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NOTICE

NOTICE is hereby given that 220 Annual General Meeting of the Members of
Transpares Limited, will be held on Wednesday, 30% day of August, 2017, at
10:00 a.m. at the registered office of the Company situated at 14/15,
Ashwamegh Industrial Estate, Sarkhej - Bavla Highway, Changodar, Taluka -
Sanand, Dist. Ahmedabad - 382 210, Gujarat to transact the following

husiness: -
ORDINARY BUSINESS
item no. 1 - Adoption of financial statements

To consider and adopt the audited financial statement of the Company for the
financial year ended on 315t March, 2017 and reports of the Board of Directors
and Auditors thereon,

Item no, 2 - Appointment of Director

To appeint a director in place of Hitendra Doshi (DIN: 00062570}, who retires
by rotation and, being eligible, offers himself for re-appointment.

Item No. 3 - Appointment of Statutory Auditors

To consider and if thought fit to pass with or without modification(s), the
following resolution as an Ordinary Resolution,

“‘RESOLVED THAT pursuant to the provisions of Section 139(9) and 142(1)
and other applicable provisions, if any, of the Companies Act, 2013, read with
the Companies (Audit and Auditors) Rules, 2014, (including any statutory
modification{s) or reenactment{s) thereof for the time being in force), the
appointment of Sanjay Vastupal & Co., Chartered Accountants, Ahmedabad,
{(Firm Registration No. 109187W) be and is hereby appointed as the Statutory
Auditors of the Company, in place of retiring auditor Deloitte Haskins & Scils,
Chartered Accountants, Ahmedabad (Firm Registration No. 117365W) to hold
the office from the conclusion of this 224 Annual General Meeting till the
conclusion of 23 Annual General Meeting of the Company on such
remuneration including out of pocket expenses and other expenses as may be
mutually agreed by the Board of Directors and the Auditor.

RESOLVED FURTHER THAT to give effect to above resolution, the Board of
Directors of the Company be and is hereby authorised for and on behalf of the
Company to take all necessary steps and to do all such acts, deeds, matters
and things which may deem necessary in this behalf.”

Regd. Office : 14-15, Ashwamegh indl. Estate, Sarkhej-Bavala Mighway, Vill. PO, Changodar-382 213, Tal. Sanand, Dist. Ahmedabad, Gujarat. INDIA.
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By Order of the Board of Directors
1} el
Hitendra Doshi

Place: Ahmedabad Chairman and Managing Director
Date: 3 August, 2017 ' {DIN: 00062570}

ISO 5001-2008 COMPANY

Registered Office

14/15, Ashwamegh Industrial Estate,

Sarkhej Bavla Highway, Changodar,

Taluka- Sanand, Dist. Ahmedabad - 382 210, Gujarat
CIN: U31102GJ1995PLC0O2484 1

Notes

e A member entitled to attend and vote at the meeting is entitled to appoint a
proxy o attend and vote instead of himsell and such proxy need not be a
member of the Company. Proxies in order to be effective must reach the
registered office of the Company not less than 48 hours before the
scheduled commencement of the meeting. A person can act as proxy on
behalf of members not exceeding fifty (50) and holding in the aggregate not
more than ten percent of the total share capital of the Company.

Regd. Office : 14-15, Ashwamegh Indl. Estate, Sarkhej-Bavata Highway, Vill. P.O. Changodar-382 213. Tal. Sanand, Dist. Ahmedabad, Gujarat. INDIA.
Ph.:+91 2717 250633, 9687659990 CIN No. U31102GJ1895PLC024841
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EXPLANATORY STATEMENTS
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The following Explanatory Statements, as required under Section 102 of the
Companies Act, 2013, set out all material facts relating to the business the
accompanying Notice.

¥tem No. 3

The Statutory Auditors, Deloitte Haskins & Sells, Chartered Accountants were
appointed as Statutory Auditor of the Company. The Company received letter
from Deloitte Haskins & Sells that they are Unwilling to be reappointed as
statutory auditor of the company,

Sanjay Vastupal & Co., Chartered Accountants have expressed their
willingness to he appointed as the statutery auditors of the Company. The
Board of Directors has considered the qualifications and experience of the
proposed statutory auditors and has recommended the appointment of Sanjay
Vastupal & Co., Chartered Accountants, as statutory auditors in place of the
retiring Auditor Deloitte Haskins & Sells. Written consent of the proposed
auditors together with a certificate that the appointment, if made, shall be in
accordance with the conditions specified in Rule 4 of the Companies (Audit and
Auditors) Rules, 2014 has been received.

None of the Directors/Key Managerial Personnel of the Company/their relatives
are, In any way, concerned or interested, financially or otherwise, in the
resolution set out at item No. 3 of the Notice.

By Order of the Board of Directors
{ ,z AN P P R

comem R b A P

Hitendra Doshi
Place: Alimedabad - Chairman and Managing Director
Date: 31 August, 2017 (DIN: 00062570)

Registered Office

14/15, Ashwamegh Industrial Estate,

Sarkhej Bavla Highway, Changodar,

Taluka- Sanand, Dist. Ahmedabad - 382 210, Gujarat
CIN: U31102GJ1995P1L.C02484]
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BOARD OF DIRECTOR’S REPORT

Dear Members,

Your Directors have pleasure in presenting the 22n Annual Report along with
the Audited Accounts of the Company for the financial year ended on

31st March, 2017.
Financial Highlights

(Rs in Lacs)

Particwlars 2016-17 2015-16
Net Revenue form Operation 2285.84 1740.27
Other Income 5.47 7.23
Total Revenue 2291.31 174'7,.50
Cost of Raw Material Consumed 1404.45 1011.98
Change in Inventories of Finished Goods and Work (50.59) (31.21)
in Progress

Employee Benefit Expense 90.78 85.57
Finance Cost 62.78 72.14
Depreciation and Amortization 60.51 56.23
Other Expenses 520.76 370.70
Total Expenses 2088.69 1565.41
Profit/(Loss) before tax 202.62 182.09
Tax Expenses 46.93 65.19
Net Profit after tax 155.69 116.90

Results of Operation

During the financial year 2016-17, the Company total Revenue of Rs. 2291.31
Lacs as against Rs. 1747.50 Lacs last year. The Company posted the
performance with Profit before Tax of Rs. 202.62 Lacs as against Rs. 182.09
Lacs last year. The Net Profit after Tax stood at Rs. 155.69 Lacs as against Rs,
116.90 Lacs last year.

Dividend

Your directors considered it prudent to conserve the resources of the company
to sustain future growth and as such have not recommended any dividend for
the financial year 2016-17 (Previous year - Nil).

Transfer to Reserves

Your directors have not recommended transfer to the General Reserve. An
Amount of Rs. 957.95 Lacs is proposed to be retained in the Statement of Profit
and Loss.

Regd. Office : 14-15, Ashwamegh Indl. Estate, Sarkhej-Bavaia Highway, Vill, PO, Changodar-382 213. Tai. Sanand, Dist, Abmedabad, Gujaral. iNDIA.
Ph.: +91 2717 250633, 96587659990 CIN No. U31102GJ1995P1L.C0OR4841
www.transparesindia.c_om
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Mr. Hitendra Doshi (DIN: 00062570), Director of the Company who retires by
rotation at the ensuing Annual General meeting and being eligible, offers
himself for re-appointment, in accordance with the provisions of the Articles of
Association of the company. Your Board comprises of Mr. Hitendra Doshi, Mrs.
Karuna Mamtora, Mrs. Aakanksha Mamtora and Mr. Sureshchandra Agarwal
as directors of the Company.

Fixed Deposit

N
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Director

The Company has neither accepted nor invited any deposit from public, falling
within the ambit of Section 73 of the Companies Act, 2013 and The Companies
(Acceptance of Deposits) Rules, 2014,

Particulars of Loans, Guarantees and Iuvestinents

Details of Loans, Guarantees and Investments covered under the provisions of
Section 186 of the Companies Act, 2013 are given in the notes to the Financial
Statement.

