stock of Finished Goods
and Process stock

Closing Stocks

Finished Goods 3,886,721 7,728,768
Process Stock 395,735 1,407,699
4,282,456 9,136,467
Less : Opening Stocks

Finished Goods 7,728,768 5,808,470
Process Stock 1,407,699 2,189,494
9,136,467 7,997,964

Total: 4,854,011 {1,138,503)

Manufacturing Expenses

Power & Fuel 4,129,258 3,011,586
Job Work Charges & Other Manufacturing 12,480,757 10,379,233
Expenses
Repairs
Plant and Machinery 1,489,871 807,825
Factory Building 52,736 3,800
1,542,607 811,625
Workers Wages 1,439,115 1,099,467
Testing Charges 3,238 5,640
Cenvat Duty provided on stock (225,420) (143,655)

Total: 19,369,955 15,163,896




Schedules forming part of the Profit and Loss account

_ Forthe year

. ended on
. 31st Mar 09
Payments to and Provisions for Employees
Salaries, Bonus, Gratuity, etc. 3,768,843 2,926,095
Contribution to Provident and other funds 292,861 213,897
Employee welfare expenses 1,346 -
Total: 4,063,050 3,139,992

Selling, Distribution, Administrative and Other
Expenses

Rates and taxes 9,400 9,197
Repairs: Others 2,623 19,885
insurance 153,348 159,886
Selling Expenses 1,445,048 2,088,263
Stationary, Printing, Postage and Telephone 165,432 182,249
Travelling Expenses & Conveyance 559,544 494,497
Bank charges 103,489 388,393
Legai & Professional Charges 613,068 901,409
Audit Fees 100,000 100,000
Sales Commission - 320,357
Membership & Subscription Fees 32,530 35,736
Security service charges 344,310 279,334
After sales services 17,655 18,346
General charges 354,348 370,363
Cenvat Duty Expense 149,615 164,778
Sales Tax Expenses 500 -
Diminutions in Value of Current Investment - 333,000
Preliminary Expense 35,500 35,500
Total: 4,086,410 5,901,193

Finance Charges

Interest on fixed loans from Banks 2,618,482 3,306,654
Interest - Others 772,455 766,993
Bill discounting charges 92,899 465,017

Total: 3,483,836 4,538,664

Provision for Taxation

Current Tax (Including Wealth Tax) 5,642,073 5,670,000
Deferred Tax 1,049,014 1,365,475
Fringe Benefit Tax - 45,269

Total: 6,691,087 7,080,744




3)

4)

SCHEDULE 20 SIGNIFICANT ACCOUNTING POLICIES

Accounting Convention :

The accounts are prepared on historical cost basis and based on accrual method of accounting and applicable
Accounting Standards.

Use of Estimates
The preparation of financial statements requires estimates and assumptions to be made that affect the reported
amount of assets and liabilities on date of the financial statement and the reported amount of revenues and

expenses during the reporting period. Difference between the actual result and estimates are recognised in the
period in which the results are known/ materialized.

Fixed Assets:
a) Tangible Fixed Assets are stated at cost of acquisition or construction less accumulated depreciation. The cost

of fixed assets includes non-refundable taxes and levies, freight and other incidental expenses related to
acquisition and installation of the respective assets.

b) Certain computer software costs are capitalised and recognised as intangible assets in terms of Accounting
Standard 26 on intangible assets based on materiality, accounting prudence and significant economic benefits
expected to flow therefrom for a period longer than 1 year. Capitalised cost include direct cost of implementation
and expenses directly attributable to the implementation.

¢) The Company evaluates the impairment losses on the fixed assets whenever events or changes in
circumstances indicate that their carrying amounts rmay not be recoverable. If such assets are considered to be
impaired the impairment loss is then recognised for the amount by which the carrying amount of the assets
exceeds its recovefable amount, which is the higher of an asset's net selling price and value in use. For the

Depreciation :
a) Depreciation on fixed assets is provided on Straight Line Method in accordance with Section 205 (2) (b) of the
Companies Act, 1956 at the rate and in the manner prescribed in schedute XIV of the said Act.

- b) Computer software costs capitaised are amortised using the Straight Line Method over estimated useful life of 3

to 5 years, as estimated-at the time of capitalisation.

Investments :
a) Long Term investments are stated at cost and provision is made to recognise any dimunision in value,
other than that of temporary nature.

b) Current investments are carried at lower of cost and market value. Diminution in value is charged to the
profit and loss account.

Inventories:
a) Raw materials, Process stock and Finished Goods are valued at lower of cost or net realisable value.
b) Cost for Raw materials is determined on Weighted Average/FIFO basis, net of cenvat credit availed.

