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NOTICE INFRASTRUCTURE LTD

NOTICE is hereby given that 4t Annual General Meeting of the Members of
TARIL Infrastructure Limited will be held on Monday, 12% Day of
September, 2016 at 12:00 Noon at the registered office of the Company
situated at Survey No. 427 P/3-4 and 431 P/1-2, Sarkhej - Bavla Highway,
Village: Moraiya, Taluka: Sanand, Ahmedabad - 382 213 to transact the
following business:

ORDINARY BUSINESS
Item no. 1 - Adoption of financial statements

To comsider and adopt the audited financial statement of the Company for
the financial year ended on 31st March, 2016 and reports of the Board of
Directors and Auditors thereon.

Item no. 2 - Appointment of Director

To appoint a director in place of Mr. Sureshchandra Agarwal
(DIN: 00889931), who retires by rotation and, being eligible, offers himself
for re-appointment,

Item No. 3 - Ratification of Appointment of Statutory Auditors

To consider and if thought fit to pass with or without modification(s), the
following resolution as an Ordinary Resolution.

‘RESOLVED THAT pursuant to the provisions of Section 139(9) and 142(1)
| and other applicable provisions, if any, of the Companies Act, 2013, read
| with the rules made thereunder, the appointment of D.R. Thakkar & Co.,
Chartered Accountants, Ahmedabad, (Firm Registration No.110895W)
approved in the 3 Annual General Meeting until the conclusion of &t
Annual General Meeting be and is hereby ratified in this Annual General
Meeting till the conclusion of the next Annual General Meeting, with the
remuneration as may be decided by the Board of Directors.”

By Order of the Board of Directors
1 3 Mo ress.
Karuna Mamtora
Place: Ahmedabad Chairperson
Date: 24t May, 2016 (DIN: 00253549)
Registered Office:
survey No. 427 P/3-4 and 431 P/1-2, Sarkhej - Bavla Highway,
Village: Moraiya, Taluka: Sanand, Ahmedabad -~ 382 213
CIN: U45208GJ2012PLC0O71693
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Notes INFRASTRUCTURE LTD

+ A member entitled to attend and vote at the meeting is entitled to appoint
a proxy to attend and vote instead of himself and such proxy need not be
a member of the Company.*Proxies in order to be effective must reach the
registered office of the Company not less than 48 hours before the
scheduled commencement of the meeting. A person can act as proxy on
behalf of members not exceeding fifty (50) and holding in the aggregate
not more than ten percent of the total share capital of the Company.
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INFRASTRUCTURE LTD

BOARD OF DIRECTORS’ REPORT

Dear Members,

The Board of Directors has pleasure in presenting 4% Annual Report
together with the Audited Statement of Accounts of your Company for the

period ended on 31st March, 2016.

(Rs. In Lacs)
Financial Results 2015.-2016 | 2014-2015
Net Revenue form Operation 708.13 1186.04
Other Income 1.08 4.22
Total Revenue 709.21 1190.26
Cost of Raw Material Consumed 231.23 621.91
(Increase)/Decrease in Inventories of Finished 55.93 {56.59)
Goods and Process Stock
Employee Benefit Expense 52.22 54.30
Finance Cost 5.60 2.83
Depreciation & Amortization 8.04 7.56
Other Expenses 333.47 519.61
Total Expenses 686.49 1149.66
Profit/(Loss) before tax 22.72 410.60
Tax Expenses 7.24 13.30
Profit/{Loss) after tax 15.48 27.30

Result of Operations

During the financial year 2015-16, the Company has achieved total Revenue
of Rs. 709.21 Lacs as against the previous year Rs. 1190.26 Lacs. The
Company earned Profit before Tax of Rs. 22.72 Lacs as against previous year
of Rs. 40.60 Lacs and the net Profit after Tax of Rs. 15.48 Lacs as against
previous year of Rs. 27.30 Lacs.

Dividend

Your directors considered it prudent to conserve the resources of the
company to sustain future growth and as such have not recommended any
dividend for the financial year 2015-16 (last vear — Nil).

Transfer to Reserves

Your directors have not recommended transfer to the General Reserve.
Amount of Rs. 85.16 lacs is proposed to be retained in the Statement of
Profit and Loss.

Share Capital
The paid up Equity Share Capital as on 31st March, 2016 stood at Rs. 25.00

\
‘ Lacs, During the year under review, the Company has not issued any share

' capital.
‘ CIN No. U45208GJ2012PLCO71693
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INFRASTRUCTURE LTD

Directors

Mr. Sureshchandra Agarwal (DIN: 00889931} retires by rotation at the
ensuing Annual General Meeting and being eligible, offer himself for re-
appointment in accordance with the provisions of the Articles of Association
of the Company. Further the Board of Directors of the Company comprises
of Mrs. Karuna Mamtora, Mr. Mahendra Vyas and Mr. Sureshchandra
Agarwal,

Fixed Deposit

The Company has neither accepted nor invited any deposit from public,
falling within the ambit of Section 73 of the Companies Act, 2013 and The
Companies (Acceptance of Deposits) Rules, 2014.

Number of the Meetings of the Board of Directors

Regular meetings of the Board of Directors are held atleast once in a quarter
inter-alia to review the quarterly results of the Company.

During the financial year 2015-16, the Board of Directors met Four (4) times
ie. 18" May, 2015, 181 July, 2015, 215t October, 2015 and 7t January,
2016,

Number of Board Meetings attended by the Directors during the year

Sr. | Name of Director Designation No. of Meeting
No. held/ attended
1 Mrs. Karuna Mamtora Director 4/4
2 Mr. Mahendra Vyas Director 4/4
3 Mr. Sureshchandra Agarwal Director | 4/4

)

Sexunal Harassment of Women at Workplace

There were no incidences of sexual harassment reported during the financial
year under review, in terms of the provisions of the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

Risk Management Policy

During the year, your Directors have reviewed the risk that the organisation
faces such as financial, credit, market, liguidity, security, property, legal,
regulatory, reputational. Your Directors have also reviewed and sees that it
manages, monitors and principal risks and the uncertainty that can impact
the ability to achieve the objectives.

C1N o, V452032012 P 0Tl 693
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Internal Financial Control Systems and Their Adequacy  INFRASTRUCTURE LTD

The Company has an internal control system, commensurate with the size,
scale and complexity of its operations. The Internal Audit Department
monitors and evaluates the efficacy and adequacy of internal control system
in the Company, its compliance with operating systems, accounting
procedures and policies of your company.

