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NOTICE

NOTICE is hereby given that 5% Annual General Meeting of the Members of
TARIL Infrastructure Limited will be held on Wednesday, 30t Day of August,
2017 at 10:30 Noon at the registered office of the Company situated at
Survey No. 427 P/3-4 and 431 P/1-2, Sarkhej - Bavla Highway, Village:
Moraiya, Taluka: Sanand, Ahmedabad - 382 213 to transact the following
business:

ORDINARY BUSINESS
Item no. 1 - Adoption of financial statements

To consider and adopt the audited financial statement of the Company for
the financial year ended on 31t March, 2017 and reports of the Board of
Directors and Auditors thereon.

Item no. 2 - Appointment of Director

To appoint a Director in place of Mrs. Karuna Mamtora (DIN: 00253549},
who retires by rotation and, being eligible, offers herself for re-appointment.

Item No. 3 - Ratification of Appointment of Statutory Auditors

To consider and if thought fit to pass with or without modification(s), the
following resolution as an Ordinary Resolution.

‘RESOLVED THAT pursuant to the provisions of Section 139(9) and 142(1)
and other applicable provisions, if any, of the Companies Act, 2013, read
with the rules made thereunder, the appointment of D.R. Thakkar &. Co.,
Chartered Accountants, Ahmedabad, (Firm Registration No.110895W)
approved in the 3 Annual General Meeting until the conclusion of &h
Annual General Meeting be and is hereby ratified in this Annual General
Meeting till the conclusion of the next Annual General Meeting, with the
remuneration as may be decided by the Board of Directors.”

By Order of the Board of Directors
[ H 1S R L N -4
Karuna Mamtora
Place: Ahmedabad Chairperson
Date: 1st August, 2017 (DIN: 00253549}
Registered Office:
Survey No. 427 P/3-4 and 431 P/1-2, Sarkhej - Bavla Highway,
Village: Moraiya, Taluka: Sanand, Ahmedabad ~ 382 213
CIN: U45208GJ2012PLC0O716G3
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Notes

¢ A member entitled to attend and vote at the meeting is entitled to appoint
a proxy to attend and vote instead of himself and such proxy need not he
a member of the Company. Proxies in order to be effective must reach the
registered office of the Company not less than 48 hours before the
scheduled commencement of the meeting. A person can act as proxy on
behalf of members not exceeding fifty {50} and holding in the aggregate
not more than ten percent of the total share capital of the Company.
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BOARD OF DIRECTORS’ REPORT

Dear Members,

The Board of Directors has pleasure in presenting 5% Annual Report
together with the Audited Statement of Accounts of your Company for the
period ended on 31*t March, 2017,

ARs. In Lacs)

Financial Results 2016-2017 | 2015-2016
Net Revenue form Operation 558.86 708.13
Other Income 6.35 . 1.08
Total Revenue 565.21 709.21
Cost of Raw Material Consumed 197.18 231.23
{Increase)/Decrease in Inventories of Finished 5.25 55.93
Goods and Process Stock

_Employee Benefii Expense 46.39 | 52.22
Finance Cost 3.84 5.60
Depreciation & Amortization ¢+ 8.17 8.04
Other Expenses 273.52 333.47
Total Expenses 534.35 686.49
Profit /{Loss} before tax 30.86 _22.72
Tax Expenses 9.04 7.23
Profit /(Loss) after tax 21.83 15.48

Result of Operations

During the financial year 2016-17, the Company has achieved total Revenue
of Rs. 565.21 Lacs as against the previous year Rs. 709.21 Lacs. The
Company earned Profit before Tax of Rs.30.86 Lacs as against previous year
of Rs. 22.72 Lacs and the net Profit after Tax of Rs. 21.83 Lacs as against
previous year of Rs, 15.48 Lacs,

Dividend

Your directors considered it prudent to conserve the resources of the
company to sustain future growth and as such have not recommended any
dividend for the financial year 2016-17 (last year — Nil).

Transfer to Reserves

Your directors have not recommended transfer to the General Reserve.
Amount of Rs. 106.98 lacs is proposed to be retained in the Statement of
Profit and Loss.

Share Capital

The paid up Equity Share Capital as on 31st March, 2017 stood at Rs. 25.00
Lacs. During the year under review, the Company has not issued any share
capital.
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Directors

Mrs. Karuna Mamtora {DIN: 00253549}, Director of the company, retires by
rotation at the ensuing Annual General Meeting and being eligible, offer
herself for re~-appointment in accordance with the provisions of the Articles
of Association of the Company. Further the Board of Directors of the
Company comprises of Mrs. Karuna Mamtora, Mr. Mahendra Vyas and Mr.
Sureshchandra Agarwal.

Fixed Deposit

The Company has neither accepted nor invited any deposit from public,
falling within the ambit of Section 73 of the Comparnies Act, 2013 and The
Companies {Acceptance of Deposits) Rules, 2014.

Number of the Meetings of the Board of Directors

Regular meetings of the Board of Directors are held atleast once in a quarter
inter-alia to review the quarterly results of the Company.

Pruring the financial year 2016-17, the Board of Directors met Five (5) times
ie. 24% May, 2016, 8% July, 2016, 30® July, 2016, 27t October, 2016 and
18" January, 2017.

Number of Board Meetings attended by the Directors durin g the year

Sr. | Name of Director Designation No. of Meeting
No. ) _ held/ attended

i Mrs. Karuna Mamtora Director S/5
2 Mr. Mahendra Vyas Director 3/5

3 Mr. Sureshchandra Agarwal | Director 3/4

Sexual Harassment of Women at Workplace

There were no incidences of sexual harassment reported during the financial
year under review, in terms of the provisions of the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

Risk Management Policy

During the year, your Directors have reviewed the risk that the organisatiorn
faces such as financial, credit, market, liquidity, security, property, legal,
regulatory, reputational. Your Directors have also reviewed and sees that it
manages, monitors and principal risks and the uncertainty that can impact
the ability to achieve the objectives.
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Internal Financial Control Systems and Their Adequacy

The Company has an internal control system, commensurate with the size,
scale and complexity of its operations. The Internal Audit Department
monitors and evaluates the efficacy and adequacy of internal control system
in the Company, its compliance with operating systems, accounting
procedures and policies of your company.

Directors’ Responsibility Statement

As stipulated in Section 134(3)(c) read with Sub Section 5 of the Companies
Act, 2013, Directors subscribe to the “Directors’ Responsibility Statement”,
and confirm that:

L. In preparation of annual accounts for the year ended 315t March, 2017,
the applicable accounting standards have been followed and that no
material departures have been made from the same;

2. The Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit or loss of the
Company for that year,

3. The Directors had taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of the
Companies Act, 2013, for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

4. The Directors had prepared the annual accounts for the year ended 31
March, 2017 on going concern basis; and

5. The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate
and operating effectively.

Holding Company

Your Company is wholly owned subsidiary of Transformers and Rectifiers
(India) Limited.

Material Changes and Commitment affecting financial position of the
Company

There are no material changes and commitments affecting the financial
position of the Company which has occurred between the ends of financial

year 31t March, 2017 and the date of Board of Director’s Report i.e.
y 1+t August, 2017,
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Exntract of Annual Return

Pursuant to Sub Section 3(a) of Section 134 and Sub Section (3) of Section
92 of the Companies Act, 2013 read with Rule 12 of Companies
{(Management and Administration) Rules, 2014 the exiract of the Annual
Return as at 31t March, 2017 in Form MGT-9 forms part of this Board of
Director’s Report as Annexure - 1.

Conservation of Energy, Technology Absorption and Foreign Exchange
Barnings and Outgo

Information relating to Conservation of Energy, Technology Absorpiion and
Foreign Exchange Earning and Outgo required under Section 134 (3} (m) of
the Companies Act, 2013 forms part of this Board of Director’s Report as
Annexure - 2.

Contracts or Arrangements with Related Parties

All the related party transactions that were entered during the financial year
were In the Ordinary course of business of the Company and were on arm’s
length basis.