¢) Cost for Finished Goods and Process Stock is determined taking material cost [Net of cenvat credit availed]
labour and relevant appropriate overheads and cenvat duty.

Revenue Recognition

In appropriate circumstances, Revenue (income) is recognised when no significant uncertainity as to determination
or realisation exists.

Sales/Service Income:

Sales of products are recognised when risk and rewards of ownership of the products are passed on to the
customers, which is generally on despatch of goods.

Cenvat credit:
Cenvat credit is accounted for on accrual basis on purchase of eligible inputs, capital goods and services.




10)

11)

12)

13)

14)

15)

16)

17)

Prior Period Expenses/Income:
Material items of prior period expenses/income are disclosed separately.

Employees Benefits:
a) Defined Contribution Plan

The Company's contributions paid / payable for the year to Provident Fund are recognised in the profit and loss
accounts.

b) Defined Benefit Plan

The Company's liabilities towards gratuity, and leave encashment are determined using the projected unit credit
method which considers each period of service as giving rise to an additionatl unit of benefit entittement and
measures each unit separately to build up the final obligation. Past services are recognised on a straight line basis
over the average period until the amended benefits become vested. Actuarial gain and losses are recognised
immediately in the profit and loss account as income or expense. Obligation is measured at the present value of
estimated future cash flows using a discounted rate that is determined by reference to market yields at the balance
sheet date on Government bonds where the currency and terms of the Government bonds are consistent with the
currency and estimated terms of the defined benefit obtigation.

Borrowing Cost

Interest and other costs in connection with the borrowings of the funds to the extents related/allributed to the
acquisition /construction of qualifying fixed assets are capitalised upto the date when such assets are ready
fortheir intended use and other borrowing costs are charged to Profit And Loss Account.

Miscellaneous Expenditure:
a) Shares issue expenses incurred are amortised over a period of five years.

Taxes on income :

Current Tax is the amount of tax payable on the taxable income for the year as determined in accordance with
provision of Income Tax Act, 1961. Deferred tax resuiting from "timing difference "between book and taxable profit
is accounted for using the tax rates and laws that have been enacted or subsequently enacted as on the balance

- sheet date. The Deferred tax asset is recognised and carried forward only to the extent that there is a reasonable

certainty that the assets-will be realised in future.

Leases

Lease transaction entered into on or after April 1, 2001:

a) Assets acquired under lease where the company has substantially all risk and rewards incidental to ownership
are classified as finance leases. Such assets are capitalised at the inception of lease at the lower of fair value or
the present value of minimum lease payment and a liability is created for an equivalent amount. Each lease rental
paid is allocated between the liability and the interest cost, so as to obtain a constant periodic raie of interest on
the outstanding liability of each period.

b) Assets acquired on lease where a significant portion of risk and rewards incidental to ownership is retained by

the leasor are classified as operating lease. Lease rental are charged to the profit and loss account on accrual
basis..

.

Earnings Per Share:

The Company reports basic and diluted Earnings Per Share (EPS) in accordance with Accounting Standard 20 on
Earnings Per Share. Basic EPS is computed by dividing the net profit or loss for the year by the weighted average
number of equity shares outstanding during the year.

Provisions, Contingent Liabilities and Contingent Assets:
Provisions involving substantial degree of estimation in measurement are recognised when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resources. Contingent

liabilities are not recognised but are disclosed in the notes. Contingent Assets are neither recongnised nor
disclosed in the financial statements.




Schedule 21

Notes Forming Part Of Accounts:

1.

Contingent Liability in respect of :

(Amount in Rs.)

st Mar 09

a) Disputed demand of Income Tax department NIL 23,524
(Net of advance paid)

b) Letters of Credit discounted with Banks NIL 5,526,402

Estimated amount of contracts remaining to be executed on capital account and not provided for
Rs. 1,15,00,000 [Previous year 22,500,000].

Previous Years’ figures have been regrouped wherever necessary to make them comparable with
the figures of this year.

Cenvat duty shown as a deduction from the Gross Sales represents the amount of excise duty
collected on sales. Cenvat duty provided on stock expensed under Schedule — 15, "Manufacturing
expenses”, represents the difference between excise duty element in the amounts of closing stocks
& opening stocks.

Profit and Loss includes :

a) Managing Director's Remuneration

(Amount in Rs.)

; st Mar09
Salary 1,200,000 834,000
Perquisites 494,728 391,131

b) Auditors’ Remuneration

(Amount in Rs.)