Directors’ Responsibility Statement

As stipulated in Section 134(3)(c) read with Sub Section 5 of the Companies
Act, 2013, Directors subscribe to the “Directors’ Responsibility Statement”,
and confirm that:

1. In preparation of annual accounts for the year ended 31st March, 2016,
the applicable accounting standards have been followed and that no
material departures have been made from the same;

2. The Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit or loss of the
Company for that year;

3. The Directors had taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of the
Companies Act, 2013, for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

4. The Directors had prepared the annual accounts for the year ended 31%
March, 2016 on going concern basis; and

5. The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adeguate
and operating effectively.

Holding Company

The Company is wholly owned subsidiary of Transformers and Rectifiers
{India) Limited,

Material Changes and Commitment affecting financial position of the
Company

There are no material changes and commitments affecting the financial
position of the Company which has occurred between the ends of financial
year 31st March, 2016 and the date of Board of Director’s Report i.e.
240 May, 2016,

k\ CIN No. J452086J2012PLCOT1683

. Survey No. 427 P/3-4 & 431 P1/2, Sarkhej-Bavla Highway, Moraiya, Tal.: Sanand_. Dist.: Ahmedabad, Gujarat-382213, INDIA. Tel.: 91-2717-661666




|~
7

TARIL

Extract of Annual Return INFRASTRUCTURE LTD

Pursuant to Sub Section 3({a) of Section 134 and Sub Section (3) of Section
92 of the Companies Act, 2013 read with Rule 12 of Companies
(Management and Administration) Rules, 2014 the extract of the Annual
Return as at 31st March, 2016 in Form MGT-9 forms part of this Board of
Director’s Report as Annexure - 1.

Conservation of Energy, Technology Absorption and Foreign Exchange
Earnings and Outgo

Information relating to Conservation of Energy, Technology Absorption and
Foreign Exchange Earning and Outgo required under Section 134 (3) (m) of
the Companies Act, 2013 forms part of this Board of Director’s Report as
Annexure - 2.

Contracts or Arrangements with Related Parties

All the related party transactions that were entered during the financial year
were in the Ordinary course of business of the Company and were on arm’s
length basis.

There were no materially significant related party transactions entered by
the Company with its Promoters, Directors or other persons which may have
potential conflict with the interest of the Company.

The particulars of contracts or arrangements with related parties referred to
in Section 188(1) of the Companies Act, 2013 in Form AOC - 2 forms part of
this Board of Director’s Report as Annexure - 3.

Particulars regarding Employees

Particulars of employees under Rule 5(2) of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014 is not applicable
this year, as there were no employees drawing the remuneration of Rs. 60
Lacs or more, paid in respect of persons employed throughout the financial
year or to whom remuneration of Rs. 5 lacs or more per month, paid in
respect of persons employed for part of the financial year.

Auditors

D.R. Thakkar & Co., Chartered Accountants, Ahmedabad (Firm Registration
No. 110895W), was appointed as the Statutory Auditors of the Company, to
hold the office from the conclusion of the 37 Annual General Meeting to the
conclusion of the 8th Annual General Meeting, subject to ratification of the
appointment by the members at every Annual General Meeting. The
Company has received the consent from the Auditors and confirmation to
the effect that they are not disqualified to be appointed as the Auditors of

CIN No. U45208GJ2012PLCOT71693
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INFRASTRUCTURE LTD

the Company in the terms of the provisions of the Companies Act, 2013 and
the Rules made thereunder.

Accordingly the Board of Directors had recommended the ratification of
appointment of D.R. Thakkar & Co., Chartered Accountants as the
Statutory Auditors of the Company to hold the office from the ensuing
Annual General Meeting till the conclusion of the next Annual General
Meeting on such remuneration as may be determined by Board of Directors
in consultation with the auditors.

Auditors’ Report -

The Auditors’ Report on the accounts of the Company for the accounting
year ended 31st March, 2016 is self-explanatory and do not call for further
explanations or comments that may be treated as adequate compliance of
Section 134 of the Companies Act, 2013.

Acknowledgement

Your Directors would like to place on record their sincere gratitude for the
support received from its parent Company Transformers and Rectifiers
(India) Limited, suppliers and bankers. The Board of Directors also takes
this opportunity to acknowledge the dedicated efforts and commitment made
by employees at all levels and their contribution towards the Company
during the period.

The Directors extend their sincere thanks to the Bankers, Central
Government and State Government Authorities, Customers, Valued
Shareholders, Staff members and all other associated with the Company, for
their co-operation, continued support and confidence reposed by them in
the Company.

By Order of the Board of Directors

K A Mo deoo

Karuna Mamtora
Place: Ahmedabad Chairperson
Date: 24th May, 2016 (DIN: 00253549)
Registered Office:
Survey No. 427 P/3-4 and 431 P/1-2, Sarkhej - Bavla Highway,
Village: Moraiya, Taluka: Sanand, Ahmedabad - 382 213
CIN: U45208GJ2012PLC0O71693
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ANNEXURE - 1

TARIL

INFRASTRUCTURE LTD

FORM MGT -9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON
315T MARCH, 2016

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the

Companies (Management and Administration) Rules, 2014]

I. Registration and Other Details

No. | Particulars Details
1. |CIN U45208GJ2012PLCO7 1693
2. | Registration Date 27t August, 2012
3. | Name of the Company TARIL Infrastructure Limited
4, | Category / Sub-Category of the Public Limited Company
Company
5. | Address of the Registered office and | Survey No. 427 P/3-4 & 431 P/1-2,
contact details Sarkhej - Bavla Highway,
Village: Moraiya, Taluka: Sanand,
Ahmedabad - 382 213, Gujarat.
6. | Whether listed company No
7. | Name, Address and Contact details N.A.
of Registrar and Transfer Agent, if
any

II. Principal Business Activities of the Company

Sr., Name and Description of NIC Code of the | % of total turnover of
No. main products/services product/service | the Company
1 Construction 9953 100%

III. Particulars of Holding, Subsidiary and Associate Companies

Sr. | Name and Address of the CIN/GLN Holding / | % of | Applica
No | Company Subsidiar | shar ble
y/ es | Section
Associate | held
1 Transformers and Rectifiers L33121GJ1994PLC022460C | Holding 100 | Section
{India) Limited % 2(46)

Survey Nog. 427 P/3-4 and 431
P/1-2, Sarkhej Bavla Highway,
Village: Moraiya, Taluka:
Sanand, Ahmedabad — 382 213
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INFRASTRUCTURE LTD
IV.Shareholding Pattern (Equity Share Capital Breakup as percentage of

Total Equity)
i} Share Holding
The Company is wholly owned subsidiary of Transformers and Rectifiers
(India) Limited and Transformers and Rectifiers {India) Limited is holding
2,50,000 Shares in the Company.
ii) Shareholding of Promoters

Transformers and Rectifiers (Indiaj Limited is Promoter of the Company
holding 2,50,000 Shares in the Company

ifi)Change in Promoters’ Sharcholding
There 1s no change in Shareholding of Promoters

iv) Shareholding pattern of top ten Shareholders {other than Directors,
Promoters and Holders of GDRs and ADRs

Not Applicable

v} Shareholding of Directors and Key Managerial Personnel

Not Applicabie

V.Indebtedness

Indebtedness of the Company including interest outstanding/accrued

but not due for payment
(Rs. in Lacs)

Particulars Secured Unsecured | Deposits | Total
Loan Loans Indebtedness
excluding
deposits