There were no materially significant related party transactions entered by
the Company with its Promoters, Directors or other persons which may have
potential conflict with the interest of the Company.

The particulars of contracts or arrangements with related parties referred to
in Section 188(1) of the Companies Act, 2013 in Form AOC - 2 forms part of
this Board of Director’s Report as Annexure - 3.

Particulars regarding Employees

Particulars of employees under Rule 5(2) of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014 is not applicable
this year, as there were no employees drawing the remuneration of Rs. 1
Crore and 2 Lacs or more, paid in respect of persons employed throughout
the financial year or to whom remuneration of Rs. 8 lacs and 50 thousand
or more per month, paid in respect of persons employed for part of the
financial year.

\

Auditors

D.R. Thakkar & Co., Chartered Accountants, Ahmedabad (Firm Registration
No. 110895W), was appointed as the Statutory Auditors of the Company, to
hold the office from the conclusion of the 3¢ Annual General Meeting to the
conclusion of the 8% Annual General Meeting, subject to ratification of the
appointment by the members at every Annual General Meeting. The
Company has received the consent from the Auditors and confirmation to
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the effect that they are not disqualified to be appointed as the Auditors of
the Company in the terms of the provisions of the Companies Act, 2013 and
the Rules made thereunder.

Accordingly the Board of Directors had recommended the ratification of
appointment of D.R. Thakkar & Co., Chartered Accountants as the
Statutory Auditors of the Company to hold the office from the ensuing
Annual General Meeting till the conclusion of the next Annual General
Meeting on such remuneration as may be determined by Board of Directors
in consultation with the auditors.

Auditors’ Report

The Auditors’ Report on the accounts of the Company for the accounting
year ended 31st March, 2017 is self-explanatory and do not call for further
explanations or comments that may be treated as adequate compliance of
Section 134 of the Companies Act, 2013,

Acknowledgement

Your Directors would like to place on record their sincere gratitude for the
support received {rom its parent Company Transformers and Rectifiers
{india) Limited, suppliers and bankers. The Board of Directors also takes
this opportunity to acknowledge the dedicated efforts and commitment made
by employees at all levels and their contribution towards the Company
during the period.

The Directors extend their sincere thanks to the Bankers, Central
Government and State Government Authorities, Customers, Valued
shareholders, Staff members and all other associated with the Company, for
their co-operation, continued support and confidence reposed by them in
the Company.

By Order of the Board of Directors
SO WL R DR
Karuna Mamtora
Place: Ahmedabad Chairperson
Date: 1st August, 2017 (DIN: 060253549)
Registered Office:
Survey No. 427 P/3-4 and 431 P/ 1-2, Sarkhej - Bavla Highway,
Village: Moraiya, Taluka: Sanand, Ahmedabad — 382 213
CIN: U45208GJ2012PLCO71693
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ANNEXURE - 1
FORM MGT -9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON
315T MARCH, 2017

{Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. Registration and Other Details

No. | Particulars Details
1. | CIN _ U45208GJ2012PLCO71693
2. | Registration Date 27 August, 2012
3. |Name of the Company | TARIL Infrastructure Limited

4. | Category / Sub-Category of the Public Limited Company

] CORPBIY .
5. | Address of the Registered office and | Survey No. 427 P/3-4 & 431 P/ 1-2,
contact details Sarkhej - Bavia Highway,

Village: Moraiya, Taluka: Sanand,
Ahmedabad - 382 213, Gujarat.
6. | Whether listed company No

7. | Name, Address and Contact detatls N.A.

of Registrar and Transfer Agent, if
any

II. Principal Business Activities of the Company

Sr. ‘Name and Description of NIC Code of the | % of total turnover of
No. main products/services product/service | the Company
1 Construction 19953 100%

Iii. Particulars of Holding, Subsidiary and Associate Companies

Sr. | Name and Address of the CIN/GLN Holding / | % of | Applica
| No | Company Subsidiar | shar ble
v/ es Section
§ Associate | held
i Transformers and Rectifiers L33121GJ1994PLCO22460 | Holding 100 | Section
(India) Limited % 2(46)
Survey No. 427 P/3-4 and 431
I/ 1-2, Sarkhej Bavla Highway,
Village: Moraiya, Taluka:
Sanand, Ahmedabad - 382 213
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IV.Shareholding Pattern (Equity Share Capital Breakup as percentage of
Total Equity)
i) Share Holding
The Company is wholly owned subsidiary of Transformers and Rectifiers
(India) Limited and Transformers and Rectifiers {India) Limited is holding
2,50,000 Shares in the Company.

ii} Shareholding of Promoters

Transformers and Rectifiers (India) Limited is Promoter of the Company
holding 2,50,000 Shares in the Company

iii} Change in Promoters’ Shareholding
There is no change in Shareholding of Promoters

iv) Shareholding pattern of top ten Sharcholders {other than Directors,
Promoters and Holders of GDRs and ADRs

Not Applicable

v} Shareholding of Directors and Key Managerial Personnel

Not Applicable

V.Indebtedness

Indebtedness of the Company including interest outstanding/accrued

but not due for payment
(Rs. in Lacs)

Particulars Secured Unsecured | Deposits | Total
Loan Loans Indebtedness
excluding
deposits

Indebtedness at the beginning of
the financial vear
i. Principal Amount 19.80 - - 19.80
i. Interest due but not paid
ili. Interest accrued but not due ]
Total {it+ii+iii} 19.80 - - 19.80 |
Change in Indebtedness during
the financial vear
s Addition 3.37 - - 3.37
¢ Reduction - - : ’
Net Change 3.37 - - 3.37

CIN No. U45208GJ2012PLC0O71693
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i. Principal Amount 23.17 - - 23.17
ii. Interest due but not paid
fii. Interest accrued but not due i}
Total {i+ii+iii} 23.17 - - 23.17

VI.Remuneration of Directors and Key Managerial Personnel

A. Remuneration to Managing Director, Whole-time Director and/or Manager
Not Applicable

B. Remuneration to other directors

Not Applicable

o

Remuneration to Key Managerial Personnel Other Than MD/Manager/ WTD
Not Applicable
Vil.Penalties/Punishment/Compounding of offences

There were no penalties/punishments/compounding of offences for the
financial year ended on 31st March, 2017.

CIN No. U45208GJ2012PLC0O71693
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ANNEXURE - 2

Particulars of Energy Conservation, Technology Absorption and Foreign
Exchange Earnings & Outgo required under the Companies {Accounts)
Rules, 2014

{A) Conservation of Energy:
ijthe steps taken or impact on conservation of energy for 2016-17;

There were no major steps taken for conservation of energy during the
financial year 2016-17,

ii) the steps taken by the Company for utilizing alternate sources of
energy;

There were no major steps taken for utilizing alternate sources of ernergy.

iii) the capital investment on energy conservation equipment.

There is no such specific investment done by the Company.

(B} Technology Absorption:

The Company has not taken any technology in particular or entered into any
technology agreement during the financial year. During the financial year,
no further development is done for research.

(C)Foreign Exchange Earnings and Outgo:

The Company has not earned any foreign currency during the year (previous

year Rs. 42 Lacs). The Company has not spent any foreign currency, during
the year as well as in last year.,

CIN No. U452086J2012PLCG71693
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ANNEXURE - 3

Particulars of Contracts/Arrangements made with related parties
Form AOC-2

Form for disclosure of particulars of contracts/ arrangements entered
into by the Company with related parties referred to in Sub-section (1 )
of Section 188 of the Companies Act, 2013 including certain arm's
length transactions under third proviso thereto.

[(Pursuant to Clause (h) of Sub-section (3} of Section 134 of the Companies Act, 2013
and Rule 8(2] of the Companies {Accounts) Rules, 2014)]

L. Details of contracts or arrangements or transactions not at arm’'s
length basis:

No such transactions were took placed during the financial year 2016-17.