Number of the Meetings of the Board

Regular meetings of the Board are held at least once in a quarter inter-alia, to
review the quarterly results of the Company. Additional Board meetings are
convened to discuss and decide on various business policies, strategies and
other businesses,

During the financial year 2016-17, the Board met Five (5) times i.e. 24t May,
2016, 4 July, 2016, 7" October, 2016, 27" Qctober, 2016 and 18" January,

2017,

Number of Board Meetings attended by the Directors during the year
Sr. | Name of Director Designation No. of Meeting
No. | held/ attended
1 Mr, Hitendra Doshi Managing Director | 5/5
2 Mrs. Karuna Mamtora Director 5/5
3 Mrs, Aakanksha Mamtora Director 5/5
4 Mr. Sureshchandra Agarwal | Director 4/5

Sexual Harassment of Women at Workplace

There were no incidences of sexual harassment reported during the year under
review, in terms of the provisions of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013.

Regd. Office : 14-15, Ashwamegh Indl. Estate, Sarkhej-Bavala Highway, Vill. P.O. Changodar-382 213. Tal. Sanand, Dist, Ahmedabad, Gujarat, iINDIA.
Ph.: +91 2717 250633, 9687658990 CIN No. U31102GJ1995PL.C024841
www.transparesindia.com
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Risk Management Policy

During the year, your Directors have reviewed the risk that the organisation
faces such as financial, credit, market, lquidity, security, property, legal,
regulatory, reputational. Your Directors have also reviewed and sees that it
manages, monitors and principal risks and the uncertainty that can impact the
ability to achieve the objectives.

Internal Financial Control S8ystems and Their Adequacy

The Company has an internal control system, commensurate with the size,
scale and complexity of its operations. The Internal Audit Department monitors
and evaluates the efficacy and adequacy of internal control system in the
Company, its compliance with operating systems, accounting procedures and
policies of your company.

Directors’ Responsibility Statement

As stipulated 1n Section 134(3){c} read with sub section 5 of the Companies Act,
2013, Directors subscribe to the “Directors’ Responsibility Statement”, and
confirm that:

1. In preparation of annual accounts for the financial year ended 31% March,
2017, the applicable accounting standards have been followed and that no
material departures have been made from the same;

2. The Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit or loss of the
Company for that year;

3. The Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013, for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

4. The Directors had prepared the annual accounts for the financial year
ended 315t March, 2017 on going concern basis; and

5. The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

Holding Company

Your company is subsidiary company of the Transformers and Rectifiers (India)
Limited as said company is holding 51% of Shares in the Company.

Regd. Office : 14-15, Ashwamegh Indl. Estate, Sarkhej-Bavala Highway, Vitt, PO, Changodar-382 213. Tal. Sanand, Dist. Anmedabad, Gujarat. iNDIA,
Ph.: +91 2717 250633, 9687658980 CIN No. U31102GJ1985PLCO24841
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Material Changes and Commitment affecting financial position of the
Company

/

There are no material changes and commitments affecting the financial
position of the Company which has occurred between the ends of financial year
of the Company ie. 31% March, 2017 and the date of Director’s Report i.e.
3rd August, 2017,

Extract oi_' Annual Return

Pursuant to sub-section 3(a) of Section 134 and sub-section (3} of Section 92 of
the Companies Act, 2013 read with Rule 12 of Companies (Management and
Administration} Rules, 2014 the extract of the Annual Return as at 315t March,
2017 in Form MGT-9 forms part of this Board of Director’s Report as
Annexure - 1,

Conservation of Energy, Technology Absorption and Foreign Eszchange
Earnings and Outgo

Information relating to Conservation of Energy, Technology Absorption and
Foreign Exchange Earning and Outgo required under Section 134 (3} {m) of the
Companies Act, 2013 forms part of this Board of Director’s Report as
Annexure - 2,

Contracts or Arrangements with Related Parties

All the related party transactions that were entered during the financial year
were in the Ordinary course of business of the Company and were on arm’s
length basis.

There were no materially significant related party transactions entered by the
Company with its Promoters, Directors or other persons which may have
potential conflict with the interest of the Company.

The particulars of contracts or arrangements with related parties referred to in
Section 188(1) of the Companies Act, 2013 in Form AOC-2 forms part of this
Board of Director’s Report as Annexure - 3.

Particulars regarding Employees

Particulars of employees under Rule 5(2) of the Companies {Appointment and
Remuneration of Managerial Personnel) Rules, 2014 is not applicable this year,
as there were no employees drawing the remuneration of Rs. 108 Lacs or more,
paid in respect of persons employed throughout the financial year or to whom
remuneration of Rs.6.50 lacs or more per month, paid in respect of persons
employed for part of the financial year.

Regd. Office : 14-15, Ashwamegh Indl. Estate, Sarkhej-Bavala Highway, Vill. Q. Changodar-382 213, Tal, Sanand, Dist. Ahmedabad, Gujarat. INDIA.
Ph.: 491 2717 250633, 9687659930 CIN No. U31102GJS1995P1.C024841
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The Statutory Auditors, Deloitte Haskins & Sells (Firm Registration No.
117365W), Chartered Accountants were appointed as Statutory Auditor of the
Company from 20" Annual General Meeting until the conclusion of 24%
Annual General Meeting and per provision of section 139 of the Companies Act,
2013, they are not willing to re-appoint as statutory auditor of the Company

A
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Auditor

Sanjay Vastupal & Co. (Firm Registration No. 109187W), Chartered
Accountants have expressed their willingness to be appointed as the statutory
auditors of the Company. The Board of Directors has considered the
qualifications and experience of the proposed statutory auditors and has
recommended the appomtment of Sanjay Vastupal & Co., Chartered
Accountants, as statutory auditors in place of the retiring Auditor Deloitte
Haskins & Sells, subject to approval of sharcholder of the company in ensuing
Annual General Meeting of the Company. Written consent of the proposed
auditors together with a certificate that the appointment, if made, shall be in
accordance with the conditions specified in Rule 4 of the Companies {Audit and
Auditors) Rules, 2014 has been received.

Auditors’ Report

Notes forming part of the accounts are self explanatory as far as Auditor’s
Report is concerned and therefore, it does nol require any further comments.

Acknowledgement

The Directors extend their sincere thanks t{o the Bankers, Central Government
and State Government Authorities, Customers, its parent Company
Transformers & Rectifiers (India} Limited, Staff members and all other
associated with the Company, for their co-operation, continued support and
confidence reposed by them in the Company.

By Order of the Board of Directors

oty T ST

Hitendra Doshi
Place: Ahmedabad Chairman and Managing Director
Date: 34 August, 2017 (DIN: 00062570)

Registered Office

14/15, Ashwamegh Industrial Estate,

Sarkhej Bavla Highway, Changodar,

Taluka- Sanand, Dist, Ahmedabad - 382 210, Gujarat
CIN: U31102GJ1995PLC024841

14-15 Ashwamagh indl. Estate, Sarkhej-Bavata Righway, Vill. P. O. Changodar - 382 213. Tai. Sanand. Dist Ahmedabad. Gujarat, INDIA,
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ANNEXURE - 1

FORM MGT - 9

" TRANSPARES LIMITED

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON

3

15T MARCH, 2017

Companics (Management and Administration) Rules, 2014]

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12{1) of the

I. Registration and other details:

Particulars

No. Details
1 CIN U31102GJ1995PLL024841
2 Registration Date 2rd March, 1995
3 | Name of the Company Transpares Limited
4 Category / Bub-Category of the | Public Limited Company
Company
5 Address of the Registered office | 14/15, Ashwamegh Industrial Estate,
and contact details Sarkhej - Bavla Highway, Changodar,
Taluka- Sanand, Dist. Ahmedabad — 382
213, Gujarat
6 | Whether listed company No ..
7 Name, Address and Contact N.A.
details of Registrar and Transfer
Agent, if any

II. Principal Business Activities of the Company:

8r. | Name and Description of NIC Code of the % of total turnover of

No, main products / product / service the Company
services

1 Parts’ of Transformer 8504 100%

IIl. Particulars of Holding, Subsidiary and Associate Companies:

Survey No. 427 P/3-4 and 431
P/1-2, Sarkhej - Bavla
Highway, Village: Moraiya,
Taluka: Sanand, Ahmedabad-
382213

Sr. | Name and Address of the CIN/GLN Holding / | % of | Applica
No | Company Subsidiar | shar | ble
. y/ es Sectio
Assgociate [ held | n
1 Transformers and Rectifiers L.33121GJ1994PLCO | Holding 51% | Section
(India} Limited 22460 2{46}

Regd. Office : 14-15, Ashwamegh Indl. Estate, Sarkhej-Bavala Highway, Vill. P.O. Changodar-382 213. Tal. Sanand, Dist. Ahmedabad, Gujarat, INDIA.