Indebtedness at the beginning of
the financial year

i. Principal Amount 25.08 - - 25.08

ii. Interest due but not paid - - - _

iii. Interest accrued but not due - -

Total (i-+ii+iii) 25.08 - - 25.08

Change in Indebtedness during
the financial year

s Addition - - - -
+ Reduction (5.28) - - (5.28)
Net Change (5.28) - - (5.28)

Indebtedness at the end of the
financial yvear

¢ No. U45208GJ2012PLCO71693
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INFRASTRUCTURE LTD
i. Principal Amount 19.80 - 19.80
ii. Interest due but not paid
ii. Interest accrued but not due
Total {i+ii+iii) 19.80 - 19.80

VI.Remuneration of Directors and Key Managerial Personnel

A. Remuneration to Managing Director, Whole-time Director and/or Manager

Not Applicable

B. Remuneration to other directors

Not Applicable

C. Remuneration to Key Managerial Personnel Other Than MD /Manager/ WTD

Not Applicable

VIl.Penalties/Punishment/Compounding of offences

There were no penalties/punishments/compounding of offences for the
financial year ended on 315t March, 2016

CIN No. U45208GJ2012PLC071693
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ANNEXURE - 2 . INFRASTRUCTURE LTD

Particulars of Energy Conservation, Technology Absorption and Foreign

Exchange Earnings & Outgo required under the Companies {Accounts)
Rules, 2014

(A) Conservation of Energy:
ijthe steps taken or impact on conservation of energy for 2015-16;

There were ne major steps taken for conservation of energy during the
financial year 2015-16.

ii) the steps taken by the Company for utilizing alternate sources of
energy;

There were no major steps taken for utilizing alternate sources of energy.

iii) the capital investment on energy conservation equipment,

There is no such specific investment done by the Company.

(B) Technology Absorption:

The Company has not taken any technology in particular or entered into any
technology agreement during the financial year. During the financial year,
no further development is done for research.

(C)Foreign Exchange Earnings and Outgeo:

The Company has earned Rs. 42 Lacs (previous year Rs. 416 Lacs). The

Company has not spent any foreign currency, during the year as well as in
last year.

£
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INFRASTRUCTURE LTD

ANNEXURE - 3
Particulars of Contracts/Arrangements made with related parties
Form AOC-2

Form for disclosure of particulars of contracts/ arrangements entered
into by the Company with related parties referred to in Sub-section (1}
of Section 188 of the Companies Act, 2013 including certain arm’'s
length transactions under third proviso thereto.

[(Pursuant to Clause (h) of Sub-section (3} of Section 134 of the Companies Act, 2013
and Rule 8(2) of the Companies (Accounts) Rules, 2014)]

1. Details of contracts or arrangements or transactions not at arm’s
Iength basis:

No such transactions were entered during the financial year 2015-16.

2. Details of material contracts or arrangement or fransactions at
arm’s length basis:

The contracts or arrangement or transactions entered with the related
parties during the financial year 2015-16 were not material and the same
were disclosed in the notes to accounts forming part of the financial
statements for the yvear ended on 31t March, 2016.

By Order of the Board of Directors

‘Karuna Mamtora

Place: Ahmedabad Chairperson
Date: 24% May, 2016 {DIN: 00253549)

CIN No. U45208GJ2012PLC0O71693
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D. R. THAKKAR & GO.

CHARTERED AGCOUNTANTS

Office : B-102, Adhunik Apartment, 58, Pritamnagar Society, Ellisbridge, Ahmedabad - 380 006.
Phone : (O) 079-26441029, 26461979 Resi. : 26754852

|
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I
“ INDEPENDENT AUDITOR’S REPORT
TO,

THE MEMBERS OF

I Taril Infrastructure Limited

I Report on the Financial Statements -

We have audited the accompanying s financial staternents of Taril Infrastructure Limited (“the
Company”), which comprise the Balance Sheet as at 31 March, 20186, the Statement of Profit
and Loss, the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information. :

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate I
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies :making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
ihat give a true and fair view and are free from material misstatement, whether due to fraud or

ieITOI.
e ———




D. R. THAKKAR & CO. G

CHARTERED ACCOUNTANTS

Office : B-102, Adhunik Apartment, 58, Pritamnagar Society, Ellisbridge, Ahmedabad - 380 006.
Phone : (O) 079-26441029, 26461979 Resi. : 26754852

Auditor’s Respensibility

Our responsibility is to express an opinion ot these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder. :

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the aunditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in
place an adequate internal financial controls system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounfing estimates made by the

Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting Pn'nciples generally

accepted in India, of the state of affairs of the Company as at 31" March, 2016, and 1its
profit/loss and its cash flows for the year ended on that date.
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D. R. THAKKAR & CO.

CHARTERED ACCOUNTARTS

Office : B-102, Adhunik Apartment, 58, Pritamnagar Society, Eilisbridge, Ahmedabad - 380 006.

Phone : (0) 079-26441028, 26461978 Resi. : 26754852

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) order ,2016 (*“ the Order”) , as amended ,
issued by the Ceniral Government of India in terms of sub-Section (11) of Section 143 of the
Act, we give in the Annexure * A’ a statement on the matters specified in paragraphs 3 and 4 of
the Order.

As required by Section143 (3) of the Act, we report that:

(a)

(b)

(©)

(d)

()

()

()

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion ,proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt

with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on 31 March,
2015 taken on record by the Board of Directors, none of the directors is disqualified as on
31% March, 2016 from being appointed as a director in terms of Section 164 (2)of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls , refer to our separate Report
in “Annexure B” '

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position :
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D. R. THAKKAR & GCO.
© CHARTERED ACCOUNTANTS

Office : B-102, Adhunik Apartment, 58, Pritamnagar Society, Elfisbridge, Ahmedabad - 380 006.
Phone : (0) 079-26441029, 26461979 Resi. : 26754852

ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred fo the Investor
Education and Protection Fund by the Company.

Place : Ahmedabad L sasad For, D.R. Thakkar & Co.
Date : 24™ May,2016. . ARNKKA Charfared Accountants

el

[ Dipak R. Thakkar]
PROPRIETOR
MLNO. 43166
Firm Regn.No. 110895W




D. R. THAKKAR & CO.
CHARTERED ACCOUNTANTS

Office : B-102, Adhunik Apartment, 58, Pritamnagar Society, Elflisbridge, Ahmedabad - 380 006.
Phone : {O) 079-26441029, 26461979 Resi. ; 26754852 '

—

Taril Infrastructure Limited

| Annexure * A ¢ to the Auditor’s Report

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

1. (a) The company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

(b) As explained to us, fixed assets have been physically verified by the management
at reasonable intervals; no material discrepancies were noticed on such verification.

(¢ ) There is no immovable property up to at the end of the year hence no commented
upon.

2. {(a) The management has conducted the physical verification of inventory. at
reasonable intervals.

(b) The discrepancies noticed on physical verification of the inventory as compared
10 books records which has been properly dealt with in the books of account were not
material.