“Audit Fees 100,000 100,000
Tax Audit Fees 25,000 25,000

Tax assessment of the Company under Income Tax Act 1861, has been completed up to Financial
Year 2006-2007 and the sales tax assessment up to Financial Year 2006-2007.




7. Employee Benefits :

Defined Benefit Plans :

i. Expenses recognized in Profit & Loss
Account for the year
Current service cost
Interest Cost
Expected return on plan assets
Net actuarial losses (gains)
Total Expenses

ii. Reconciliation of Opening and Closing
balances of changes in present value of
the Defined Benefit Obligation

Opening defined benefit obligation
Service cost
Interest cost
Actuarial losses (gains)
Losses (gains) on curtailments
Liabilities extinguished on settlements
Benefits paid

Closing defined benefit obligation

iii. Reconciliation of Opening and Closing
balances of changes in fair value of plan
assets
Opening fair value of plan assets

Expected return on plan assets
Actuarial gains and (losses)
Assets distributed on settlements
Contributions by employer
Benefits paid
Closing balance of fair value of plan
assets

iv Net Liability recognized in the Balance Sheet
Defined Benefit Obligation

Fair Value of plan assets
Present Value of unfunded obligation
recognized as liability

V. Actual Return on Plan Assets

V1. Major categories of Plan Assets as a
Percentage of total plan assets are as
Follows:
Policy of Insurance

75,723
29,437
(25,567)
(131,407)
(51,814)

356,810

75,723
29,437
(131,407)

330,563

196,144
25,567

209,300

431,011

330,563
431,011
(100,448)

100%

55,654
55,654

301,156

55,654

356,810

356,810
196,144
160,666

100%

279,415

279,415

262,815

75,028

337,843

337,843

337,843



* VIl Actuarial Assumption As at 31* March 2010

Discount Rate 8.25%
Expected rate of return on plan assets 8.5% Based on LIC Structure of
_ interest rates on gratuity funds

Expected rate of salary increase : 6%
Mortality LIC (1994-96) published table of
rates

Withdrawal Rates 5% at younger ages reducing ¢ 1%
al older age

Retirement Age 58 Years
Actuarial Valuation Method Projected Unit Credit Method

(b) Defined Contribution Plans:

Rs. 292,861 recognised as an expenses and included in the Schedule 16 of Profit and Loss
Account under the head "Salaries, Bonus, Gratuity etc."

"8. [Earning per Equity Share :

(Amount in Rs.)
For the year For the year

ended on ended on

, » 31st Miar 10 31st Mar 09
Profit after tax as per Profit & Loss Account (a) 13,556,442 13,114,861
Weighted average number of Equity Shares (b) 1,836,800 1,936,800"
Nominal Value of Equity Shares (Rs.) 10 10
EPS (Basic & Diluted) (Rs.) (a)/(b) 7.00 B8.77

* Adjusted for Bonus shares issued during the year ended on 31% March.2010

9. Components of Deferred Tax Liability are as under :

(Amount in Rs.)
As at - As at
31st Mar 10 31st Mar 09

(A) Deferred Tax Liability:

Difference between book and tax depreciation 4 354 966 3,380,422
(B) Deferred Tax Assets

Disallowance under Income Tax, 1961 1,446,555 1,521,025
Net Deferred Tax Liability (A)-(B) . .2,908411  1859,397

10. Segment Reporting :

The company’is in the business of Pressed Steel Radiators. In the context of Accounting Standard

17, on Segment Reporting issued by Institute of Chartered Accountant of India, 1s considered to
constitute one single primary segment.




11. Related party transactions :

(a) Names of related parties and description of relationship :

Sr. Nature of Relationship Name of Related Parties

No.

1 Holding Company Transformer & Rectifiers (India) Limited

2 Fellow Subsidiary Company Transweld Mechanical Engineering Works Ltd
3 Key Management Personnel Mr. Hitendra M. Doshi

4 Enterprise over which Key Managerial Transpower

Personnel is able to exercise
significant influence

(b) Details of transactions with related parties:

(A) Volume of Transactions

1) Service Rendered

Holding Company
Transformers & Rectifiers (India) Limited 36000 7,98,140

2) Purchase of Goods

Holding Company
Transformers & Rectifiers (India) Limited 3.37,651 -

Fellow Subsidiary Company
Transweld Mechanical Engineering Works Limited 68,186 108,703

3) Purchase of Capital Goods

Fellow Subsidiary Company
Transweld Mechanical Engineering Works Limited 3,20,631 1,56,843