Ph.: 487 2717 250633,

9687659950 CIN No. U31102GJ1995PLC024841
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TRAMSPARES LIMITED

IV.Shareholding Pattern (Equity Share Capital Breakup as percentage of
Total Equity):

/]

i) Share Holding:

Sr | Category of No. of shares held at the beginning No. of shares held at the end of the % of
. Sharcholdex of the year yeur chan
No D | Physical Total % of | De | Physical Total % of | ge
e Total | ma Totnl | duri
m 8har |t Shar | ng
ai e a8 the
year

{A) | Shareholding of R
Promoter and
Promoter Group

{a} | Individuals/ Hindu . 9,49,032 9,49,032 49 - 949,032 § 49,039 49
Undivided Family | | .

{i3) | Bodies Corporate - 9 87 768 987,768 | 51 - 9 87,768 9 87 768 51 77
‘Potal Sharcholding | - | 19,386,800 | 19,36,800 | 100 -1719,36,800 | 19,36,800 | 100 .

of Promoter and
PromoterGrowp (A) | | b b
(B) | Public shareholding ~ - -

Total (A)HB) | -1 19,36,800 19,36,800 | 100 019,386,800 | 19,36,800 | 1004 -

(C} St by "
Custodians for
GDRs & ADRs

GRAND TOTAL -] 19,36,800 | 19,36,800 | 100 -1 19,36,800 | 19,36,800 | 100
{A}(B)HCY

ii}) Shareholding of Promoters

Sr. | Promoters’ Name Shareholding at the Sharcholding at the end of % change
No _beginning of the yeay the year in
No. of % of | % of No, of % of % of sharchold
Bhares total | Shares Shares total Shares ing
Share | Pledged Shares | Pledged | during
& of / ofthe |/ the year
the encwmbe Compa | encumbe
Comp | red to ny red to
any total total
shares shares
1 Mr. Hitendra Doshi 9,48,132 | 48.95 -1 9481321 4895 - 0.00
2 Transformers and Rectifiers | 9,87,768 | 51.00 -1 9,87,768 51.00 - 0.00
(India) Limited
3 Mrs. Apama H. Doshi 180 0.0% - 180 0.01 - 0.00
4 Mr. Siddharth R. Doshi 180 0.01 - 180 0.01 - G.00
5 Mr. Rajendra M. Doshi 180 0.01 - 180 0.01 - 0.00
G Mr. Vipulkumar M. Doshi 180 0.01 - 180 0.01 - 0.00
7 Mr. Mukesh . Shah ig80 0.013 - 180 0.01 - 0.00

iii) Change in Promoters’ Sharcholding

There is no change in Shareholding of Promoters

Regd. Office : 14-15, Ashwamegh Indl. Estate, Sarkhej-Bavala Highway, Vill. P.O. Changodar-382 213. Tal. Sanand, Dist. Ahmedabad, Gujarat. INDIA.
Ph.: +91 2717 250633, 9687659980 CIN No. U31102GJ1895PLC024841
www iransparesingia.com
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iv) Shareholding pattern of top ten Sharcholders (other than Directors,
Promoters and Holders of GDRs and ADRs

Not Applicable

V. Shareholding of Directors and Key Managerial Pergonne}

Sr. | For Bach of the Directors and | Sharcholding at the Cumulative Shareholding
No | KMP _beoginning of the yeax during the year
No. of % of the total | No. of % of total
shares shares of the shares shares of the
Compuny Company
1. Mr.HitemdvaDoghdi |
Al (he beginuing of the year 948132 | 48.95 948132 48.95
Change during the vear - - - -
At the ¥nd of the year 948132 48.95 948332 48.95

2, Mrs. Karona Mamtora

At the bepinning of the year

Change dusing the vear

At the End of the year

3. Mr, Sureshchandra Agarwal

At the beginning of the year

Change during the yeay

Al the End of the year

4., Mrs., Akanksha Mamtorn

At the beginning of the year

Change during the year

At the End of the vear

VI.Indebtedness:

Indebtedness of the Company including interest outstanding / accrued but not

due for payment

fin Rs.)
Particulars Secured Loan | Unsecured | Depositx Total
exciuding Loans Indebtedness
deposits
Indebtedness at the beginning of the
financial yeay
i. Principat Amount 25612819 - - 25612819
ii. Interest due but not paid - - - -
ifi. Interest acerued but not due - - - -
Total (i-+li+iii) - -
Change in Indebtedness during the
financial vear
Addition 5511062 - - 5511062
Reduction - - - -
Net Change 5511062 - - 5511062
Indebtedness at the end of the financial
year
i Principal Amount 31123881 - - 31123881
i, Interest due but not paid - ~ - -
iii. Interest accrued but not due 8468 - - 8468
Total (i+iiriii) 31132349 - - 31132349

Regd. Office : 14-15, Ashwamegh Indi. Estate, Sarkhej-Bavala Highway, Vill. P.O. Changodar-382 213. Tal. Sanand, Dist. Ahmedabad, Gujarat. INDIA,

Ph.: 491 2717 250633, 9687659920 CIN No. U31102GJ1995PLC024841
www. transparesindia.com




" [RAMSPARES LINTITED

VII. Remuneration of Directors and Key Managerial Personnel:

I

SO 9001-2008 COMPANY

f !

A. Remuneration to Managing Director, Whole-time Director and/or Manager:

3 {In Rs.)

Sr. Particulars of Remuneration Noeme of Managing | Total Amount

KNo. Direotor

My, Hitendss Dosli

1. Gross salary 16,31,5872 16,331,582
a. Salary as per provisions contained in Section 17(1)
of the Income-tax. Act, 1961

.1 b. Value of perquisites u/s 17(2} Income-tax Act, 1961 = -
¢. Profits i lieu of salary under Section 17(3) Income- - -
tax Act, 196] e ,

2. Stock option - .

3. Sweal Eguity x -

4. 1 Commission - "

___________ As 9% of profit - -
Other, Specify - -

5. Other, please specify - ]
HRA . -
Retirement Benefit - -

Total {A) T T6,31,582 16,31,582
Ceilingr as per 1he Act As per Compamnies Act, 2013

B. Remuneration to other Directors:

Not Applicable

C. Remuneration to Key Managerial Personnel Other Than MD/Manager/ WTD
Not Apphcable

VIII. Penalties/Punishment/Compounding of Offences:

There were no penalties/punishments/compounding of offences for the
financial year ended on 31st March, 2017

Regd. Office : 14-15, Ashwamegh Indl. Estate, Sarkhej-Bavala Highway, Vill. PO, Changodar-382 213. Tal. Sanand, Dist. Ahmedabad, Gujarat. INDIA,
Ph.: +81 2717 250633, 8687659390 CIN No. U31102GJ1995PLCO24841
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ANNEXURE - 2
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Particulars of Energy Conservation, Technology Absorption and Foreign
Exchange Earnings & Outgo required under the Companies {Accounts)
Rules, 2014

(A} Conservation of energy:

i} the steps taken or impact on conservation of energy for 2016-17;

There were no major steps taken for conservation of energy during the year,

ii) the steps taken by the Company for utilizing alternate sources of
energy:

There were no major steps taken for utilizing alternate sources of energy.

1ii} the capital investment on energy conservation equipment.

There is no such specific investment done by the Company.

(B} Technology absorption:

The Company has not taken any technology in particular or entered into any
technology agreement during the period. During the year, no further
development is done for research.

{C) Foreign Exchange Earnings and Outgo:

The Company has neither earned not spend any foreign currency, during the
year as well as in last year,

Regd. Office : 14-15, Ashwamegh Indl. Estate, Sarkhej-Bavala Highway, Vill. F.O. Changodar-382 213. Tal. Sanand, Dist. Ahmedabad, Gujarat. iINDIA.
Ph. 1 +91 2717 250633, 9687659990 CIN No. U31102G41895PLC024841
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Particulars of Contracts/Arrangements made with related parties
Form AOC-2

Form for disclosure of particulars of contracts/ arrangements entered
into by the Company with related parties referred to in Sub-section (1} of
Section 188 of the Companies Act, 2013 including certain arm’s length
transactions under third proviso thereto.