2. Details of material contracts or arrangement or transactions at
arm’s length basis:

The contracts or arrangement or transactions entered with the related
parties during the financial year 2016-17 were not material and the same
were disclosed in the notes to accounts forming part of the financial
statements for the year ended on 315t March, 2017.

By Order of the Board of Directors
SO PP [
Karuna Mamiora

Place: Ahmedabad Chairperson
Date: 13! August, 2017 (IDIN: 00253549)
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INDEPENDENT AUDITOR’S REPORT |
TO, ..
THE MEMBERS OF
Taril Infrastructure Limited

Report on the Financial Statements

We have audited the accompanying s financial statements of Faril Infrastructure Limited (“the
Company™), which comprise the Balance Sheet as at 313 March, 2017, the Statement of Profil
and Loss, the Cash Flow Stalement for the year then ended, and a summary of the significant
accounting poticies and other explanatory information.

Management’s Responsibility for the Finaneial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frands and other itregularities; selection and
application of appropriate accounting policies ;making judgments and estimates that are
reasonable and prudent; and design, implementation and- maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the preparation and presentation of the financial statements [{'

that give a true and fair view and are free from material misstaterient, whether due to fraud or
error. T




5. The Company did not have anyiont ;'tincng derivative contracts |
for which there wege any material foresceable losses. :
5. There were no amounts which were required to be transferred to the Investor
Gducation and Protection Fund by the Company. :
) g iv.  Company has provided requisite disclosures in its financial statements as 1o holdings
as well as dealing in Specified Bank Notes during the period from 8%
i November,2016 to 30 December,2016 and these are in accordance with the books
of accounts maintained by the company.
| Place : Alimedabad Yor, D.R. Thalkar & Co.
o J Date : 01si May,2017, Chargered Accountants
‘- H ‘,,.nu..'q
LS ﬁ'&«\f\ﬁiﬁ/’l&é\\‘
| ’ o
- >/ ¢ °% 7
g 3 { AHMEDABAD A3 ¢ [ Dipak R. Thakkar]
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. oy %% M.NO. 43166 -
8 SR Ao Firm Regn.No, 110895W
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Auditor’s Responsibility

Our responsibility is o express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and anditing standards and
matters which are required 10 be included in the audit report under the provisions of the Act and
the Rules made thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to abtain reasonable assurance about whether the financial statements are

[ . .
free from maiderial misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial stafements. The procedures selected depend on the audifor’s
judgment, including the assessment of the risks of material misstatemeni of the financial
staternents, whether due fo fraud or error. In making thoso risk assessments, the auditor considers
Internal financial control relevant to the Company’s preparation of the financial statements that
give a frue and fair view in order to design audit procedures that are appropriaie in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in
place an adequate internal financial controls system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriaieness of the
accounting policies used and the reasonablencss of the accounting estinsates made by the
Company’s Direcloss, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a
basis for cur audit opinion on the standalone financial statements.

Opinion

H i owr opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 313 March, 2017, and its
profit/toss and its cash flows for the year ended on that date.
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Il Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) order ,2016 (* the Order”) , as amended ,
issued by the Central Government of India in ferms of sub-Section (11) of Section 143 of the
Act,
the Order.

we give in the Annexure ¢ A’ a statement on the matters specified in paragraphs 3 and 4 of

ki As required by Section143 (3) of the Act, we mpor;: that:

We have sought and oblained ali the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion ,proper books of account as required by Jaw have been kept by the Company
so Tar as it appears from our examination of those hooks -

The Balance Sheet, thé, Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with. the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Comipanies (Accounts)
Rules, 2014,

On the basis of the written representations recejved from the directors as on 31% March,
2017 taken on record by the Board of Directors, none of the directors is disqualified as on
315 March, 2017 from being appointed as a director in terms of Section 164 (2)of the Act.

With respect to the adequacy of the internal financial controls over financial repotting of
the Company and the operating effectiveness of such controls , refer to our separate Report
in “Annexure B”

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given 1o us: _

i. The Company does not have any pending litigations which would impact its
financial position

FYYYo
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Taril Infrastructure Limited

Annexure A ¢ fo the Auditor’s Report

On the basis of such checks as we considered appropriate and according to the information and
| explanation given fo us during the course of our audit, we report that:

1. (a) The company has maintained proper records showing full particulars inchucding

quantitative details and situation of its fixed asscts.

(b) As explained 1o us, fixed assets have been physicafly verified by the management
at reasonable intervals; no material disciepancies were noticed on such verification,

(¢ ) There is no immovable property up to at the end of the year hence no commented
upon.

(8) The management has conducted the physical verification of inventory at
reasonable infervals. i

(b) The discrepancies noticed on physical verification of the inventb‘ry as compared
to books records which has been properly dealt with in the books of account were not
material,

According to the information and explanations given to us and on the basis of our

examination of the books of account, the Company has not granted any loans, secured

or unsecured, 1o companies, firms, Limited Liability or other parties covered in the
register maintained under Section 189 of the Companies Act, 2013. Consequently, the
provisions of clauses iii (a), ii (b) and iii {¢) of the order are not applicable to the
Company.




Tn our opinion and according to the information and explanations given to us, the
company has complicd with the provisions of section 185 and 186 of the Companties
Act, 2013 In respect of loans, investments, guarantees, and security.

The Companty has not aceepted any deposits from the public , Therefore compliance
10 divectives issued by the Reserve Bavk of India and the Provision of section 73 to
76 or any other relevant provision of the Companies Act,2013 and the ruides framed
there under are not applicable to the company.

. As informed to us the company is rot required to maintain the cost records pursuant

to rules made by the Central Government for the maintenance of cost records under
section 148 (1) of the Companies Act

(2) According fo the records of the company, undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Wealth Tax,
Service Tax, Custom Duty, Excise Duty, Value added tax, cess to the extent
applicable and any other statutory dues have generally been regularly deposited with
the appropriate authorities. According to the information and explanations given to us
{here were no outstanding statutory dues for a period of more than six months from
the date they became payable.

(b) According to the information and explanations given to us, there is no amounts
payable in respect of income tax, sales tax, wealth tax, service tax, , customs duty
excise duty , value added tax or cess which have not been deposited on account of
any disputes.

8. Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that, the Company has not defaulied in repayment
of dues to a financial institution, bank or debenture holders.




o provisions_ of Qlause 3 (xv) of the Olgdmam‘g_og applicable to the Company and hence

given by the management, the company has not raised moneys by way of initial
public offer or further public offer including debt instruments and ferm Loans.
Accordingly, the provisions of clause 3 (ix) of the Onder are not applicable to the
Company and hence not conimented upon. '

10. Based on the audit procedures performed and fhe information and explanations given
10 us, we report that no fraud on or by the Company has been noticed or reported {f
during the year, nor have we been informed of such case by the management,

11. No Managerial Remuneration has been provided by the Company, during the year ,
Accordingly provisions of Clause 3(xi) of the Order are not applicable fo the
company and hence not commented upon.

12. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3 (xii) of the Order are not applicable to the Company.

[3. In our opinion, all transactions with the related parties are in compliance with section |
177 and 188 of Companies Act,2013 and the defails have been disclosed in the
Financial Statements as required by the applicable accounting standaxds. I

14. Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotinent or
private placement of shares or fully or partly convertible debentures during the year
under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable {o the Company and hence not commented upon.

15, Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
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upon.

not commented

16. In our opinion, the company is not required to be registered under section 45]A of the
Reserve Bank of india Act, 1934 and accordingly, the provistons of clause 3 (xvi) of
the Order is not applicable o the comparty and hence not commented upon.