3. According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured
or unsecured, to companies, firms, Limited Liability or other parties covered in the
register maintained under Section 189 of the Companies Act, 2013. Consequently, the
provisions of clauses 111 (a), 111 {b) and iii (¢} of the order are not applicable to the
Company.

4. In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and I86 of the Companies
Act, 2013 In respect of loans, investments, guarantees, and security,
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The Company has not accepted any deposits from the public , Therefore compliance
to directives issued by the Reserve Bank of India and the Provision of section 73 to
76 or any other relevant provision of the Companies Act,2013 and the rules framed
there under are not applicable to the company.

As informed to us the company is not required to maintain the cost records pursuant
to rules made by the Central Government for the maintenance of cost records under
section 148 (1) of the Companies Act

(a) According to the records of the company, undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Wealth Tax,
Service Tax, Custom Duty, Excise Duty, Value added tax, cess to the extent
applicable and any other statutory dues have generally been regularly deposrted with
the appropriate authorities. According to the information and exp]anatmns given to us
there were no outstanding statutory dues for a period of more than six months from
the date they became payable.

(b) According to the information and explanations given to us, there is no amounts
payable in respect of income tax, sales tax, wealth tax, service tax, , customs duty
excise duty , value added tax or cess which have not been deposited on account of
any disputes.

Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment
of dues to a financial institution, bank or debenture holders.

. Based upon the audit procedures performed and the information and explanations

given by the management, the company has not raised moneys by way of initial
public offer or further public offer including debt instruments and term Loans.
Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the
— e ]
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Company and hence not commented upon.

10. Based on the audit procedures performed and the information and explanations given
to us, we report that no fraud on or by the Company has been noticed or reported
during the year, nor have we been informed of such case by the management.

11. No Managerial Remuneration has been provided by the Company, during the year ,
Accordingly provisions of Clause 3(xi) of the Order are not applicable to the
company and hence not commented upon.

12. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3 (xii) of the Order are not applicable to the Company.

13. In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act,2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

14, Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the vear
under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company and hence not commented upon.

15. Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transacttons with directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company and hence
not commented upon.
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16. In our opinion, the company is not required to be registered under section 451A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of
the Order is not applicable to the company and hence not commented upon.

Place : Ahmedabad
Date : 24™ May,2016.

| Dipak R. Thakkar|
PROPRIETOR
ML.NO. 43166
Firm Regn.No. 110895W
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established and maintained and if such controls operated effectively in all material respects.
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Taril Infrastrueture Limited

“Annexure B” to the Independent Aunditor’s Report of even date on the Financial
Statements

Report on the Internal Financial Controls under Clause (i) of Snb-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Taril Infrastructure
Limited (“the Company™) as of March 31, 2016 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detectron of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Anditors’ Responsibility

QOur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit, We conducted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Nofe™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(1Q) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness, Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed 1isk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
OF EITOr.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Finaneial Controls Over Financial Reporting

A company's infernal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accountingl
principles. A company's internal financial control over financial reporting includes those policies
and procedures that :-

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairlyl
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject L

i
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to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2016, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Infernal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

Place : Ahmedabad *"ﬁﬁé :f«," For, D.R. Thakkar & Co.
Date : 24" May,2016. o Chartdred Accountants
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[ Dipak R. Thakkar}
PROPRIETOR
M.NO. 43166
Firm Regn.No. 110895W ' I




TARIL INFRASTRUCTURE LIMITED
BALANCE SHEET AS AT 31ST MARCH,2016

. EQUITIES AND LIABILITIES

1) SHAREHOLDER'S FUND
a) Share Capital 2 2,500,000 2,500,000
b} Reserves & Surplus 3 8,515,911 6,967,535
2} SHARE APPLICATION MONEY PENDING ALLOTMENT - . -
3} NON CURRENT LIABILITIES
a) Deferred Tax Liabilities (Net) 4 505,239 416,759
b} Trade Payable 5 270,018 36,546
4) CURRENT LIABILIFIES
a) Trade Payables 6 5,582,686 10,625,354
b} Short Term Barrowings 7 1,980,075 2,508,135
t) Short Term Provision H 138,375 183,625
d} Other Current Liabilities b 3,752,409 6,048,919
Total Equity & Liohilities 23,244,713 29,286 873
Il. ASSETS
1) NON CURRENT ASSETS
a) Fixed Assets
1) Tangible assets 10 7,567,782 8,420,012
il Capitai Work in Progress - -
7,567,782 8,420,012
b} Trade Receivable 11 214,008 .-
¢t} Other Non Current Assets 12 3,774,020 3,509,242
2) CURRENT ASSETS
a) Inventorias 13 4121,845 10,599,620
b} Trade Receivables 14 3,639,261 3,304,036
c) Cash & Cash Equivalent 15 939,538 663,250
d} Other Current Assets 16 2,988,259 2,790,713
TFotal Assets 23,244,713 20,226 873
NOTES TO ACCOUNTS 1-26

SINGNIFICANT ACCOUNTING POLICIES
Notes attached there to form an integral part of Financial Statemnets
This is the Balance Sheet referred to in our Report of even date.
For and on behalf of the Board
FOR, D.R. THAKKAR & Co. Taril Infrastructure Lid.

A Mo
(CA. DIPAK R, THAKKAR]) 'J‘ M A T 2
FCA , PROPRIETOR KARUNA J. MAMTORA MAHENDRA 5. VY m"‘-
Membership No. ‘043166 Director Director _
Firm Reg. No.: 110895W DIN 00253549 DIN 00797484
Place : Ahmedabad Place ; Ahmedabad

Date :24th May, 2016 . Date :24th May,2016




TARIL INFRASTRUCTURE LIMITED
PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH, 2016

Continuing Operation

Revenue fram aperations {Gross) 17 70,812,603 118,604,303
Other income 18 108,367 421,504
Total Revenue (L + 11} 70,920,971 119,025,807
Expenses;
a. Cost of Material Consumed 19 23,122,491 62,191,134
b {Increase}/Decrease In Stock of Finished Goods and 20 5,593,000 {5,654,881)
Work in Progress
c Employee Benefit Expenses 21 5,222,266 5,430,458
d Financial Cost 22 560,073 282,485
e, Depreciation and amortization expenses 23 804,012 755,736
f. Other Expenses 24 33,347,272 51,960,639
Total Expenses 68,649,115 114,965,571
Profit before Exceptional & Extraordinary Items and Tax {lnr-1v) 2,771,856 4,060,236

Exceptional [tems - -

Profit before Extraordinary Items & Tax {v-v1) 2,271,856 4,060,236

Extraordinary Items - -

Profit before Tax (V-V} 2,271,856 4,060,236
Tax expense:
{1) Current tax €35,000 1,113,806
{2) Short\ (Excess}Provision of Taxation of Earlier Years - -
{3) Deferred tax £8,480 216,526
Profit (Loss) for the year from the Continuing Operations 1,548,376 2,729,904

Profit (Loss) from the Discontinuing operaticns - -

Tax Expenses of Discontinuing Operations - -

Profit & Loss from Discontinuing Operations - -

Profit(Loss) for the year (X1 +XIV} ' 1,548,376 2,729,904
Earning per Equity Share 25
1} Basic 6.19 10.92
2} Diluted 6.19 10.92
NOTES TO ACCOUNTS 1-26

SINGNIFICANT ACCOUNTING POLICIES
Notes attached there to form an integral part of Financigl Statemnets
This is the Statement of Profit & Loss referred to in our Report of even date.