[(Pursuant to Clause (h} of Sub-section {3) of Section 134 of the Comparnies Act, 2013 and
Rule 8(2) of the Companies {Accounts) Rules, 2014jf

1. Details of contracts or arrangements or transactions not at arm’s length
basis:

No such transactions were entered during the financial year 2016-17.

2.Details of material contracts or arrangement or transactions at arm’s
length basis:

The contracts or arrangement or transactions entered with the related parties
during the financial year 2016-17 were not material and the same were
disclosed in the notes to accounts forming part of the financial statements for
the year ended on 31% March, 2017,

By Order of the Board of Directors
‘.ﬂ_,fx,j? RN = T
4

Hitendra Doshi
Place: Ahmedabad Chairman and Managing Director
Date: 3™ August, 2017 {DIN: 00062570}

14-15 Ashwamegh Indl. Estate, Sarkhej-Bavala Highway, Vill. P. O. Changodar - 382 213. Tal. Sanand. Dist Ahmedabad, Gujarat, INDIA.
PH. : +91 2717 250633, 250701 FAX : +612717250634 ¢ IV 1 O 344.02XT 1335 PLCOKTYL

www.transparesindia.com
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF TRANSPARES LIMITED
Repotrt on the Financial Statements

We have audited the accompanying financial statements of TRANSPARES LIMITED ("the
Company”), which comprise the Balance Sheet ag at 31% March, 2017, the Statement of Profit
and Loss and the Cash Flow Statement fér the year then ended, and a summary of the skgnificant
accounting policies and other explanatory information,

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 {“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principies
generally accepted in India, including the Accounting Standards prescribed under section
133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasconable and
prudent; and design, implementation and maintenance of adequate internal financial
controts, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financiai
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’'s Responsibitity

Our responsibility is to express an opinion on these financial statements based on our
audit.

In conducting our audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the
audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Thase Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the ri¢ks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant te the Company’s preparation of
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the financial statements that give a true and fair view in order to design audit procedures
that are approptiate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the
branch auditors and other auditors in terms of their reports referred to in the Other Matters
paragraph beiow, s sufficlent and appropriate to provide a basis for our audit opinion on
the financial statements.

Opinion

“In our opinion and to the best of our information and according to the explanations given
to us the aforesaid financial statements give the information required by the Act i the
manner $o required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31sl
March, 2017, and its profit and its cash flows for the year ended on that date.

Our opinion on the financial statements and our report on Other Legal and Regulatory
Requirements below is not modified in respect of this matter,

Report on Other Legal and Regulatory Requirements
1. As required by Section 143 (3) of the Act, we report, to the extent appiicable that:

a) We have sought and obtained all the infermation and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

) I our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) In our opinion, the aforesaid financial statements comply with the Accounting Standards
prescribed under section 133 of the Act.

d) On the basis of the written representations received from the directors as on 318 March,
2017 taken on record by the Board of Directors, none of the directors is
disqualified as on 31% March, 2017 from being appointed as a director in terms of Section
164 (2} of the Act.

e) With respect to the adequacy of the internal financial controls over financial reporting of
the Company incorporated in India and the operating effectiveness of such controls, refer
to our separate Report in “Annexure A”. Qur report expresses an unmodified opinion on
the adeguacy and operating effectiveness of the Company’s internal financial controls over
financial reperting.

f) With respect to the other matters to be included in the Auditor’s Repott in accordénce
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us:
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i, The Company does not have any pending litigations which would impact its financiat
position;

il. The Company did not have any long-lerm contracts including derivative
contracts for which there were any material foreseeabie fosses.

H There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv, The Company has provided requisite disclosures in the financial statements as
regards its holding and dealings In Specified Bank Notes as defined in the
Notification S.0. 3407(E) dated the 8" November, 2016 of the Ministry of Finance,
during the period from 8% November 2016 to 30t December 2016. Based on audit
procedures performed and the representations provided to us by the management
we report that the disclosures are in accordance with the books of account
maintained by the Company and as produced to us by the Management.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Selis
Chartered Accountants
(Firm's Registration No. 117365W)
v tﬂ&?w‘- v \-{;j"“‘n
T .

Gaurav }, Shah
Partner
(Membership No, 35701)

Place: Ahmedabad
Date: /_'[_"U\ May, 2017
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT
{Referred to in paragraph (e) under ‘Report on Other Legal and rRegulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act')

we have audited the internal financial controls over financial reporting of TRANSPARES
LIMITED (“the Company™) as of 31% March, 2017 in conjunction with out audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controts based on the internal contral over financial reporting criteria established by the Comparty
considering the essential components of internat control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operaling effectively for ensuring the orderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit, We conductad our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financlal Reporting {the “Guldance Note") issuad
by the Institute of Chartered Accountants of India and the Standards an Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to the extent appiicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controis over financial reporting was established and maintained and
if such controts operated effectively in ali material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financiai reporting and their operating effectiveness. Our
audit of internal financiat controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal controi based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due o
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controis system over financial
reporting.

v
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting Is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial contro! over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detall,
accurately and falrly refiect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transaciions ave recorded as necessary to permit preparation
of financial statements in accordance with generally accepled accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Interanal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financtal reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internat financial controls over financial reperting to future periods are subject to the risk that the
internal financial control over financial reporting may beceme inadequate because of changes in
conditions, or that the degree of compliance with the policles or procedures may deteriorate.

Opinicn

In our opinion, to the best of our information and according to the explanations given o us the
Company has, in all material respects, an adequate internal financial controls system over
financiat reporting and such internal financial controls over financial repotting were operating
effectively as at March 31, 2017, based on the internal control over financial reporting criteria
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financiai Reporting issued by the Institute of Chartered
Accountants of India.

For Deloitte Haskins & Selis
Chartered Accountants
(Firm's Registration No. 117365W)

Gaurav 1. Shah
Partner
(Membership No. 35701}
Place: Ahmedabad
Date: ,(FHH May, 2017
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to In paragraph 2 under *Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

(i

(i)
Gin |
{iv)

(v)

{vi)

(vii)

{a) The Company has maintained proper records showing full particulars, inctuding
quantitative details and situation of fixed assets.

(b} The fixed assets were physically verified during the year by the Management in
accordance with a regular programme of verification which, in our opinion,
provides for physical verification of all the fixed assets at reasonable intervals.
According to the information and explanation given to us, no material
discrepancies were noticed on such verification.

(¢) According to the information and explanations given to us and the records
examined by us and based on the examination of the registered sale deed /
transfer deed / conveyance deed provided to us, we reposrt that, the title deeds,
comprising all the immovable propertias of fand and buildings which are freehold,
are held in the name of the Company as at the balance sheet date. There are no
immovable properties of fand and buildings that have been taken on iease and
disclosed as fixed asset in the financial statements.

As explained to us, the inventories were physically verified during the year by the
Managemenl al reasonable intervals and no material discrepancies were noticed on
physical verification.

The Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013.

In our opinion and according to the Information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of grant of loans, making investments and providing guarantees and
securities, as applicable,

According to the information and explanations given to us, the Company has not
accepted any deposits from the public within the meaning pf provisions of sections 73 o
76 of the Act and the rules framed there under and hence reporting under clause (v) of
the CARQ, 2016 Is not applicable.

The maintenance of cost records has not been specified by the Central Government
under section 148(1) of the Companies Act, 2013,

According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax,
Service Tax, Customs Duty, Excise Duty, Value Added Tax, cess and other
material statutory dues applicable to it to the appropriate authorities.

(b} There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, Customs Duty,
Excise Duty, Value Added Tax, cess and other material statutory dues in arrears as
at March 31, 2017 for a period of more than six months from the date they
became payable, - «

(¢) There are no dues of Income-tax, Sales Tax, Service Tax, Customs Buty, Excise
Cuty and Value Added Tax as on March 31, 2017 on account of disputes:
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In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or horrowings fo financial
institutions, banks and government. The Company has not issued any debentures.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments), The term ioans have been applied by the Company during
the year for the purposes for which they were ralsed,

To the best of our knowledge and according te the information and explanations given to
us, no fraud by the Company and no material fraud on the Company by its officers or
employees has been noticed or reported during the year.