Place : Ahmedabad For, D.R, Thakkar & Co, “ .
Date : 015" May,2017. . Charf Accountanis

[ Dipak R. Thakkar]
PROPRIETOR
M.NO. 43166 -
Firm RegnNo, 110895W
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Taril Infrastructure Limited

“Anncxuire B”? to the Independent Auditor’s Report of even date on the Financial

H| S{atements

e,

' i Report on the Internal Financial Controls under Clanse (i) of Sub-section 3 of Section 143
of the Companics Act, 2013 (“the Act”)

eyt s
£

S

We have audited the internal financial controls over financial reporting of Taril Infrastructure
Limited (“the Company™) as of Marel 31, 2017 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

§| The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criferia established by the
Company considering the essential compenents of internal control stated in the Guidance Note
on Audil of Internal Financial Controls Over Financial Reporting issued by the Instituie of
{ Chartered Accountants of India. These responsibilities include the design, implementation and
mainfenance of adequate internal {inancial controls that were operating effectively for ensuring
the orderly and efficient conduet of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

i
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
}i financial reporting based on our audit. We conducted our audif in accordanice with the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
conirols, both applicable to an audit of Imnternal Financial Controls and, both issued by the
Institute of Chartered Accountants of India, Il;;_q&mSjgiPdardS__and the Guidance Note require that




l

established and maintained and if such controls operated effectively in all material respects.

we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate infernal financial conirols over financial reporting was

Our audit involves performing procedures to obfain audit evidence about the adequacy of the
irternal financial controls systern over financial reporting and their operating effectiveness, Our

audit of infernal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and festing and evaluating the design and operating cffectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due 1o fraud
Qr e1ror, :

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a
basis for our audit opinion on the Comipany’s internal financial confrols sysiem over financial

reporting.

Meaning of Internal Financial Centrols Over Financial Reperting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for exfernal purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that ;- : '

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transaciions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principtes, and that receipts and expenditures of the company are being made only in
accordance with anthorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a matetial effect
on the financial statements.

Tnherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of iggngg‘ﬁnancial controls over financial reporting,
. > 4 '
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misstatements due fo error or fraud may ocour and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject

fo the risk that the internal financial control over financial reporling may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate. '

Opinien

In our opiniosn, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial confrols over financial reporting wexe
operating effectively as at March 31, 2017, based on the internal contro} over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audil of Inlernal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

Place : Ahmedabad For, D.R, Thaldkar & Co.
Date : 015t May,2017. Charteyed Acconnfants
| Sy
FSTF N -
e (ot
i %& 3166 S M.NO. 43166
NG, 3 . Firm Regn.No. 110895W
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- TARIL INFRASTRUCTURE LIMITED
BALANCE SHEET AS AT 315T MARCH,2017

1, EQUITIES AND LIABILITIES

1} SHAREHOLOER'S FUND
a} Share Capital 2 25,00,000 25,00,000
b) Reserves & Surplus ' 3 1,06,98,476 85,15,911

2) SHARE APPLICATION WMIONEY PENDING - .

3} NON CURRENT LIABILITIES

3) Deferred Tax Liabilities {(Net} 4 5,55,172 5,05,239
b} Trade Payabie : 5 ) 3,54,833 2,70,018
4} CURRENT LIABILITIES
P 4 a) Trade Payables 6 48,74,065 | . 55,52,686
?§ b} Short Term Borrowings 7 23,16,715 19,280,075
‘E:,%ﬁ ¢} Short Term Provision 8 5,11,000 138,375
%‘5 d) Other Current Liabilities 9 88,79,655 37,52,409
‘@ Total Equlty & Liabifities ' 3,07,89,916 2,3244,713
o 11, ASSETS ’
iﬁi 1) NONCURRENT ASSETS
iﬁé a} Fixed Assets
i i) Tanglble assets 10 75,07,424 75,67,782
ig‘i‘ ii} Capital Work in Progress - -
i3 75,07,424 75,67,782
b} Trade Recelvable 11 2,14,008 2,14,008
¢} Other Non Current Assets 12 48,24,223 37,774,020
. 2] CURRENT ASSETS
a) nventorles i3 52,412,970 41,21,845
b} Trade Receivables - 14 72,69,716 36,39,261
¢} Cash & Cash Equivalent i5 33,76,142 9,359,538
d) Other Current Assets 16 23,56,433 29,88,259
Total Assets 3,07,89,916 2,32,44,713
MNOTES TO ACCOUNTS 1-26 '

SINGNIFICANT ACCOUNTING POLICIES

Notes attached there to form an integral part of Financlal Statemnets

This is the Batance Sheet referred ta in our Report of even date,
) For and on behalf of the Board

FOR, D.R. THAKKAR & Co. Tari} Infrastructure Lid.

Chartfred Accountants

fu
> ot May dome,
(CA. DIPAK R, THAKKAR)
FCA , PROPRIETOR KARUNA J. MAMTORA MAHENDRA §. VYA
tembership Mo, 043166 Dlrectar Director
Firen feg, Mo T10595W DIN 00253545 DIN §0797484

Place ; Ahmedabad
Date : 0Ist May,2017

- Place : Ahmedabad
Date : 015t May, 2017




- TARIL INFRASTRUCTURE LINITED |
- PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON Z1S8T MARCH,ZO;I?_

Eidliratay 2

Continuing Operation

Revenue from operations {Gross) 17 5,58,86,074 7,08,12,603
QOther income i8 6,35,467 1,08,367
Totat Revenue {1 3 11} 5,65,21,540 7,08,20,971
Expenses: ' h
a. Cost of Materlal Consumed ' 19 1,97,17,805 2,31,22.491
b (Increase)/Decrease in Stock of Finished Goods and 20 5,25,000 55,933,000
Work in Progress
¢ Employee Benefit Expenses 2% 46,39,279 §2,22,266
d Financial Cost 22 383,855 5,603,073
e. Depreciation and aiortization expenses 23 8,17,035 804,012
§. Other Expenses 24 2,73,52,089 3,33,472,272
Total Expenses §,34,35,063 6,86,49,115
profit before Exceptional & Extraordinary ltems and Yax -y 30,56,478 73,71,8566

't Exceptional ltems : - .

Profit hefore Extraordinary items & Tax {v-vi) 30,86,478 22,71,856

Extraordinary ltems _ : - -

Profit before Tax {VII-WEH) 30,586,478 22,71,856
Tax expense: .
{1} Current {ax 8,106,000 6,35,000
{2) Short \ {Excess)Provision of Taxation of Earlier Years {56,021) -
(3) Deferred tax : 49,933 88,480
Prefit {Loss) for the year from the Continuing Operations 21,82,566 15,48,376

Profit {Loss} from the Discontinuing operations - -

Tax Expenses of Discontinuing Operations . -

Profit & Loss from Discontlnuing Operations ) - -

Frofit(Loss) for the year (X1 XV} 24,82 ,566 15,48,376
Earaing per Equity Share 25
1) Basic ) 8.73 6,19
2) Diluted 8.73 6.19
NOTES TO ACCOUNTS 1-28

SINGNIFICANT ACCOUNTING POLICIES
Notes attached there to form an integral port of Financial Statemnels
This is the Statement of Profit & Loss referred to in our Report of even date.

Eor and on behaif of the Board
Tarif Infrastructure Ltd.