For and on behalf of the Board
FORAD.R. THAKKAR & Co. TarH Infrastructure Ltd.

(CA. DIPAK R. THAKKAR)
FCA , PROPRIETOR KARUNA j. MAMTORA MAHENDRA 5. VYAS
Mambership No. :043166 Director Director

Firm Reg. No.; 110895W DIN 00253549 DIN 007974384

Place : Ahmedabad
Date :24th May,2016

Place : Abmedabad
Date :24th May,2016
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TARIL Infrastructure Ltd
Cash Flow Statement for the year ended on 31 &t prarch, 2016

{A) Cash flow From Qoperating Actlvities
4. Net Profit Before Tax

2. Adjustments for:

&) Depreciation and Amoriisation Expenses
by Finance Cost

¢} Interest income

d) Unrealised foraign axchange losses/{gain)
¢} Gain on Sates of Gurrent investments

f} Dividend Income

g) Loss on Sales of fixed assets

Operating Prefit Before WorkIng Capital Changes {1+2 )
5. Adjustments for Working Capital Changes:

it {Increase) Decreage in Ope ting Assets

a) Trade receivables {Current }
. b) Trade receivables (Non Gurrent)
i ¢) Leng term Loans & Advances
; d) Shortterm Loans & Advances
e) Other Current assets
f) Other Nan Current assets

i (i) Increasef (Dacregse) in Opgrating Ligbllitigs
a) Trade Payables{Gurent}

b} Trade Payable (Non Current}

¢} Other Long term Liabilitles

d) Long Term Provisions

€) Short Term Provisions

f) Other Current Liabilities

{iii} (Increase) Decraase In Inventories

Cash generated from operations

Less: Direct Taxes Paid

Not Gash from Operating Actlvities ey

(B} Cash flow from Investing Activities
a) Purchase of fixed assets
b) Sales of fixed assets
¢y lssuance of Shares
d) Interest received
¢) Sale of current investments
fi Investment in Subsidiary
g) Dividend received

Net Cash from nvesting Actlvitles (B}
{C) Cash flow From Financing Activities

a) Proceeds from Issuance of Share Capital
b) Net Proceeds from Short term Borrowing
c) Finance Cost

d) Dividend & Tax on Dividend Paid

Mot Cash From Financing Activities (C)

(D) Net Increasei{Decrease) In Cash & Cash Equivalents (A+B+C)
{E) Cash & Cash Equivalents-Opening Balance
(F) Cash & Cash Equivalents-Closing Balance

2,271,856 4,060,236
804,012 755,736
560,073 282 485
(66,887) (181,241)

0 0
0 0
0 0
45,938 0

1,343,136 856,980

3,614,092 %,917,216
(335,225) 9,566,650
(214,008)

0 0

0 0
(643,233) 553,541
804,522 (1,474,285)

(5,042,668) (1,596,986)

233,472 36,546
0 0
0 0
{45,250) (269,601)
(2,296,510} {8,568,290)
6,477,775 {3.611,277)
2 643,866 {446,496)
1,369,331 4,270,759
4,274,535 (8.717,265)
0 (655,164)
23,000 0
0 0
66,887 181,241
0 0
0 0
0 0
89,867 (473,923)
0 0
(528,060} 2,508,135
(560,073) (282,485)
0 0
{1,088,133) 7,295,650
276,288 (2,965,528)
663,250 3,628,778
939,538 563,250




Note ©

1 A) Components of Cash & Cash Equivalents :

Cash on hand 2,287 . 0

Balances with Banks
In Current Accounts 22,281 32,636
in Fixed Deposit Accounts Maturing with in three months ' 0 0
24,568 328635

B) Cash and cash equivalents not available for immediate use

In Margin Money Accounts and Fixed Deposit Accounts 914,970 630,614
Unclaimed Dividend & Share application money in Escrow Account [ Q
‘ 914,970 630,614
Cash & Cash Equivalents as per Note 11 {a+h) 939,533 663,250

2 The above cash flow statement has been prepared under the “indirect Method" as set out
in the AS - 3 on Cash Flow Statement issued by the Institute of Ghartered Accountants of India.

As per our attached report of even date. For and on behalf of the Board

FOR,
Cha

K. THAKKAR & Co.
Accountants

{CA. DIPAK R. THAKKAR)
FCA , PROPRIETOR
Membership No. :043166
Firm Reg. No.: 110895W

Place ! Ahmedabad
Date : 24th May ,2016

Taril Infrastructure Ltd,

K3 Ha e

KARUNA J. MAMTORA MAHENDRA S. VYAS
Director Director
DIN 00253549 DiN 00797484

Place : Ahmedabad
Date : 24th May ,2016
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TARIL INFRASTRUCTURE LIMITED
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2016

A Accounting Convantion
The Accounts are prepared on historical cast basis and based on acciual method of Accounting and applicable
Accounting Standards netified under the Companies (Accounting Standards) Rules, 2014 {as amended) and
relevant provision of the Companies Act, 2013

The accounting policies adopted in the preparation of finanancial statements are consistent with those of
previous year,

B Use of Estimates

The preparation of financial statement In comfirmity with Indian GAAP requires the management'to make
estimates and assumptions to be made that affect the reported amount of assets and liabilities and disclosure
of contingent labilities on date of financial statement and the reported amount of revenues and expenses
during the reporting period. Difference between the actaal result and estimates are recognised in the period in
which the results are known / materialized. '

C Fixed Assots

a } Tangible Fixed Assets are stated at cost of Acquisition or construction less accumulated depreciation. The
cost of fived assets includes non-refundable taxes and levies, frieght and other incidental expenses related to
acquisition and instailation of the respective assats,

b] The Company evzluated the impairement losses on the fixed assets, whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. If such assets are considered to be
impaired, the impairment loss is recognised for the amount by which the carrying amount of the assets exceeds .
its recoverable amount. For the purpose of assessing impairement assets are grouped at the smallest level for
which there are separately identifiable cash flows.

b Depreciation and Amortisation

Depreciation on fixed assets is provided on Useful Life {Straight Line) Method in accordance with Section 123 of
! the Companies Act, 2013 at the rate and in the manner prescribed in schedule -1) of the said Act., From the date
this schedule cornes into effect , the Carrying amount of the asset as on the date has been depreciated over the
remaining useful life of the asset as per this Schedule .