In our opinion and according to the information and explanations given to us, the
Company has paid / provided managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Scheduie V 1o the
Companies Act, 2013,

The Company is not a Nidhi Company and hence reporting under clause (xii) of the
CARO 2016 Order is not applicabie.

The provisions of Section 177 of the Companies Act, 2013 do not apply to the Company.
In our opinion and according to the information and explanations given to us, the
Company is in compiliance with Section 188 of the Companies Act, 2013, where
applicable, for all transactions with the related parties and the details of rejated party
transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards,

During the year the Company has not made any preferential allotment or private
ptacement of shares or fully or partly convertible debentures and hence reporting under
clause (xiv) of CARQO 2016 is not applicabte to the Company.

In our opinion and accerding to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
directors of its holding, subsidiary or associate company or persons connected with them
and hence provisions of section 192 of the Companies Act, 2013 are not applicabie.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,

For Deloitte Haskins & Selis
Chartered Accountants
(Firm’'s Registration No. 117365W)

/{_YKWN\ _ﬂ\f\f}-.--g“' '54

Gaurav J. Shah
Partner

(Membership No. 35701)
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Transpares Limited
Balance Sheef as at 31st March, 2017

{Aanount in s

&, EQUITY AND LIARILITIES
(1) Sharcholder's Funds

{n} Share Capllat 2 19,368,000 19,368,000
{0} Reserves & Suplus 3 103,318,263 87,748,641
: 122 686,203 107,118,641
{2) Nan-curront lisbilitios
(8} Long-lerm borrowings 4 868,659 -
() Deferred tox labilies {Naf) 5 6,116,784 7,877,184
(G Lang-termn provisions G 379,128 300,508
¥.353,.582 B,242.702
(3} Gurrgnt liahiifties
{8} Shorl-tern borowings 7 30,265,222 25612 819
{b) Trade payabies 8
{iy Dues of Micro & Small enlerprises . - -
{ii} Dues of Glher han Moo & Smal enlenprises 45,790,618 43,806,971
(€) Othaer current liahittias g 2,788,713 917,758
{c) Shari-term provisions i 5,479,837 1,403 085
72,420,633
TOTAL 187,075,876
o O T o e o o
B, ABBETS
(9} Non-currend assots
{a} Fixed Assels 41
(i} Tanglble sesels (Fropery Plant & Equipment) 10,600,672 70,494 541
{b} Non-current inveslments 12 1,126,000 1,126,000
() Long-term foans & advances 13 12,989,187 12933212
TR TS 84,567,763
{2) Curront sssols
(@) wentoties A 26,232,640 20,628 066
{1} Yrade receivables 15 a8 460,180 61,344,585
{c) Cash and Cash equivalents 16 212,117 129,512
() Shord-term loans and advances 17 3,411 668 987,804
{e} Olher Cuirant Asgets il 132 881 ULk 5L
_ 128,448,506 L 03222 923
ToTAL 213,164,265 e BLTTOOTE
See Hocompanying noles foming part of the Flnancial Stalements 1-33
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Gaurav J. Shah Hilendra M. Doshi Karuna J. Mamtora
Partoner Chalrman & M.D. Director
Memborship Mo, 35704 (DI 000625T70) (DN : 00253545}

Piace: Ahtnedabad Place: Ahmedabad

Date : Ath May, 2017 Data : 4ih May, 2017




Transpares Limited
Statement of Profit and loss for the year ended 31st March, 2017

l. Income
Revenue from operalions (Gross)
Less : Exclse Duty

Revenue from operations (Net)

li. Cher income
I, Tetal Revenis (H43)

V. Exponsos
{n) Cost of Raw Materals Consumed
{tv} Changes in Inventories of Finlshed Goods and Wark in Progress
{£) Employee Benalts Expense
{d) Finence Costs
{e) Depreciation 8 Amonizalion Expense
{f) Other Expenses
Tednl axpenses

V. Profil bofore tax {#1-§v}

V1. Tax expenses f (Benofit)
{1) Curient Tax
Less: MAT Cradit Endilement
() Oefened lax
(3) Shott Provisian for Tex Relating to Previous Year

VI Profit for the year (V-V1)
Earaing per oquily share:
{1} Basic

(2] Diluted

See accompanying nofes forming part of the Finaneia! Statements

19 257,150,781
28,666,538

228,604,243

20 547,351

339,434,504

21 140,444,765
22 (5,059,452}
23 9,077,672
24 6,278,372
11 6,051,333
o G20T6.277
o 208,808,065

20,262,628

6,300,515

{1,761.400)

1-33

195,916,109
o 21880,850_

174,027,259
722,659

174,749,918

101,168,132
(3,121,400)
8,557,465
7,214,106
5,622,501
37,069,992
540,788

e AN AR SRS

18,209,122

3,676,804
(402,196
3,151,600
112,047
6,516,591

11,690,531

6.04
8,04

I termis of our report altached
For Deleitts Hasking & Sells
Chaftered Accountants,
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g AT
[

N,
Gaurav J. Shaly

Fartner

Memborship No. 38701
Place : Abmedabad
Date ; 4th May, 2017

For and on bahall of the Board of Directors

[}

B

et
Hitendra M. Doshi

Chairman & M.D.
{DIN : 000B2570)
Place : Ahmedabad
Date : 4th May, 2017

K3 Moomtere

Karuna J. Mamtora

Director
(DIN : 00253549)




Transpares Limited
Balance Shect as af 318t March, 2017

tATet 1o Rs )

n
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e} Loy fanm Loafs ond Advinaos [ AG7, 728 187 Da4
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a} oilwor Curcond Assets £9.B25)
Hib S eanndsnranee 5 ol L shdling
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[ astifiow From irivesting Actiyiize

L1250
[131,056)

£.4044, 777

{392,038
fon, 163
(19,964}
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1,006, 846

4,743, 780
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Protesds from Sole of Fined Assals 24,000 .
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For Deloitte Hasking & Solls
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Membership No. 38764
Flace ; Ahmedabad
Date : 4th May, 2017

For and on heball of the Board of Oireciors
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Ksruna J, Mamtcra

Directlor
{DIN : 00253549}
Pisce ; Ahmedabad



Transpares Limited
" Notes to the Financial Stafements for the Year ended on 31sf March,2017

1. SIGNIFICANT ACCOUNTING POLICIES

a) Accounting Convention

(v

——

<}

d)

@}

f}

)

h}

The financial statements of Lhe Company have been prepared in accordance with the Generally Accepled
Accounting Principles in india (indian GAAR) to comply with the Accounting Standards nolified under Seclion 133
of the Companies Act, 2013, read with Rule 7 of the Companies {Accounis) Rules, 2014 and the relevant
provisions of the Companies Acl, 2013 {"the 2013 Act"}.The financial slatements have been prepared on accrual
basis under the hislorical cost convention. The accounting policias adopled in lhe preparation of the financial
siatements are cohsistent with those followed in ihe previous year.

Use of Estimafes

The preparation of the financial stelements in conformily with indian GAAR requires the Management {o make
estimates and assumptions considered in the reporled amounds of assels and fishilities {including contingent
lizhililizs) and the reporied income snd expenses duwing the year. The Management believes thal the estimales
used in preparalion of the financial slalements are prugent and reasonable. Fulure results could differ due o
ihese estimafes and the diferences belween the aciual resulls and the eslimales are recognised in the periods in
which the resulis are known / malenalise.

Fixed Assets:

a) Tangible Fixed Assels are stated al cost of acgidsition or cansiruction less accumulated depreciation, The cost
of fixed assets Includes non-refundable taxes and levies, freighl and other incidenial expenses related o
acuisiion and insialfation of the respective assels.

b} Certain computer software cosls are capitalised and recognised as intangible assefs in tlerms of Accounting
Slandard 26 on intangible assels based on materdalily, accounting prudence and significant economic benefits
expected 1o flow (herefrom for 5 period longer than 1 year. Capitalised cost include direct cost of implementation
and expenses direclly atiributable to the implemeniation,

¢} The Company evaluales the impairment losses oh ihe fixed assets whenever events or changes in
circumstances indicate thal their carnrying amounis may not be recoverable, If such assets are considered to be
impaired 1he impairmenl foss is then recognised for the amount by which the carryving amount of the assets
exceeds its recoverable amound, which is the higher of an assel’s net selling price and value in use. For the

Depreciation
a) Depreciation on fixed assels is provided on Siraight Line Method as per uselui life prescribed in accordance with

Schedule (1 of ihe Compenies Acl,2013,

t) Computer software cosls capitaised are amortised using {he Straight Line Method over estimated useful fife of 3
o § years, as estimated at the lime of capitalisation.