» Kot Mo {Cco\

(CA. DIPAK R. THAKKAR]

FCA , PROPRIETOR _ KARUNAJ MAMTORA . MAHENDRA 5, VY.
- Membaetship No. ;043166 RRC L P " Director. - Director
Firm Reg. No,; 110835W | ”".THAK/(%‘«. DIN 00253549 ~  DIN 00797484

Place : Akmetiabad ' e
Date : 0dst May,2017

- Place : Afimedabad
Date : 015t May, 2017




TARIL Infrastructure [td
~ Cash Fiow Statenient for the year ended on 315 March, 2017

R ,‘uﬁnw |"’t£w nedil '\ Rl
. ﬂ&%b Ay “o%i i‘f@”‘ﬁ ezg%

{A} Cash flow Fram Operating &cgiwtles

1. Nel Profit Befare Tax 30,856,478 22,71,856
2. Adjustments for: ' ' :
&} Depreciation and Amortisation Expenses 8,17,038 8,04,012
b} Finance Gost 3,83,855 £,60,073
¢} Interest Income (3,49,833) (66,8087)
d) Unrealised foreign exchange losses/(gain) 0 0
&) Gain on Sales of Current invesiments : 4 G
f) Dividend Income 0 0
¢) Loss on Sales of fixed assels 0 45,938
8,651,087 13,43,136
Operating Profit Bofore Working Capital Ghanges {1+2) 39,3?,535 34,114,992

3. Adjustments for Warking Capital Changes:
{i) {Increase) Decreass in Qperating Assels

a) Trade receivables (Currant ) (36,30,455) (33,385,225}
by Trade receivables {Mon Current) ¢ (2,14,008)
¢} Long term Loans & Advances o 0
d) Short term Loans & Advances 0 0
g) Olher Gurrent assets ' 232,714 {6,43,233)
7 f} Other Non Current assels (31,06,501) 8,94 522
e (i} Increase! (Decroase) in Operating Labilties
; : - a} Trade Payebles{Current) {6,08,621) {50,42,668)
i by Trade Payable {Non Current) 84,815 2,33472
s ¢} Other Long term Liabilities 0 - 0
s - dy Long Term Provisions _ 0 o
@) Short Term Provisions 3,72,625 : {45,250}
f} Other Current Liabilities . 51,27,246 {22,96,510) -
{ifl) {tncrease) Decrease in lnventories {11,20,125) 84,77,775
Cash generated front operations 12,808,232 26,43,866
Less: Direct Taxes Paid (15,80,723) 13,69,331
Net Gash from Operating Activities (A) 78,65,085 15.74,635
(B} Cash flow from Investing Activities
a} Purchase of fixed assets (7.35,969) 1}
b} Sales of flxed assels 0 23,000
¢) lIssuance of Shares G ¢
dy Interest received 3,49,633 66,887
e} Sale of current investiments ] 0
f) tnvestment in Subsidiary 6 0
& ¢} Dividend recelved o _ o
Nat Cash from investing Activities {(B) (3,86,136) ~Be.887
(C) Cash fiow From Flnanging Activities '
o 2) Proceeds from lssuance of Share Capltal 0 0
B b} Net Proceeds from Short term Borrowing 3,36,640 {5,28,060)
% c) Finance Cost ' {3,83,855) {5,60,073)
d} Dividend & Tax on Dividend Pald S o _ 0 _ 0
%g Net Cash From Financing Activities (C) '_ L . {47,215) - (10,88,733).
| (D) Net Increase/(Decrease) In Cash & Cash Equlvaients (A+B+G) ;b o 24,36,604 . 276,268 .
g . e " PR s
% {E) Cash & Cash Equivalents-Opening Balance W | TR ' 8,39,638 © 6,683,260
% (F} Cash & Cash Equivalents-Closing Balarice S376442 5,309,538
y i u L "&




1 A)Compononts of Cash & C_?ash Eguivalents :

Cash on hand 4,868 : 2,287
Balances with Banks

In Currgnt Accounts 6.27 602 22,281

in Fixed Deposit Accounts Maturing with [n three monihs 0 0

6,352,470 24,568

B) Cash and cash equivalants not available for immediate use ,

In Margin Monay Accourts and Fixed Deposlt Accounts 27,43.673 8,14,970

Unclaimed Dividend & Shere application money in Escrow Account 0] 0

27.43,673 9,14,870.

Cash & Cash Equlvalents as per Note 11 {a+h} 33,716,142 9,390,638

2 The above cash flow stalement has been prepared under the "Indirect Method® as set out
in the AS - 3 on Cash Flow Statement issued by the inefilute of Charlersd Accountasts of India,

As per our attached report of even date. For and en behalf of the Board
FOR, D,R. THAKKAR & Co. Taril Infrastrocture Lid,
Chait] *f;d Accountants

» x

2 Ked Moo o | a@ﬁtﬁw&
(CA. DIPAK R, THAKKAR) TV

(

» A, L . .
SRR s ANy
FCA, PROPRIETOR N8y, KARUNA 3. MAMTORA  MAHENDRA 5. VAR et ]
. Membership No. :043166 j,v % Dlrector Director B
: Firon Reg. No: 110805 DI 00253549 DIN 00757484
i puss :
i3 Place : Ahmedabad %‘%* g" Place : Ahmadabad
t*g - bate ; D1st May,2017 ‘z&@ \% Date : 01st May,2017
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TARIL INFRASTRUCTURE LIMITED
Notes Formmg Integral Pan‘ of the Balance Sheet as at 31st March, 2017

A Accogntmmrj_\gw__tp_ .
The Accounts are prepared on historical cost basis and based on accrual method of Accounting and applicable
Accounting Standards notified under the Companies {Accounting Standards) Rules, 2014 (as amended} and
relevant provision of the Companles Act, 2013
The sccounting policies adepted in the preparation of finanancial statements are consistent with those of
previous yaar,

8 Use of Estimates
The preparation of financial statement In corofirmity with Indian GAAP requires the management 10 mahe
estimates and assumplions to be made that affact the reported amount of assets and Habilities and disclosure
of contingent Habifities on date of financial statement and the reported amount of revenues and expenses
_during the reporting period. Difference between the actual result and esimates are recopnised In the period in
which the results are known / materialized,

C Fixed Assets
a } Tangible Fixed Assets are stated at cost of Acqulsition or construction less accumulated depreciation. ﬂ\e
cost of fixed assets Includes non-refundsble taxes and levies, frieght and other incidental expenses related to
acquisition and installation of the respective assets. :

b} The Company evaluated the impairement losses on the fixed assets, whenever events or changes in
cifcumstances indicate that thelr carrying ameunts may not be recoverable. if such assets are considered to be
impaired, the impairment loss is recognised for the smount by which the carying amount of the assets exceeds
Its recoverable amount. For the purpose of assessing impairement assets are grouped at the smallest level for
which there ate separately identifiable cash flows.

D Depreciation and Amortisation
Depreclation on fised assets Is provided on Usefut Life (Stralght Line) Methed in accordance with Section 123 of

the Companies Act, 2013 at the rate and in the manner prescribed in schedule il of the said Act,, Fron: the date
this Sehedule comes into effect, the Carrying amount of the asset as on the date has been depreclated over the
remaining useful life of the asset as per this Schedute

i

ek

E !_gveslment

investment which are readily realizable and intended to be held for not mare than one year from the date on
which such investments are made are classified as current Investmets, A other investments are classified as
long term investments. Lang term investment are stated at Cost ang provisions s made to recognise any
dimunition 1a vatue, other than that of temporary mature.

i3 ventories

a) Raw Materials, Process Stock a_nd Finished Goods are valued at lower of cost or net realisable value.

b) Cost for Raw materials Is determined on Welghted Average / FIFO basts, net of cenvat credit availed.

¢] Cost for Einished Goods and Process Stock is determined taking material cost {Net of cenvat credit availed ), -
labour and relevant appropriate overheads.

Contd,...
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G Ravenue Recognition

- The Company follows the percentage completion mathod, based on the stage of comp!etion at the halance
sheet date, taking into account the contractual price and revision thereto by estimating total revenue and total
cost 1l completion of the contract and the profit 5o determined has been accounted for proportionate fo the
percentage of the actual work done. o I

__Reven:t_;e_r's rem_gn{zed as to.'!mﬁs:

a} In case of ltem rate contracts on the basis of physical measurement of work actually completed at the
batance sheet date. _

b} in case of Lump sum contracts, revenue is recognized on the completion of milestones as specified In the
contract or as Identified by the management Foreseeable lossas are accounted for as and when they are
determined except to the extent they are expected to be recovered through Claims presented or to be
presentect to the customer o in arbitration.

interest Income

interest Income Is racognised en a time proporation basis taking into account the amount ouistanding and the
applicable rate of interest. Interest Income is inclded under the head “Other Income® in the statement of Proflt
and Loss. o :

s

Dividend

e,

s,

Dividend income is recognised when the company’s right ta receive dividend is estsblished by the reparting
date,

Trasactions In forelgn currency are recorded at the exchange rates prevalitng at the time the transaclons are
affected, The gain or loss due to exchanpe rates prevalling at the year end, if any, Is taken into account.
Exchange difference related to fixed assets are adjusied in cost of fixed assets, However, no forefgn currency
trasaction has been made during the period.

| Emplovee Benefits,

The contribution to the providend fund are charged to the statement of profit and loss for the year when the
contribution are due. Gratully liabilitles is determined on the basls of acturial valuation of each year end.