4) Sale of Goods

Holding Company
Transformers & Rectifiers (India) Limited 121,644,541 96,293,621




5) Managerial Remuneration

Key Management Personnel

Mr. Hitendra M. Doshi 1,694,728 1,225,131
6) Dividend Paid

Holding Company

Transformers & Rectifiers (India) Limited 1,646,280 1,097,520
Key Management Personnel
Mr. Hitendra M. Doshi 1,580,220 1,053,480

6) Bonus shares issued

Holding Company

Transformers & Rectifiers (India) Limited 4,390,080
Key Management Personnel
Mr. Hitendra M. Doshi 4,213,920

(B) Balance at the end of the period

1) Due from
Holding Company
Transformers & Rectifiers (India) Limited 41,159,764 40,840,063

12. Information pursuant to the provisions of paragraphs 3,4C & 4D of Part Il of Schedule VI
to the Companies Act, 1956

a) Particulars of Capacity: (As certified by management)

Licensed Capacity TON N.A. N.A.
Installed Capacity TON 1500 1500

(b} Details of Products Manufactured, Turnover, Opening Stock and Closing Stock:

1) Electric Transformer Radiators

2009-10 459 7,728,768 5096 5295 151,126,668 260 3312062
2008-09 297 5,808,470 5465 5303 132,549,895 459 7,728,768




{c) Particulars of Raw Material Consumed:

_Indigenous  UNIT =+ 200910 . . . 20082009 -

L b Co 0 Qty o0 Value(Rs)) “Qty . Valhie (Rs.). =
CRCA Kgs 1856162 61,201,126 1,384,841 54,721,309
Paint Ltrs 125701 22,611,465 96,945 18,274,835
Others - 9,323,281 11,695,168
Total 93,135,872 84,691,312

(d) Value of Imported and Indigenous Raw Materials and tools and percentage thereof
to the total consumption

Raw Materials  Imported NIL 0% NIL 0%
Indigenous 93,135,872 100% 84,691,312 100%

Total 93,135,872 84,691,312

13. The Company is in process of compiling relevant information from its suppliers about their coverage
under the “Micro, Small and Medium Enterprises Development Act, 2006”. Since the relevant
information from vendors is still not available, no disclosure have been made in the accounts. In the
view of the management, the impact of interest, if any, that may be payable in accordance with the
provisions of the Act is not expected to be material.

Signature to Schedule 1 to 21
As per our attached report of even date

For C.C.Chokshi & Co.
Chartered Accountants

, <
D U

H.P. Shah
Partner

Ahmedabad
Date: 21% April,2010

For and on behalf of Board of Directors

~H>-H - Peglu
Hitendra M. Doshi
Director

iC-3. M Citan \—;/Q,,
Karunaben J. Mamtora
Director

Ahmedabad

Date: 21% April,2010




14. Balance Sheet Abstract and Company’s General Business Profile as Per Schedule VI of
The Companies Act, 1956.

1. REGISTRATION DETAILS :

State Code No. 104
Registration No.(CIN) : U31102GJ1995PLC024841
Balance Sheet Date :31.03.2010

2. CAPITAL RAISED DURING THE YEAR :

Bonus Issue 1 860,800
Public Issue - Nil Private Placement - Nil
Right Issue 2 Nil
Preferential Allotment - Nil

3. POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS :
Total Liabilities :Rs. 113,758,925 Total Assets ; Rs. 113,758,925

SOURCES OF FUNDS:

Paid up Capital :Rs. 19,368,000 Reserve & Surplus : Rs. 47,092,828

Secured Loans ' Rs. 44,389,687 Unsecured Loans ‘Rs. Nil
Deferred Tax Liability : Rs. 2,908,11

APPLICATION OF FUNDS: Investment : Rs. 1,125,000

Net Fixed Assets :Rs. 72,603,742 Misc. Expenditure : Rs. NIL

Net Current Assets :Rs. 40,030,184

4. PERFORMANCE OF COMPANY:

Total Income :Rs. 151,951,000 Total Expenditure : Rs. 131,513,152
Profit Before Tax. :Rs. 20,437,848 Profit After Tax : Rs. 13,556,442
Earning per share :Rs. 7.00 Dividend Rate : 20%

5. GENERIC NAME OF PRINCIPAL PRODUCT OF THE COMPANY:

Item Code No. 8504
Product Description : - Press Steel Radiators

For and on behalf of the Board of Directors

A /M \4_"3 ‘MC\/\/'[M *u{ "tl
Hitendra M. Doshi Karuna J. Mamtora
Chairman & M. D. Director

Place : Ahmedabad
Date : 21% April,2010