Inwvestmernis
a) Long Term ihvesiments are stated at cost and provision is made to recognise any diminution in value,
other than that of temporary naturs,

Inveniories

a) Raw materials, Work in progress and Finished Goods are valued &l fower of cosl or nel realisable vatue,

b} Coslfor Raw materials is defermined on Weighted Average/FiFO basis, nat of Cenvat credit availed.

c} Cosl for Finished Goods and Work in progress Stock is determined taking material cost [Net of Cenvat
credit availed] labour and relevant appropriate overheads and Cenvat duty.

Revenue Recoguifion
in appropriale circumstances, Revenus (income) is recognised when no significant uncertainty as to determination

or realisation exisis,

SalesiService Income
Sales of products are recognised when risk and rewards of ownership of the products are passed on to the
cuslomers, which is generally on dispatch of goods.

i) Genvat.credit

Cenvat credit is accounted for on acesual basis on purchase of eligible inputs, capital goods and services.
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k)

m

—

o)

Y

q)

Employees Benaflis

a) Defined Contribution Plan

The Company's confributions paid / payable for the year to Provident Fund are recognised in the profit and loss
accounis.

i1} Defined Benefit Plan

The Company's liabilifies lowards gratuily, and leave encashment are determined using the projected unit credit
method which consnders each period of service as giving sise to an addilional unit of benefit entiffement and
measures each unil seperately fo bulld up the finaf cbiigation. Past setvices are recognised on & straight line basis
over the average pefiod until the amended benefils become vesled, Acluarial gain and losses are tecognised
immedistely in the profit and loss aecount as income of expense. Obligalion is measured af the present value of
eslimated future cash fiows using a discounied rafe thai is detenmined by reference {0 markel yields al the balance
sheel date on Government bonds where the currency and lerms of the Government bonds are consistent with the
currency and estimated terms of the defined benedit obligalion,

Berrowling Gost.
Interest and oiher cosls in connection wih the borrowings of the funds 10 the exlents relaledfaitribuled lo lhe

acquisition /conslruction of qualifying fixed assels are capitalised upte the date when such assets ate ready for
their intended use and othar borrowing costs are charged 1o Profit And Loss Account.

Taxes an [ncome

Currenl Tax is the amount of {ax payable on the taxable income for the year as determined in accordance wilth
provision of Income Tax Acl, 1961, Deterred lax resulting from "liming difference “between boak and taxable profil
Iy accounled for using lhe lax rales and laws that have been enacted or subseguently enacted as on the balance
sheel date. The Defered tax assel is recognised and cattied forward only fo (he exlent that there is & reasonable
cenainty that the assets will be realised in future.

Tarnings Poy Share

The Company reporis bagic and diluted Earnings Per Share {(EPS} in accordance wilh Accounting Standard 20 on
Eamings Per Share. Basic EPS is compuled by dividing the net profit or loss for the year by the weighled average
number of equity shares outslanding during the year.

Provisions, Gonlingent Liakilities and Contingent Assets

Provisions invelving substantial degree of estimation in measurement are recognised when there is & present
obligation as a resull of pasl evenis and it is probable that there will be an outfiow of resources. Conlingenl
liabilitizs are not recognised but are disclosed in the notes. Conlingent Assets are neither recognised nor disclosed
in the financial slatements.

Other Income
interest income Is accounted on acorual basis, Dividend income from investments is recognised when the shargholdar's gghl

recoive payment is establishoed,

orating Cycle
Based on 1he nature of products / aclivities of the Company and the normal time betweeh acquisilions of assels and their
realisation in cash or cash eqiivalents, the Company has determined s operating cycle as 2 monihs for the purpose of
classification of its assets and fiabllies as currenl and non-currenl.

Eareign citrrency transactions snd iransialions

(i) Monelary items denominated in foreign currency are translated st {he oxchanpe rate prevailing on the iast day of the
accounling vear. Fareign curréncy transactions are accounted al the rate prevailing on ihe date of ransaclion.

(i) Non monetary ilems which are carried in tarms of historical cost denominated in a foreign currency are reporied using the
exchange rale al the dale of lransaclion.

{iit) Gain or loss arising oul of translationfconversion is taken credil for or charged 10 the Stalement of profit and loss.

W
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Transpares Limited
Notes to Financial Statements for the Year ended on 31st March, 2017

2 SHARE CAPITAL {Amnunt in ks

Authorised Sharos

2,000,000 (Previous Year 2,000,000) Eguity Shares of Rs. 104 each . 20,000,000 20,000,000
20,000,000 20,000,600

tssued, Subscribed and Fully Paid Up

1,936,800 {Provious Year 1,956.800) Equily Shares of &g, 10/ ecach {ully paid 19.365.000 18 968,000 .
up 368, 368,
Totat e 268,000 e A2ABH,000

Alihe Beginning of the Year 1,936 800 1,836,800
Outstanding h he end of Yeal 1,936,600 1,936,800

{ii} Delails of sharchotders holding more than 5% of total Equily Shares

Hitendra . Doshl Nos. 948,132 48,152
% Holding A9% 49%
Teansformars & Rectifiers {1y L.d. Nos. BT, 768 987,768
% Holding 51% 51%

{lil) Details of Shares affotted as fully paid up by way of Bonus Shares, shares issued for consideration olher than Cash (During Last 5 Years
immedialely Preceding Reporiing date)

Equity shares allotted as fully paid bonus shares by Capilalisation of Surphis in .
Profit & Loss Accouwd aned Generat Reserves on Sth December 2008 860,800 860,800

{iv) Rights of Equily Shares

The Company has one class of enuily shares having @ par value of Rs 10 per share. [Zach shareholder is efigible for one vote per share held. The
dividend proposed by tht Beard of Directors is subject o approvat of the shareholders in ensulng Annual General Meeling except in case of inlerim
dividend. In the event of liquidation, the eguity sharehotders are eligible to receive the remaining asset of Ihe' Company after distribution of alt
preletential amount, in proportion to their shareholding.

3. RESERVES AND SURPLUS

g

General Reserva

As per balance sheet 7,523,275 1,523,275
Surplus in Statement of Prafit amd Loss

Opening Balance 80,225,366 68,534,835

Add 1 Net Profit for the year o 15,568.682 01,680,631

Closing Balance ... 95785018 B0,225, 366

Total 103,316,753 B7,748,641




&

4. LONG TERM BORROWINGS | s — : . . . {Amount in Rs.)

Secured

Long Torn Loan for Vebicle from Bank (Refer nole below) 856 859
Total T RBB.65. e
HNole -

The Loan has been secured by créating a charge on vehicie. L carries interest rate of 8,00% p.a. Viehicle Loans are repayable in Cquated Monthly
Insinlmenis of Rs 25,208

§. DEEFERED TAX LIABRITIES (NET)

Deterred Taxes Liabliity
On Biflerence hetween Book Balance & Tax Balance of Fixed Assals G, 327,870 8,082,187

Dreforred Taxes Assol

Disafiowance under section 438,4000)(i} of the Income Tax Acti9st 212,076 i 214,983
Yolal ~ 6,116,794 7,077,194

R L T s

6. LONG TERM PROVISIONS

Provision for employee henelits

Leave Encashment (Refor Note 28) 379,12% 365,508
Tolal 378,129 365,508
PURTIR At A PO et sl

7, SHORT YERM BORROWINGS

Socured
Cash Credil From Bank (Refer note below) 30,266,222 25,612,819
Total T 30,265,222 26,612,819
ey e s e
Hole -

Secured by the hypothecaltion of enlire Currenl Aszets of the Campany. Coliaterally Secured by equitable mengage over taclory land and building
of the Company and hypothecation of all plant & machinery {other than those acquired out of the lerm loan).Fudber secured by personal guaranlee
of seme Dirgctars and corporate guarantee given by the Holding Conpany.