T e S e i

e

gﬁ Accumulated leave, which is expected to be utilized within next 12 months, Is treated as stort -term employee’
f’é bebfit, The company measures the expected cost of such absences as the addiional amount that it expects to
;§§ pay as aresult of the unused entillement that has accumulated at the reporting date. The company treates
Egl accumulated leave expected 1o be carried forward beyond 12 months, as long-term employee benefit fir

measurement purpose.

The company ireates accumulated leave expected 1o be carried forward beyond 12 months, as long-term
amployee benefit fir measurerment purpose,
J Borrowing Cost

interest and other costs in connection with the borrowing of the funds to the acquisition / construction of
quallfying fixed assets are capitailsed upto the date when such assets are ready to intended use and other
borrowing costs are charged to Statement of Profit and Loss.

Contd...
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K Iaxes onincome

Tax expense comprises currant tax and deferred tax. Current Tax s the amount of tax payable on the taxahle
income for the year as determined in accordance with provision of The Income Tax, 1961,

Deferred tax resulting from 'timing difference’ between accounting Income and taxable income originating
during the current year and reversal of timing difference of earlier years alsng the tax rates and laws that heve
been enacted or subsequently enacled as on reporting date, Deferred Tax Assets are recognised and carrled
forward anly to the extent there is reasonble certalnty that suffictent future taxable Income wilt be avallable
against which such deferred tax assets can be realised.

L Leases

8} Assets aquiired under fease where the company has substantially aff risk and rewards incldentai to

owenership are classified as finance leases. Such assers are capltelised at the inception of iease at the fower of

- fairvalue or present value of mininwm lease payment and liabllity Is created for an equivalent amount. Each

.- lenge rentai s aflocated between the lability and the interest cost, so as to abtain a constant periodic rate of
=7 “islerest on the outstanding Hiability of each period. o

b) Assets aquired on lease where a significant partion of risk and rewards incidental to ewnership is setained by
the lessor are classified as operating lease. Lease rental are charged to the Statement of Profit and Loss on
accrual basis.

N Earslop Por Share

- The Company reperts basic and diluted Garning Per Share (EPS) in accordance with Accounting Standard 20 on
Earning Per Share. Basic Earning Per Share s computed by dividing the Net Profit for the year by the welghted
average number of equity shares outstanding during the year. Difuted Earning Per Share, the net profit or foss
for the perlod attributable 16 cquity shareholders and weighied average number of shares outstanding during
the period are adjusted for the effect of ull diutive potential equity shares,

O Pravisions, Continrent Uabilities and Contingent Assets

Provisions involving sustantial degree of estimation in measurement are recognised when therg Is a present
abiigalton as a result of past events and it is probable that there will be an outflow of resources. Contingent
Liabilities are not recognised but are discliosed In the noles. Contlngent Assets are neither recognised nor
disclosed in the financial statements. )

p Cash & Cash Equivalents.
Cashand cash equivalents for ihe purpose of cash flow statement comprise cash et bank and in hand and short-
term investments.
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_TARIL INFRASTRUCTURE LIVITED
- Notes Forming integral Part of the Balance Sheet as at 315t March, 2007

NOTE : 2 SHARE CAPITAL

e z

wtborised Capleal N : LS
. 25,00,000 25,000,000

250000 Equity Shares of Rs.10/- each
25,00,000 25,00,000
Issied, Subscribed & Paid Up Capital .
250600 Equity Shares of s 10/- each, fully paid up 25,00,000 25,00,000.
25,080,000 25,00,000

ity Sh

TR r

At the Beginning of the period 2.50,000
Issued during the perlod ' . -
Qutstanding at the end of Period 2,50,000 2,50,000-"

':a

ore than 5§ percant of Equity Shares:
e

et fﬁ@ kR %’ R s
. i&ﬁh“ﬁﬁwﬁw

ATk ey el i
e
Each shareholder Is eligible for one vote per share held. I
£ the Company after distribution of all

[

B

{Holding 100 % Shares) T250,006

{31} Right of Equity Sharehoiders
The company has one class of equity shares having a par value of Rs.30 per share.

- the event of liquidation, the equity chareholders are eligible to recelve the remaining assets ¢
preferentlal amounts, in proportion to their shareholding.

NOTE ; 3 RESERVES AND SURPLUS

{a) Swplus/iDeficit) in Statement of Profit and Loss
69,67,535

85,15,511
21,82,566 15,48,376
1,06,98,476 85,15,911

Balance As per Last Flnancial Statement
Add ; Profit During the Year

Less: Appropriations
Proposed Final Equity Dividend .
Tax on Proposed Equity Dividend .
Transfer to General Reserve .

1,06,98,476 85,15,911

Not surplus

{b} General Reserve

As per fast Financial Statement
Add : Amount transferred from Profit & loss - -

Total [a+b) 1,06,98,476 85,15,911 |
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"INQTE : 4 DEFERRED TAX LIABILITIES

Consegquent to the issuance of AS: 22 ¥ Accounting for Taxes on income ",

antt Deferrad Tax Asset into mafor components of respective balance ave as under:

Deferred Taxes

Deferved Taxes Llabitity
Bixed Asset : Impact of difference beteween Tax depretiation 5,05,239
and depreriaton charged to Financlal Statement e

Add : Addition During The Year 49,933

T,

5,558,172

recopnised the deferred tax liabilities of Rs. 49933/~ in the Statement of Profit & Less during the Current Year.Break up of Deferred Ta

4,156,759

88,480

Other {if any) -
Total of Defarred Liabilltes { In {Amount infts.} 1 [8]

o

o

Deferred Taxes Asset
impact of Expenditure Chinged to Statement of Profit and Loss
in Current year but allowed for Tax Purpose on Payment basis

5,55,172

Add : Addition During The Year

Other {If anyl -
Total of Deforred Assats { In (Atmount tnfts.}} [b)

by The Institute of Chartered Accountants of indla, the Company has
x Liabilities

5,05,23%

5,085,230

Total in {Amount inRs.} [a] - [b]

555,172

5,058,239

NOTE: 5 TRADE PAYABLE {NON-CURRENT)

confirmation, :

Act LT LTIV

v 2,

»»gf‘x%f(ff»q,q: ny
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v po. 5 o0
= _

% &

v. RN

- - TS

{iy The Company has caliled for balance confirmation of creditors on random basls. Out of which the Company has received responge
from some of the parties , which are reconclled with Company's account. The other balances of Creditors gre subject to

nc_ler the sald

Yrade Payable :{Unsegured Considered Good)
S {a) Micro and Smatl Enterprise - - - -
{b) Others
-For Goods 1,90,815 16,509
-For Services 1,64,018 3,54,833 2,53,509 2,70,018
3,54,833 2,70,018 |
Notes:-

{if) As no information was available with Company regarding Provision of interest Status under the Micro, Smalt and Medium Enterprise
Development Act, 2006, accordingly Company has not provided any amount of interest , being payable as required u




frade Pavable dunsecured Considered Good)
{a) Micro and Small Enterprise ’

{b) Others

-For Goods

For Services - ,74,493

28,989,572 §,83,682
20,74,493 | 49,74,065 46,589,004 55,82,680

4%,74,065 55,82,686

Motes:- -
{(f} The Company has cailled for balance confirmation of creditors on random basis, Out of which the Company has recelved response
from seme of the parties , which are reconciled with Company's account. The other balances of Creditors are subject to

confirmation,

{il) As no Information was available with Company regarding Provision of interest Status under the Micro, Small and Medium Enterprise
Development Act, 2008, accordingly Company has not provided any amount of interest, belng payable as required under the said

Act,

NOTE : 7 SHORT TERM BORROWING

TR

=] T : 1
Cash Cradit Facliity with Bank isecured §

DB Bank Cash Credit 19,806,075

23,186,715

19,80,075

23,16,71%

The Cash Cradit Facility given by 1DB! Bank Is secured as follgues:t-

a) Frimary:~ Exclusive cherge on current assets of the Company.