E lovestment

Invastment which are readily realizable and intended to be held for not mare than one year from the date on
which such investments are made are classified as current investmets. All other investments are classified as
long term investments. long term Investment are stated at Cost and provisions is made to recognise any
dimunition in value, other than that of temporary mature.

F Inventories

a} Raw Materials, Process Stock and Finished Goods are velued at lower of cost or net reailsable value.

b} Cost for Raw materials is determined on Welghted Average / FIFO basis, net of cenvat credit availed.

c) Cost for Finished Goods and Process Stock is determined taking material cost (Net of canvat credit avaited ),
labour and relevant appropriate overheads.

Contd....
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Revenue Racognition

The Company follows the percentage completion method, based on the stage of completion at the kalance
sheet date, taking into account the contractual price and revision thereto by estimating total revenue and total
cost till completien of the contract and the profit so determined has been accounted for proportionate to the
percentage of the actual work done.

Revenue is recognized as foilows:

a) In case of ltam rate contracts on the basis of physical measurement of work actually completed at the
balance sheet date.

b} In case of Lump sum contracts, revenue is recagnized on the completion of milestones as specified in the

contract or as identified by the management Foreseeable losses are accounted for as and when they are
determined except to the extent they are expected to be recovered through Claims presented or to he
presented to the custemer or in arbitration.

interest income

Interest Income is recognised on a time proporation basis taking into account the amount outstanding and the
applicable rate of interest. Interest Income is inclded under the head "Other Income” in the statement of Profit
and Loss.

Dividend

Dividend income is recognised when the company's right to receive dividend is established by the reporting
date.

Foreign Currency Transaction

Trasactions in foreign currency are recarded at the exchange rates prevailing at the time the transactions are
affected. The gain or loss due to exchange rates prevailing at the year end, if any, is taken into account.

Exchange difference related to fixed assets are adjusted in cost of fixed assets. However, no foreign currency -

trasaction has been made during the period.

Employee Benefits.

The contribution te the providend fund are charged to the statement of profit and loss for the year when the
contribution are due. Gratuity liabilities is determined on the basis of acturial valuation of each year end.

Accumulated [eave, which is expected to be utilized within next 12 months, is treated as stort -term emp_loyee

bebfit. The company measures the expected cost of such absences as the additional amount that it axpects to

pay as aresuit of the unused entitlement that has accumulated at the reporting date. The company treates
accumulated leave expected to be carried forward bayond 12 manths, as long-term employee benefit fir
measyrement purpose,

The company treates accumulated leave expected to be carried forward beyond 12 months, as fong-term
employee benefit fir measurement purpose,

B i st

Interest and other costs in connection with the borrowing of the funds to the acquisition / construction of

qualifying fixed assets are capitalised upto the date when such assets are ready to intended use and other -

borrowing costs are charged to Statement of Profit and Loss.

Contd...
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Taxes on Income

Tax expense comprises current tax and deferred tax. Current Tax is the amount of tax payable on the taxable
incomae foy the year as determined in accordance with provision of The Income Tax, 1961.

Deferred tax resulting from *timing difference' between accounting income and taxable income originating
during the current year and reversal of timing difference of earlier years ulsng the tax rates and laws that have

been enacted or subsequently enacted as on reporting date. Deferred Tax Assets are recognised and carried -

forward only to the extent there is reasonble certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realised.

Leases

a) Assets aquiired under Jease where the company has substantialfy all risk and rewards incidentaf to
owenership are classified as finance leases. Such assers are capitatised at the inception of lease at the lower of
fair value or present value of minimum lease payment and liability is created for an equivalent amount. Each

lease rental is allocated between the liability and the interest cost, so as to obtain a constant periodic rate of -

interest on the outstanding liability of each period.

b} Assets aquired on lease where a significant portion of risk and rewards incidertal to ownership is retained by
the lessor are classified as operating lease. Lease rental are charged to the Statement of Profit and Loss on
accrual basis.

Earning Per Share

The Company reports basic and diluted Earning Per Share (EPS) in accordance with Accounting Standard 20 on _

€arning Per Share. Basic Earning Per Share is computed by dividing the Net Profit for the year by the weighted
average number of equity shares outstanding during the year. Diluted Earning Per Share, the nat profit or loss
for the period attributable to equity sharehoiders and weighted average number of shares outstanding during
the pericd are adjusted for the effect of all dilutive potential equity shares.

Provisions, Contingent Liabilitles an ntingent Assets

Provisions involving sustantial degree of estimation in measurement are recognised when there is a present

obligaiton as a result of past events and It is probable that there will be an outflow of rescurces. Contingent .

Liabilities are not recognised but are disclosed in the notes. Contingent Assets are neither recognised nor
disclosed in the financial statements.

Cash & Cash Equivalents

Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank and in hand and short-
term investments.
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TARIL INFRASTRUCTURE LIMITED

Notes Forming Integral Part of the Balance Sheet as at 31st March, 2016

NOTE : 2 SHARE CAPITAL

Authorised Capital
250000 Equity Shares of Rs.10/- each

Issue cribed & Paid Up Capital
250000 Equity Shares of Rs.10/~ each, fully paid up

{} Reconciliation of the number of Equity Shares outstonding at the stort ond ot the end of the reporting period ;

At the Beginning of the Period
Issued during the period
Outstanding at the end of Period

i} Details of Shareholders holding more than 5 percent of Equity Shares:

Transformers & Rectifiers India Lid. {Holding 100 % Shares)

{iit) Right of Equity Shareholders

2,500,000 2,500,000
2,500,000 2,500,000
2,500,000 2,500,000
2,500,000 2,500,000

250,000

250,000

250,000

250,000

250,000

250,000

The company has one class of equity shares having a par value of Rs.10 per share. Each shareholder is eligible for one vote per share held. in

the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of afl
preferential amounts, in proportion to their shareholding.

MOTE : 3 RESERVES AND SURPLUS

2] Surplus/{Deficit) in Statement of Profit and Loss

Balanee As per Last Financial Statement
Add ; Profit During the Year

Less: Appropriations
Proposed Final Equity Dividend
Tax on Proposed Equity Dividend
Transfer to General Reserve

Net surplus

fb) General Reserve
As per last Financial Statement
Add : Amount transferred from Profit & Loss

Totak {a + b)

6,967,535
1,548,376

8,515,911

8,515,911

4,237,631
2,729,904

6,967,535

6,967,535

8,515,911

6,967,535




NOTE : 4 DEFERRED TAX LIABILITIES

Deferred Tanes
Dbeferred Taxes Liability
Fixed Aszet : Impact of difference beteween Tax depraciation

759 200,233
and depreciaton charged to Financial Statement 418,
Add ; Addition During The Year 88,480 505,239 216,526
Other (if any} - - . .
Total of Deferred Liabilites { in (Amount inRs.) } [a]] 505,239 416,759
Deferved Taxes Asset
Impact of Expenditure Charged to Statement of Profit and Loss ) X
in Curvent year but allowed for Tax Purpose an Payment basis
Add : Addition During The Year - - -
Total of Deferr 1] -
Total in (Amount inRs.) [a] - [B] 505,239