8, TRADE PAYABLES

Sundry Crediors |
4) Total outstanding dues of Micro enlerpise and Smalf Enterprises {Refer nole
below) h
b} Tolal oustanding dues of Creditors other ihen Micio enterprise and Smal Enterprises 45,480,618 43,986,871
Total 45,190,616 T 43,986,971
Nul&:__ == 1 IR

The Company is in progess of compiling relevant information from its suppliers about their coverage under the *Micto, Small and Medium
Enterprises Dlevelopment Act, 2006", Since the relevant informalion from vendors is stifl nol available, no disclosure have been made i the
accous. i the view of the management, the impsct of inlerest, if any, that may be payable it accerdance with the provisions of the Aclis not
expected 1o be malerial,

8. OTHER CURRENT LIABILITIES {Amount in Rs.}
. "

. Current malurities of tong lerm debis 209,872
Sk T Advances from the Customers 2 = 656,450 =
T et Nnterest acorued bul not due 8,468 .
- Yther Lisbilitias 1,313,923 917,768

Total 2,1BB,713 817,758




10, SHORT TERM PROVISIDNG {Amount In Rg.)

Frovision for Employee Banefits

Leave Encashmant (Refer Nole 28) 26,918 28,313
Provision for Income Tax (Net of Advanced Tex of Rs. 4,14,819) 5,462,918 1,874,772
Totd T 5,479,837 1,903,085

HNon Trade Invastnents
Invesiment in Equity Instruments (At Cost) {Unguoted}
4,250 ghares of The Bhagyodays Co-operative Bank Ltd. 125,000 125,000

Face value Rs 100 each, Fully Pald up

Investmant In Mutual Funde (A1 Cost or Tair value whichaver is Jower)

100,000 units of S81 Blug Chip Fund of face value Re. 10/ each, fully paid up 1,000,600 1,000,000
Yolal 'm..“"m,.\.g'l?r&!q:ggm PTIRART S 3 1‘2”‘5.-9;9‘9

Unguoled Investmonls  Cowt price 125,000 . 126,000

Mutlua! Funds Cost price 4,000,000 1,000,000

et Value 4,810,630 1,674,400

13

TERM LOANS & ADV,

Unsaoured , Conskdered Good

Caplial Advance 11,197,985 10,868,800
AT Cradit . 402,180
Electriclly & Olhwer Daposils 1,781,222 1,644,222

Tatal T 42,080,187 12833212

14, INVENTORIES

taw Wasleniaks 013422 1,160,300
FFimshed Goods : 12 AT ATV 8,341,818
Work in Process 5,746,741 4817 946G

Totat . 36,232840 20,629,066

18, TRADE RECEIVABLES

Trade racaivabies oulstanding for a period exceading $ix maonths from the
data thay are dua for paymont

Unsecured, considered good 1,866,948 336,482
1,866,548 338,462
Othors
Unseowred, cansidersd good 96,503,232 81,008,113
Totai 758,260,980 81,314,595
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Cash On Hand 108,617 27,791
Balancas with Bank

Balarics in Currant Account 102,500 101,721
Total e 202497 e 28817

17. SHORY-TERM LOANS AND ADVANCES

l.oane and advances te Others
Unsecurad, considerod good

Advances to Suppiiers 430,604 43,627
Prapaid Expongas 36,262 113,083
Erployes Advances 333,411 461,655
Batances with governmant and other Aothorities 2,491,621 369,648

Total 3,411,686 987,094

18, OTHER CURRENT ASSEYS

Advance to Gratully fund (Refer Mot 28) 182,861 131,066

Total 132,861

St s v

18 REVENUIZ FROM OPERATIONS (GROSS)

Sals of Goods 256,064,801 195,480,314

Service Incomo 85,600 227620

Clher Operaling Incoms . 220,380 2019758
Tota! e 2150101 et 88,916,900

20 OTHER INCOME_

Intarast Recalved From Employess and Others 301,949 180,337
Dividend income-0n Non trade investmenis {Invastment in Mutual Funds & Olhers} 116,000 265,000
Oiher Non Cperating Incoma 31470 42,000
Discount Recaived 4,350 235,322
Forelgn Exchange Gain/flLoss} {Net) : 69,490 e -
Total T d4rame Y3669

21, COST OF MATERIALS CONSUMED

Mar 20
Raw Materlale Consumeod 140,444,765 101,188,132
a. Raw Materals consumed in broad heads. 7
CRCA a2.603,545 66,750,767
PAINTS 33,700,744 24,287 562
Others 14,044 476 10,119,813
Totaf Cast of Materials Congumed o 340444 765 40498132

b, Value of Indigenous and Imported Raw Materials consumed during the year:

Imported Walue . -
Percenlage 0% 0%

Indigenous Value ] 140,444,765 101,188,132
o Percenlage 100% w. 100%




22. CHANGES IN INVENTORIES OF FINISHED GOODS AND WORK IN PROGRESS (Ao in Rs.)

aE2076

{n) Closing Slocks

Finistied Goods 12472477 8,341,818
Process Stock . 5,746,741 4,017 946
18,219,218 13,168,764
{b) Lass : Opening Stocks
Finished Coods 8,341,818 8,163,061
Prosess Stock . 4,817,946 .. aern,283
12,158,764 o looana6e
Total ot E089,484) 4,121,400}

23. EMPLOYEE BENEFITS EXPENSES

nr2047.
Salary, Wages & Dohus ' 8,694,822 8,131,013
Contrtulion to Provident and other funds {Refer note 28} 480,850 420,052
Enployeo wetfare expenses 2,000 6,400
Total i DOTTA72 e e BB 408

24. FINANCE COST

inlerest Cxpensoes 2,724,856 3470027
Odher Finance Cost 3653474 3,344,078

Total

25, OTHER EXPENSES

Power & Fust 6,119,302 6,381,014
Rapairs

Flant and Machinery ' 2,483 514 1,709,206 -

Faclory Building G¥4,008 22,868
Olher Manufaclurlng Expenseas 3,670,736 2,332,169
L.abour Charges 28,045 180 18,105,518
Testing Charges 112,247 57,100
Cenval Duly provided on slock : 416,080 B3.E673
Selling Expenses 104,373 22921
Freight & Forwarding Charges 6,954,592 4,436,300
Adverisement Expenses 10,000 27 500
Stationary, Printing, Poslage and Telephone Expenses 227 Bag 178,924
Repairs Office & Other 189 448 230713
insurance 9746 : BB.672
Rates and (axes 16,181 12,878
Bank charges 337,163 258,798
Tiavelling xprases & Conveyance Exponses 814,642 803,414
Legal & Professional Charges 833,314 1,262 878
Audit Fees {Refer Nole below) 125,000 125,000
Mermbership & Subscription Fees 51,725 8,000
Sales Tax Expenses 141,925 223,984
Cenvat Doty Expense 146,663 144,470
Loss on Sale of Fixed Assels 567 -
After SatesiReplacement Expenses 100,685 158,613
Sundry Balances weitten back 3,765
General charges 395,245 s 385,397

Totat o B20Te2NT e 3T 069,802

Mato
Paymenls 1o the auditors comprises {nel of senvice tax input orédit, where applicable)
Far - statutory audit 160,000 100,000
For tax audit 25,000 25,000

25,000 125,000




26. Lstimated amount of contracts remaining to be executed on capital account (net of capital advances) and
net provided for Rs,18.69 Lacs |Previous year Rs. 18,69 Lacs].