1) Coltateral :- Exclusive charge on fixed assets of the company.

¢} Gurantors:-
] Personal Gurantee of Mrs. Karuna Mamtora.
I} Corporate Gurantee of Transformer & Rectifiers {1} 1id.

NOTE : 8 SHORT TERM PROVISION

-
S .:i{%xﬁ ?r%%ﬁf”%%f?&iﬁ?ﬂ a{ 3 S \:‘rAé"’a"\}-" i ﬁ{ iﬁ%{:@ié@ '::-*- i :
Audit Fees Payabie : 75,000 75,000
Outstanding Liability for Material Purchase & for other '
expenses . 4,36,000 ) 63,375
Incarne Tax Provislon {Net of Advance Tax paid } - -
5,11,600 1,38,375
. bpb"*‘*“"(‘.
o mARKAR o,
> F o
* [ AHMEDABAD \
Qi MNO.
?p 43168 5
N N “?f?@ & |
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'ﬂors:s-omsncuaasm LIABILITIES .

NOTE : 1 TRADE RECEIVABLES (Non- Current}

Zﬁy SR

l.i{

i

G

T Receiavable {to be received more than ong
the date, when they hecame dues

Unsecured, considered good

Ui -

T T L*f. =
tf”%{h !1 %J% ? ?ﬂ g! it ﬁ{
i il iy
i‘@’» i *;é?’%ﬂ i &,H“E&p e 16 i tiﬁ"? £ ’3‘ :f -‘f[_:.

e

ar_from

1}-“] i‘”k‘\l

i

2,14,008

2,14,008

- Unpaid Salary & Wages 2,50,844 2,984,191

VAT Payable 1,27,269 - .
Service Tax Payable 25,045 52,115
Interest Payabie to Stat. Authorities - 1,478
TDS Payable 3,72,542 8,00,680
Professionat Tax Pavable 2,430 3,480

i Provident Fund Payabie 41,918 47,874 1

%ﬂ Advance from Customer - 945,510 |

B Mobilisation Advance 79,72,935 14,25,406

.g; payable to Site Incharge 76,865 1,75,037

Eéi Tarll -Infra Foundation fund 9,807 6,537

;’ 88,79,655 37,52,405

4

2,14,008

- 3,14,008

NOTE : 12 OTHER NON CURRENT ASSETS

S
? : :,,:s;%zii\};
?&? "'5“?\%‘)?;&

‘Security Deposit [Unsecured Considered Good) 87,000 1,00,000
Retention Money 45,82,323 15,423,530
Miseellanaous Exps {To the extent not Written off)

Opening Balance 20,708 41,428
Add:- Expenses Incurred during the year OF t]

20708 41428
Less:- Prefiminary Expenses Written off during the year 20708 . 20720 20,708
Interest Receivable on FDR 5,172 7,300
Other Loans & Advances
Advance Income Tax/Refund Due {Net of Provision) 66,892 21,02,481
Moblfisation Advance -TBEA - PALASA 82,836 -

48,24,223 37,784,020
W uuu; ’
9 f\\J.AKKA,?
i ha, -9




Notes Forming Integral Part of the Balance Shee

As at 01.04.2035
- Additions
- Dlsposais
Other Adjstments
- Borrowing Costs
- [xchage Differences
fhsat 31,03,20016
Asat 01.04.2016
- Additlons
- Disposals
Other Adjstments |
- Borrowing Cosls
- Excirage Differences
As at 31,03.2017

t as at 31st March, 2017

96,305 92,04,693

96,305 -

93,823,569

96,305

7,692

- 972,04,693
7,23,701

88,971
12,268

42,53,664
7,35,56%

As at 31.03.2017

as at 31-03-20156

Useful Life | in Years } 10 iz 3
"5 a1 01.04,2015 17,797 6,20,772 31,288 9,69,857

- Additions 9,570 7,43,023 30,669 783,292]
- Disposals 27,367 . ) ~FETE6n }
{As at 31.08.2016 63795 2:08 7. 80,616"
Asat 01.04,2016 . 16,63,795 £2,087 17,25,882

- Additions 7,64,171 32,156 7,96,827

- Dlsposals

03-201

As at 31

As at 01.04.2015

- Additions

- Disposals

Other Adjstments

- Borrowing Costs

‘| - Exchage Differences
As at 31.03.2016

As at 01.04.2016

- Addittons

- Disposals

Other Adjstrments :

- Borrowlng Costs

- Fxchage Differences
Asat 31.03.2057




20,91,970 1,46,845
31,50,000 36,75,000

' ~_Iiaw Material {Refer to Note No. 19}
Work-in-Progress (Referto Noteno, 26} -

52,41,970

41,21,885

NOTE : 14 TRADE RECEIVABLES

lw Trade receivables gugstgﬁding for a perfod exceeding six
3 manths from the date they were due for payment
Unsecured, considered good 136,852 . -
Other Recolvablos
Unsecured, considered pood _ 71,32,864 36,359,261
72,649,716 36,39,26%
i Notes:~

() The Company has catled for balance confirmation of Trade Receivables on random basis. Gut of which the company has received
response from some of the parties, which are reconclled with Company's account. The other balances of Trade receivables are
~  subject to confirmation.

i

SN

"NOTE : 15 CASH & CASH EQUIVALENT

RIS
SR

e

Cash kn Hand
Cash in Hand 4,868 2,287
Balance with Banks
In Current Account 6,27,602 ) 22,281
Other Bank Bafance .
£D.R With Banks 2743,673 9,14,970
33,76,142 9,398,538

NOTE: 16 OTHER CURRENT ASSETS

i

Advance Recelvable in Cash or Kind (Unsecured and considered

Goods)
TDS Receivable -F.Y. 2015-2016 {Net of income Tax Provision) - 6,62,774
;%a TDS Receivable -£.Y. 2016-2017 {Net of Income Tax Provision) 2,63,662
1% Insurance Clatm Recelvable , 3,75,095 2,75,095
‘.‘ . yAhELLy
=, Advanlce 1o Suppliers 9‘5\\.\ hKK /;"" 8,79,546 3,03,982
g Prepaid Expenses v ) 75,031 32,942
2! Vat Input Credit Receivable 7 1,83,342 " 441,726
% .l TDS{WCT)Recefvable g X[ AlM ' “ - ! 43,014
% Service Tax Receviable Q ] 679,757 12,08,725
b A 23,56,433 . 29,88,259
: EENN




"
TARIL INFRASTRUCTURE LIMITED
- Notes Formmg lntegral Fart of the Statement of Profit & Loss Account for the vear ended on 31st March, 2017

NOTE : 17 REVENUE FROM OPERATIONS

Revenua from operations
Income from Civil Work 5,58,86,074 7,08,12,603
5,58,86,074 : 7,08,12,603

NOTE : 18 OTHER INCOME

Y R B " 2] R PR o] TS I ’
ot 9?{}1 i N S %Tﬂg ‘
o ’ﬁi i - %&ﬁ' vsl
PN e k IC, bkl i
"'K‘.‘f}- E”lﬁ‘“l 2 'i.r AL