Consequent to the issuance of AS : 22 " Accounting for Taxes on Income ", by The Institute of Chartered Accountants of indla, the Company has
recognised the deferred tax liabilities of Rs. 88,480/~ in the Statement of Profit & Loss during the Current Year.Break up of Deferred Tax Liahilities
and Beferred Tax Asset into maior components of resnective balance are as under :

416,739

NOTE: 5 TRADE PAYABLE (NON-CURRENT}

Trade Payable :{Unsecured Considered Good)
{a) Micro and Small Enterprise

{b) Others
-For Goods 16,509 27,546
-For Services 253,509 270,018 3,000 36,546
270,018 36,546
Notes:-

{i} The Company has callled for balance confirmation of creditors on random basis. Out of which the Company has received response

from some of the parties , which are reconciled with Company's account. The other balances of Creditors are subject to

confirmation,

{ii} As no information was available with Company regarding Provision of interest Status under the Micro, Small and Medium Enterprise

Development Act, 2006, accordingly Company has not provided any amount of interest, being payvable as required under the said

Act.

F oo\
ARMEDABAD

M NO.



NOTE: 6 TRADE PAYABRLE {CURRENT)

Trade Payable :{Unsecured Considerad Good)
{a) Micro and Small Enterprise

{b} Gthers

-For Goods

-For Services

883,682
4,699,004

5,582,686

3,592,758
7,032,556

5,582,686

10,625,354

Notes:-

{i) The Company has callled for balance confirmation of creditors on random basis. Qut of which the Company has received response
from some of the parties , which are reconclled with Company's account. The other balances of Creditors are subject to

confirmation.

10,625,354

(ii} As no information was available with Company regarding Provision of interest Status under the Micro, Small and Medium Enterprise

Act.

NOTE : 7 SHORT TERM BORROWING

Cash Credit Facility with Bank {Secured }
-IBBI Bank Cash Credit

1,580,075

The Cash Credit Facility given by IDBI Bank is secured as follows:-
a) Prlmary:- Exclusive charge on current assets of the Company.

b} Collateral :- Exclusive charge on fixed assets of the company.

¢} Gurantors:-
{)Personal Gurantee of Mrs. Karuna Mamtara,

i) Cerporate Gurantee of Transformer & Rectifiers {I) Ltd.

NOTE : 8 SHORT TERM PROVISION

1,580,075

Development Act, 2006, accerdingly Company has not provided any amount of interest , belng payable as required under the said

2,508,135

2,508,135

Audit Fees Payahble 75,000 75,000

Quistanding Liability for Material Purchase & for other expenses 63,375 108,625

Income Tax Provision {Net of Advance Tax paid ) - -
138,375 183,625
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NOTE : 9 OTHER CURRENT LIABILITIES

Unpaid Satary & Wages 294,191 272,926
M.P. Entry Tax Payabile - 3,391
VAT Payable - 49,624
Service Tax Payable £2,115 123,033
Interest Payable to Stat. Authorities 1,478 -
TDS Payable 800,680 1,015,318
Professional Tax Payable 3,480 2,830
Provident Fund Payable 47,974 46,260
Advance from Customer 945,510 3,240,592
Mobilisation Advance 1,425,406 1,143,475
payabie to Site Incharge 175,037 148,214
Taril -Infra Foundation fund 5,537 3,256
3,252,409 6,048,919

NOTE : 11 TRADE RECEIVABLES (Non- Current)

Tragde Receiavable (to be received more than gne year from
the date , when they became due

tUnsecured, considered good

214,008

214,008

NOTE : 12 OTHER NON CURRENT ASSETS

Security Deposlt (Unsecured Considered Good) 100,000 625,000
Retention Money 1,543,530 1,920,352
Miscellaneous Exps {To the extent not Written off)
Opening Balance 41,428 62,142
Add:- Expenses incurred during the year 0 0

41428] 62142
Less:- Preliminary Expenses Written off during the year 20720 20,708 20714 41,428
Interest Recelvable on FDR 7,300 -
Other Loans & Advances
Advance Income Tax/Refund Due {Net of Provision} 2,102,481 922,462

3,774,020 3,500,242
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TARIL INFRASTRUCTURE LIMITED

Notes Forming Integral Part of the Balance Sheet as at 31st March, 2016
Note : 10 Tangible Assets

As at 01.04.2014 - 96,305 8,578,100 60,400 2,734,805

- Additions - - 626,593 28,571 655,164
- Disposals - - - - -
Other Adjstments | - -

- Borrowing Costs - - - -

- Exchage Differences - - N -

As at 31.03.2015 96,30: 9,389,969 |
As at 01.04.2015 96,305 9,204,693 9,389,969
- Additions - - " . -

- Disposals - 96,305 - - 96,305

Other Adjstments * - - -
- Borrowing Costs - - - - -

- Exchage Differences R . ) i _
As at 31.03.2016 ” g e —

Useful Lifa { in Years } iQ iz 3

As at 01.04.2014 - 2,252 220,703 5,980 234,335
- Additions - 9,545 700,069 25,408 735,622
- Disposals - - - - -
As at 31.03.2015 ' - 920772 |. 31388

| 969957

As at 01.04.2015 920,772 31,388 969,857
- Addittons 743,023 30,699 783,292
- Disposals

27,367
As at 31,03.2016 882

As at 31-03-2015

As at 31-03-2016

As at 01.04.2014 - - .
- Additions - - -
- Disposals -
Other Adjstments : )
- Borrowing Costs -
- Exchage Differences - -
As at 31.03.2015
As at 01.04.2015
- Additions. - - -

- Disposals - -
Other Adjstments :
- Borrowing Costs - - -

- Exchage Diffarences
As at 31.03.2016
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NOTE : 13 INVENTORIES { VALUED AT LOWER OF COST OR NET REALISABLE VALUE)}

Raw Material {Refer to Nota No. 19) 446,845 1,331,620
Work-in-Progress (Refer to Note no. 20) 3,675,000 - 9,268,000
4,121,345 10,599,620

NOTE : 14 TRADE RECEIVABLES

Trade receivables outstandin eeding six
months from th h ayment

Unsecured, considered good

Other Raceivables
Unsecured, ¢considered good

3,639,261

3,639,261

3,304,036

L.

2,304,036

Notes:-

{1} The Company has called for balance confirmation of Trade Receivables on random basis. Qut of which the company has received
response from some of the parties, which are reconciled with Company's account. The other balances of Trade receivables are

subject to confirmation.