27. Earning in Foreign Currency

FOB Value of Export
28, Employee Benefits

Delined Benelii Plans:

Pariicubars

1. Expenses recognized in Profit & Losy
Acconnt for the year
Curren{ service cosl

Interest Cost

Ixpected veturn on plan assets
Nel actuarial losses! (gains}
Tolal Expenses

fi Reconceiliation of Opesing and Closing
balances of changes in present value of the
Defined Benefit QObligation

Opening defined benefit obligation

Service cost

tinterest cost

Actuarial logses [{gains} -
Benefits paid

Closing defined benefit obligation

iii Reconciliation of Opening and Closing
balances of changes in fair Value of plan
asseis

Opening {air value of plan assets
Adjustment

Expected return on plan assets

Actuarial gains and (losses)

Contributions by smployer

Benefits paid

Closing balance of fair value of plan assels

{(Amougt in Rs)

2016-17 2015-16
95,24,715
Gratuily Leave Encashment
2036-17 201516 2616-17 2615-16
1,40,293 1,02,388 44,349 1,20,424
92,671 76,730 29,804 26,025
(1,24,356) (52,261) - -
(16346 §3,029 (46,487 8,400
5,141 2,090,886 27,666 1,54,849
12,10,367 10,601,547 3,93 821 3,40,694
1,40.293 1,02,388 44,349 1,20,424
92,671 76,730 29,804 26,025
(1,38,3306) 43,702 {40,487) 8,400
{(2,02,751) {54,000} {15,439) (1,01,722)
11,02,244 12,106,367 4,06,048 3,93.821
13,471,423 5,47,299 - -
- (62,422) - -
1,24,356 52,261 - -
(34,869) 673 - -
6,966 8,57,612 . -
(2,02,751) (54,000) - -

$2,35,125 13,41,423 - -

F
F




iv Net Liability recognized in the Balance

Sheet
Defined Benefit Obligation

Fair Value of plan agsets

Present Value of unfunded obligation
recopnized as liability

v, Pust yeai data for define benefit

oblipation and fair value of plan assets are

a5 under:
Gratuidy
Defined Benefit Obligation

Fair value of plan assets

Present Vatue of unfunded obligation
recopnized as liability

Leave Encashrent

Tiefined Benelf Obligation

Fair value of plan assels

Present Value of unfunded oblipation
recognized as liability

Vi Actual Refurn On Plan Assets

vii Major cafepories of Plan Assets as a
PPercentage of (otal plan asseis are as
folows:

Policy of Insurance

Vii Experience Adjustment

Gratuily

Experience adjustments on plan lizbilitics
fixperience adjustments on plan assets
Leave encasltment

Hxpetience adjustments on plan liabilities

Experience adjustments on plan assets

viii Actuarial Assumpfions

Discount Rafe
Expected rate of return on plan assets

Bxpectled rate of salary increase
Mortality

Withdrawal Rates

Retirement Ape

11,02,244 12,10,367
12,35,125 13,41,423
(1,32,881)  (1,31,056)
20152016 20142015
12,10,367 10,031,547
13,41,423 5,47,299
(1,31,056) 4,54,248
3,93,821 3,40,694
3,93,821 3,40,694
100% 100%
2015-16 2014-15
68,220 (13,925)
(673) .

(5,137 11,539

As at 31s{ Mar 2017

6.80%

6.80% Based on LIC Structuwre
of interest rates on gratuity
funds

0%

indian Assured Lives
mortality (2006-08) UL,

10% al younger ages reducing
to 2% at older age

58 Years

4,06,048 3,93,821
406,048 3,93,821
20132014 201220313
9,65,153 8,80,736
6,834,947 6,49,834
2,80,206 2,30,902
2,78,221 3,08,986
2,78,221 3,08,986
100% 100%
201314 2012-13
2,087 (81,930)
52,460 .

{24,868) 8,696

As at 3ist Mar 2016

7.85 %

7.85% Based on L1C Struciure
of interesl rates on gralvily
funds

6%

ndian Assured Lives
mortality (2006-08) Ult.

10% at younger ages reducing
to 2% at older age

58 Years




Actuarial Valuation Method Projected Unit Credit Method  Projected Unit Credit Method

B) Defined Contribution Plans:

Rs.4,34,852 (Previous Year Rs.4,03,847recognised as an expense and included in the Schedule 21 of Profit
and Loss Account uisder the hiead "Contribution to Providert and other funds”.

29, Earnings Per Share: -

Purliculurs For the year  For the year
ended on ended on
31% March 31" March
2017 2016
Net Profit Tor the period (Rs.) {a) 155,59,652 116,980,531
Weighied Average mimber of equity shares (b 19,36,800 19,36,500
EPS (Basic & Biluted) (Rs.) {c) 8.04 6.04
Nominal value of Bquity Shares (Rs.) 10 16

30.  Segment Reporfing

The company is in the business of Pressed Steel Radistors, In the context of Accounting Standard [7, on
Segment Reporting jssued by Institute of Chartered Accountant of India, is considered to constitute one
single primary scgment.

31, Related party transactions:
{8) Names of related parties and description of relationship:

1. Related prody transactions :
{4) Names of related parties and description of relationship:

Sr. Nature of Relstionship Nanie of Related Parties
Ne.
t Holding, Conmpany Transformer & Rectifiers (Indin) Limited
2 Fellow Subsidiary Company Fransweld Mechanical Engineering Works [4d
Savas Engineering Co. Pvi. Lid.
3 Key Mansgement Personnel Mr, Hilendra M. Doshi
4 Dnterprise over which Key Managerial Transpower
Pepsonne! is able to exercise significant influence  Skytrek Tours & Travels

(b} Details of ransactions with related parties:
(Amount in Rs.}

Particulars 2816-2017 2015-20146
(A) Volume of Transactions
1) Service Rendered
Holding Company
Transformers & Rectifiers (India) Limited 1,01,600 2,06,620
2 Service Availed
Holding Company
Transformers & Rectifiers (India) Limited - 4,53,857
Feltow Subsidiary Company
Transweld Mechanical Engineering Works Limited 14,989 -
Enterprise over which Key Managerial '
Personnel is able to excreise s‘ixgniﬁcant influence




Skytrek Tours & Travels

3) Purchase of Goods

Rolding Company

Transformers & Rectifiers {India) Limited
Fellow Subsidiary Company

Transweld Mechanical Engineering Works Limited
Savas Eng. Co. Pvi. 144 ‘

4) Purchase of Capital Goods

Fellow Subsidiary Company

Savas Eng. Co. Pyl Ltd.
5) Sale of Goods

Holding Company

Transformers & Reelifiers (India) Limited
Fellow Subsidiary Company

Savas Eap. Co. Pyt 114,

Transweld Mechanical Engineering Works Limited
Enterprise over which Key Managerial
Fersonnel is able {o excrcise sipnificant inflaence

Transpower
6} Managerial Remuneration

Transpower

My, Hitendra M. Doshi

{(B) Balance at the end of the peried

32.

13y Due from Holding Company
Transformers & Rectifiers (India) Limited
Fellow Subsidiary Company

Transweld Mechanical Engineering works Limited

1} Due to ellow Subsidiary Company
Savay LEngineering Private Limited
Key Management Personnel

Mr. Hitendra M Doshi

Skytrek Tours & Travels

current year's classification / disclosure.

96,686

9,401,427

1384,76,376

426

6,734

16,31,582

341,92,082

1,417

9,01,002

2,715,704
15,292

1,27.449

3,817

57,652
13,250

1174,26,720

16,443

16,443
22,99,108

430,83,679

2,457

Previous year’s figures have been regrouped / veclassified wherever necessary o correspond with the




33.Disclosure on Speceified Bank

The Ministey of Carporate Affairs (MCA) in its notification dated March 30, 2017 amended
Schedule II1 to the Companies Act, requiring companies 1o provide the following disclosure in the financial
statements in respect of specified bank notes (SBNs).

{Amount in Rs.)

SBNs Olleer Totat
denomination
nofes

Amount Ampcrianat Amuott
Closing cash in hand as on November 8, 2016 1,061,060 14,700 1,15,7100
Add: Receipts for permitied transactions - 2,02,262 2,02,262
Less : Paid for permiitled (ransactions - 1,91,008 1,91,008
Less: Deposited in bank accounts 1,01,000 - 1,010,000
Clasing batance in hand as on December 30, 2016 - 25,054 25,954

Int terms of our repord altached  For and on behalf of the Board of Directors
For Deloitte Haskins & Sells
Charicred Accountants
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el S —\i/ P Ked Mo s

Gaurav J, Shal Ititendsra M. Doshi Karuns J. Mamiora
Partner Chairman & M.D, Dircetor
Metmboership No. 35761 (DIN : 80062570) (DIN : 00253549)
Place : Ahmedabad Place : Ahmedabad

Date : 400 May, 2017 Date : 4ih May, 2017