£ .h %‘
33,‘3@1

Ry i hm, S e
interest from Bank 1,27,047 65,37
Other Interest Income 2,22,786 1,512
Misc Income 2,84,380 41,363 \
3% Vatov Kagar : 1,244 | 117
i £,35,467 1,08,367 |

e
B

“ NGTE:19 COST OF MATERIAL CONSUMED

P

RAW MATERIALS CONSUMED ;
inventory at the beglnning of the year 4,46,845 13,31,62¢
Add : Purchase [Net of CENVAT Cradit & including Fright Charges) 2,13,62,930 2,22,37,716
o 2,18,08,775 2,35,69,336
’ Less ; Inventory at the end of the year 70,91,970 #,46,845
1,87,17,805 2,31,22,491

NOTE: 20 {INCREASE} / DECREASE IN STOCK OF FINISHED GOODS AND WORK N PRDGRESS

ém h%:».:rw«ﬁ SRR e\?\%& eI :sa‘* S .}W@g\;
-.i_,;% ﬁ: S o 5 é@ £
. ‘i@ﬁ;« = %‘;%f * Q’iﬂ% . o
R o ~fn & .'-, s

Q” iﬁ::%i.“?f' ??f‘i% ﬁ'mtix —“; ””w‘; %‘éﬂ?ﬂf\r 0 AR s ¢ ERESEVEE 20% \i«’%
{A] Opening Stock . )
work - int - Progress a6,75,000 92,68,000
Scrap _ - -
Goods in Transit - -
) " Total {a) 36,75,000 9268000
(8} Closing Stock phihbbER AL,
Work - in - Progress »’b '\\)‘P‘KK "? ) 31,50,000 36,75,000
Scrap 3 C:) 0 - .
Goods In Transit b * . -
o ﬂg_;:; E Total {b)} » 31,50,000 36,75,000
E &
Totat In {Amount inRs.) {a-b} kY 3 §,25,000 55,093,000
X

D AGTOR




., Wages, Bonus, PIr & ESIC, Leave Encashment & Welfare Exp

46,39,279

52,22,266

46,39,279

NOTE : 22 FINANCIAL EXPENSES

Bank Gurantes Chargas
Finance Processing Charges
Interast on CC Account

1,26,784

2,57,071

52,22,266

1,97,946
3,35,255

NOTE : 23 DEPREC!ATIO_N & AMORTISATION EXPENSES

Depreciation 7,96,327 783,202
Preliminary Expenses (Written off during the year) 20,708 20,720
8,17,038 8,049,012

SRR B
3 ;:%&%{l}g\. “%‘?ﬂi%%x
ki 156 iﬂ 5 L}{f

e
R ‘EE‘l’;l(% i

3,83,855

F ]

NOTE : 24 OTHER EXPENSES

enses- Guest House - 31,497
Labour Charges 1,22,61,500 1,36,80,158
Testing Charges 3,87,207 6,63,884
Printing Stationery , Postage & Telephone Expenses 139,126 1,398,225
Repair & Maintenance £,45,955 2,897,801
Insurance Expeanses 1,802,589 1,27,236
Rent Expenses 13,45,119 15,63,233
VAT Expenses 20,14,137 18,02,106
Bank Charges 61,950 23,110 ,
Travelling & Conveyance Expenses 1,68,210 1,580,939
tegal & Professional Feas 77,80,776 1,19,51,452
Audit Fees 75,000 75,000
Donation - 15,356
Guest House Expenses 7.54,820 8,265,948
M.P. Entry Tax - 75,998
Petrol & Diese! Charges 13,14,848 13,91,138
Professional Tax - 7,500
Site Expenses {Operation } 55,678 144,640
Interest on Statutory Liabilities 74,372 1,338,724
Service Tax Expenses {Including Swachh Bharat Cess) 1,265%3 1,12,297
Loss on Sates of Fixed Assets - 45,938
Other Expenses 40,748 54,082
2,73,52,089 3,33,47,272 ]
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" AS AUDITOR

" GTHER CAPACITY

- NOTE:25 EARNING PER SHARE

Profit After Taxation Camses) 15,48,376

Basic and Weighted number of equily share outstanding during the year 2,50,000 . 2,50,0(}(:'
Nominal Value of Share 10 i0
8.73 619

Earning per Share




TARIL INFRASTRUCTURE LIMITED
Nofes Formhrg lntegraf Parf of the Balance Sheet as at 31st March 201 7

1 Estimated amount of contarcts remaining to be executed on capital account and not provided for Rs. NIk {Previous Year Rs. Nil }

2 tManagedal Remuneration : Rs.NI (Previous Year Rs, NII)

3 Closing batances of debtors, creditors and Loans and advances are subject to condirmation.

4 Refated Partles Yrasanction :
EEHE.QLB_GL@@_EL&HHQ&

Holting (,ornpany Transformers and Ractifiers (india)ttd,

fsseciule Companies/Cnlerprise TFransparas ealted, Savas Engheering Co.(P) L, Tronweld Mechnical Works Enginesring Works [1d.& Skytrek Tours & Travels.
ey Menugement Personnet s, Ksruna Mamilora & Mr Mahendra Vyas

Detolls of Trar 55 wWith relo ies

Mature of Transaction . )

Holding Company & Companies/Entarprise Key Iesnagemant Pocsonnol 8 Tatal
Belatives
2016-17 2015-16 2016-17 | 201516 201%-17 2015-16

Service Recelvediiogal & Professtonal).

Transfarmers & Rectifier {Indka) ke B6, 70,136 1,33,82,500 - - 86,756,136 1,33,82,500
Service RecelvedfRent ) )
Teansformers & Reetifler (indis) ttd 345,500 342,750 - - 3,435,000 342,750
Service Provided ietion Service, .
Transformers & Rectifler |lndis) |t 1,43,11,259 4,44,33,105 - - 1,43,11,253 4,44,33,105
Artount Bue tofas an 315t Morch],

Transfarmers & Rectifier {Inds) itg 15,083,404 22,715,359 - - 15,063,404 22,75,350
Expenditure and Earning in Foreign Currency - ) R
Paticul 281617 2015-16

plicstiars {Amt. In Lacs. ) {Amt. In Lacs )

Expenditura - -
Earning;

Contrandt Revenue - 42

il (=8
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& Detalls of Sprecified Bank Notes(SBN] held and transactgd' during the period Dﬂfiifzm_s_tn 30/12/2016 a5 provided in the

Table belows-

R
D
e

Closing Palance as at 8 November, 20116

Addi-Permitted Roeceipts o} a 1
tess:.- Permitted Payinents 0 50 50
Less:: Amount Deposiles i the Ranks = o o
Qosing Ba?a.r:nc; :a.a.:s..c;‘t. sﬂ.th Decum.ber.,zﬂ.:lﬁ 0 o8 206

7 Conlingent LiabHRics is provided Rs.N/- {Previous Year Rs. WY )

emyployed durlng the year under review 15 Rs. NIt

9 Remittance made on account of dividend in Forelgn Currency s, NIL [Previous Year Rs. Wi}

Notes to Acceounts No. 1 to 28 Slgned

FOR, D.R. THAKKAR & Co.
CHARTERED ACCOUNTANTS

FOR & on Behalf of Board of
Taril Infrastricture Lid

Detalls of expenditure acurred on employes wha were In receipt of remuneration at not less than Rs. 5,00,000/- per mosith or Rs.60,60,000/- per annum when

S » _
Bz K. 3 Maon bo@ %@M o
{CA. DIPAK R. THAKKAR) ey KARUNA 5. MAMTORA MAHENDRA S, VYAS - o o
FCA, PROPRIETOR ,\-"Q‘,’“ g P DIRECTOR DIRECTOR
Membership No. 143166 i‘yq ¥ % DIN 00253549 DIN 08757484
Firm Rog, No.: 110895w ¥ ¥/ AHMEDABAD | 4 ¥
4 C-J t
= )
PLACE : AHMEDABAD %L’p 43166 Q:.\";f PLACE : AHMEDABAD
DATE : 015t May, 2017 ‘1‘3}?30 Q\Bé\«“# DATE : 015t May, 2017
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