NOTE : 15 CASH & CASH EQUIVALENT

in Han
Cash in Hand 2,287 -
Balance with Banks
In Current Account 22,281 32,636
N Other Bank Balance
F.D.R With Banks 914,370 630,614
939,538 663,250

NOTE : 16 OTHER CURRENT ASSETS

Advance Receivable in Cash or Kind {Unsecured and considered

Goods)
TDS Receivable -F.¥. 2014-2015 {Net of Income Tax Provision) -
TDS Receivable -F.Y. 2015-2016 (Net of Income Tax Provision) 662,774
Insurance Claim Receivable 275,095
Advance to Suppliers 303,082
Prepaid Insurance 32,942
Vat Input Credit Receivable 441,726
TDS {WCT) Receivable 43,014
Service Tax Receviable 1,228,725
2,988,259

1,108,462

175,018
55,219
192,558

1,259,457

2,790,713 ]




TARIL INFRASTRUCTURE LIMITED

Notes Forming Integral Part of the Statement of Profit & Loss Account for the year ended on 31st Morch, 2016

NOTE : 17 REVENUE FROM OPERATIONS

Revenue from operations

Incame from Civil Work

70,812,603

70,812,603

- 118,604,303

118,604,303

NOTE : 18 OTHER INCOME

" Interast from Bank 65,375 181,241
Cther Interast Income 1,512 -
Misc Income 41,363 231,579
Watav Kasar 117 8,685

108,367 421,504

NOTE : 19 COST OF MATERIAL CONSUMED

BAW MATERIALS CONSUMED :
Inventory at the beginning of the year 1,331,620 3,375,224
" Add : Purchase (Net of CENVAT Credit & including Fright Charges) 22 237,716 60,147,530
23,569,336 63,522,754
Less : Inventery at the end of the year 446,845 1,331,620
23,122,491 62,191,134

NOTE : 20 {INCREASE]} / DECREASE IN STOCK OF FINISHED GOODS AND WORK IN PROGRESS

(&) Opening Stock
Work - in - Progress 2,263,000 3,613,119
Scrap . -
Goods In Transit - -
Total {a) 9,268,000 3,613,119
(B} Closing Stock '
Work -in - Progress 3,675,000 9,268,000
Scrap - -
Goods In Transit - -
Total (b} 3,675,000 9,268,000
Total in (Amount inRs.) (a-b} 5,593,000 {5,654,831)
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NOTE :21 EMPLOYEE BENEFIT EXPENSE

Wages, Bonus, PF & ESIC, Leave Encashment & Welfare Exp

5,222,266

5,430,458

5,222,266

5,430,458

NOTE : 22 FINANCIAL EXPENSES

Bank Gurantee Charges 26,872 12,422
Finance Processing Charges 197,946 125,000
Interest on CC Account 335,255 145,063
560,073 282,485

—

NOTE : 23 DEPRECIATION 8 AMORTISATION EXPENSES

Dapreciation
Preliminary Expenses {Writien off during the year)

783,282
20,720

735,022
20,714

804,012

755,736 |

NOTE - 24 OTHER EXPENSES

Electricity Expenses- Guest House 31,497 35,847
Labour Charges 13,680,158 24,794,541
Testing Charges 663,884 1,036,531
Printing ,Stationery , Postage & Telephone Expenses 139,229 239,295
Repair & Maintenance 297,801 319,467
Insurance Expenses 127,236 121,854
Rent Expenses 1,563,232 2,077,162
VAT Expenses 1,802,106 4,917,192
Bank Charges 23,110 40,926
Travelling & Conveyance Expenses 180,939 315,734
Legal & Professional Fees 11,951,452 14,060,804
Audit Fees 75,000 75,000
Donation 15,356 22,157
Guest House Expensas 826,948 1,186,962
M.P. Entry Tax 79,998 95,343
Petrol & Diesel Charges 1,391,138 2,135,659
Professional Tax 7,500 2,500
Site Supervision Expenses - 2,000
Site Expenses (Qperation ) 144 646 315,405
Interest on Statutory Liabilities 133,724 17,830
Service Tax Expenses (Including Swachh Bharat Cess} 112,297 48,685

Loss on Sales of Fixed Assets 45,638 -
Qther Expenses 54,082 98,785
33,347,272 51,960,639
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NOTE : 25 EARNING PER SHARE

Profit After Taxation
Basic and Weighted number of equity share outstanding during the year
Nominal Value of Share

Earning per Share

1,548,376
250,000
10

6.19

2,725,904
250,000
10

10.92




TARIL INFRASTRUCTURE LIMITED
Notes Forming integral Part of the Balance Sheet as at 1st March, 2016

1 Estimated amount of contarcts remaining to be executed on capital account and not provided for Rs. NIL {Previous Year Rs. Nil}

2 Managerial Remuneration : Re.Nil {Pravious Year Rs. Nil)
3 Closing balances of debtors, creditors and Loans and advances are subject to confirmation.

4 Related Parties Trasanction :
Nogme of Relatgd Porties

Holding Company Transformers and Rectifiers {Indiajld.

Associate Companles/Enterprise & Travels,

Key Management Personnel Mirs. Karuna Mamtora & Mr Mahendra Vyas

Transpares Limited, Savas Engineering Co.[P} Ltd., Tranweld Mechanical Works Engineering Works Ltd & Skytrek Tours

Details of Transoctions with refgted portles

Nature of Transaction Key Management Personnal

2 Relatives

Helding Company &
Companies/Enterprise

Total

2015-2016 2014-2015 2015-2016 2014-2015 2015-2016

2014-2015

Service Receiveditegal & Professional

1,33,82,500 1,5393,320 - -

Transformers & Regtifier {india) ltd 1,33,82,500

Service Received(Rent |

Transtormers & Rectifier {India) Hd 3,42,750 3,37,080 . - 342,750

Service Provided (Construction Service,

Transformers & Rectifler (India) Itd 4,44,33,105

4,44,33,105 7,81,84,958 - -

Amount Dye to:{as on 31st Maych}

Transformers & Rectifier (lndia) ttd 22,75,359

22,75,339 33,01,286 - -

1,53,93,320

3,37,080

7.81,84,958

33,01,286

5 Expenditure and Earning in Foreign Currency -

2015-16

Patlculars {Amt. in Lacs. )

2014-15
{Amt. in Lacs )

Expenditure

Earning:

Contranct fevenue 42

414




& Contingent Liabilities is provided Rs.NIL/- {Previous Year Rs. Nil }

Details of expenditure incurced on employes who were in receipt of remunaration 3t not less than Rs. 5,00,000/- per month or Rs.560,00,000/- per

annum when employed disting the year under review is Rs. NIL

& Remittance made on account of dividend in Foreign Currency Rs. NIL {Previous Year Rs. Nil)

Notes to Acccounts No. 1 to 26 Signed

FOR, D.R. THAKKAR & Co. FOR & on Behalf of Board of
CHARTERED ACCOUNTANTS Taril Infrastructure Ltd
aad K 3 "A G_A,U\)‘e,a_w:,
{CA. DIFAK R. THAKKAR) RO KARUNA J. MAMTORA
o :\\XP-KKAM: e
FCA , PROPRIETOR DIRECTOR
Mermbership No. :043166 DIN 00253549

Firm Reg. No.: 110895W

PLACE : AHMEDABAD
DATE : 24th May, 2016

DIRECTOR
DIN 00797484

PLACE : AHMEDABAD
DATE : 24th May, 2016
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