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NOTICE

NOTICE is hereby given that 6t Annual General Meeting of the Members of
TARIL Infrastructure Limited will be held on Wednesday, 26t Day of
September, 2018 at 12:00 Noon at the registered office of the Company
situated at Survey No. 427 P/3-4 and 431 P/1-2, Sarkhej - Bavla Highway,
Village: Moraiya, Taluka: Sanand, Ahmedabad - 382 213 to transact the
following business:

ORDINARY BUSINESS
Item no. 1 - Adoption of financial statements

To consider and adopt the audited financial statement of the Company for
the financial year ended on 31t March, 2018 and reports of the Board of
Directors and Auditors thereon.

Item no. 2 - Appointment of Director

To appoint a director in place of Mr. Mahendra Vyas (DIN: 00797484}, who
retires by rotation and, being eligible, offers himself for re-appointment.

Item No. 3 - Modification to the resolution relating to Appointment of
Statutory Auditors

To consider and if thought fit to pass with or without modification(s), the
following resolution as an Ordinary Resolution

“RESOLVED THAT pursuant to the amendment to section 139 of the
Companies Act, 2013, effective from 7% May, 2018 the consent of members
of the company be and is hereby accorded to delete the requirement, seeking
ratification of appeointment of Statutory auditors, D.R. Thakkar & Co.,
Chartered Accountants, Ahmedabad, (Firm Registration No.110895W) at
every Annual General Meeting, in the 39 Annual General Meeting of the
Company.”
By Order of the Board of Directors
Kot M e e
Karuna Mamtora
Place: Ahmedabad Chairperson
Date: 315t July, 2018 (DIN: 00253549
Registered Office:
Survey No. 427 P/3-4 and 431 P/1-2, Sarkhej - Bavla Highway,
Village: Moraiya, Taluka: Sanand, Ahmedabad — 382 213
CIN: U45208GJ2012PLC071693

Notes
* An Explanatory Statement pursuant to section 102 of the Companies Act,
2013 in respect of the business as specified above is annexed herewith

CIN No. U452086J2012PLCO71693
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* A member entitled to attend and vote at the meeting is entitled to appoint
a proxy to attend and vote instead of himself and such proxy need not be
a member of the Company. Proxies in order to be effective must reach the
registered office of the Company not less than 48 hours before the
scheduled commencement of the meeting. A person can act as proxy on
behall of members not exceeding fifty {(50) and holding in the aggregate
not more than ten percent of the total share capital of the Company.
¢ A map to reach at the venue of meeting is enclosed at the end of the
Annual Report.

EXPLANATORY STATEMENTS

The following Explanatory Statements, as required under Section 102 of the
Companies Act, 2013, set out all material facts relating to the business the
accompanying Notice.

Item No. 3

The Shareholders had at the 37! Annual General Meeting of the Company
held on 4% September, 2015 appointed D.R. Thakkar & Co., Chartered
Accountants, Ahmedabad, {Firm Registration No.110895W) to hold the office
from the conclusion of this 3t Annual General Meeting till the conclusion of
8% Annual General Meeting of the Company, subject to ratification as to the
said appointment at every Annual General Meeting.

Pursuant to the amendment to section 139 of the Companies Act, 2013,
effective from 7% May, 2018 the requirement to ratification of appointment
of statutory auditors by the members of the company at every AGM was
omitted. In view of the above, it is proposed to delete the requirement of
sceking ratification of appointment of Statutory Auditors by the members of
the company at every AGM, from resolution passed at the 311 AGM held on
4t September, 2015.

The Board recommends the resolution at Item No 3 of the Notice, for
deleting the requirement related to ratification of appointment of Statutory
Auditors at every AGM, for your approval, as an Ordinary Resolution.

None of the directors or Key Managerial Personnel (KMP) of the Company or
their relatives are in any way concerned or interested in the resolution

By Order of the Board of Directors
17 S | Brasg $rcm
Karuna Mamtora

Place: Ahmedabad Chairperson
Date: 31st July, 2018 (DIN: 00253549)
Registered Office:

Survey No. 427 P/3-4 and 431 P/1-2, Sarkhej - Bavla Highway,
Village: Moraiysa, Taluka: Sanand, Ahmedabad — 382 213
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CIN: U45208GJ2012PLC0O71683

BOARD OF DIRECTORS’ REPORT

Dear Members,

The Board of Directors has pleasure in presenting 4t Annual Report
together with the Audited Statement of Accounts of your Company for the
period ended on 315t March, 2018,

Financial Highlights

(Rs. In Lacs)
Particulars 2017-18 2016-17
Net Revenue form Operation 308.92 D08.86
Other Income 1.93 6.35
Total Revenue 360.85 565.22
Cost of Raw Material Consumed 147.14 197.18
(Increase)/Decrease in Stock of Finished -33.24 5.25
Goods and Process Stock
Excise Duty - -
Emplovee Benefit Expense 49.16 46.39
Finance Cost 8.02 3.92
Depreciation and Amortization 8.03 8.17
Other Expenses 178.43 273.32
Total Expenses 3587.55 534.43
Profit/(Loss) before tax 3.30 30.79
Tax Expenses 1.29 5.04
Net Profit after tax 4 2.02 21.75
Other Comprehensive Income/{Expenses) - -
Total Comprehensive Income for the year 2.02 21.75

Result of Operations

During the financial year 2017-18, the Company has achieved sales of Rs.
358.92 Lakhs against Rs. 558.86 Lakhs during the previous financial year
2016-17. Total profit before tax for the financial year 2017-18 is Rs. 3.30
Lakhs as against the total profit before tax of Rs. 30.79 Lakhs for the
previous financial year 2016-17.

Profit after Tax (PAT) was Rs. 2.02 Lakhs during the financial vear as
against Rs. 21.75 Lakhs for the previcus financial year 2016-17.

Dividend

Your directors considered it prudent to conserve the resources of the
company to sustain future growth and as such have not recommended any
dividend for the financial year 2017-18 (last year — Nil).

Transfer to Reserves

CIN No. U452086J2012PLCO71693
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Your directors have not recommended transfer to the General Reserve.

Share Capital

The paid up Equity Share Capital as on 31st March, 2018 stood at Rs. 25.00
Lacs. During the year under review, the Company has not issued any share
capital.

Directors

Mr. Mahendra Vyas (DIN: 00797484) retires by rotation at the ensuing
Annual General Meeting and being eligible, offer himself for re-appointment
in accordance with the provisions of the Articles of Association of the
Company. Further the Board of Directors of the Company comprises of Mrs.
Karuna Mamtora, Mr. Mahendra Vyas and Mr. Sureshchandra Agarwal.

Fixed Deposit

The Company has neither accepted nor invited any deposit from public,
falling within the ambit of Section 73 of the Companies Act, 2013 and The
Companies (Acceptance of Deposits) Rules, 2014.

Number of the Meetings of the Board of Directors

Regular meetings of the Board of Directors are held at least once in a
quarter inter-alia to review the quarterly results of the Company. Additional
Board meetings are convened to discuss and decide on various business
policies, strategies and other businesses.

During the financial year 2017-18, the Board of Directors met Five (5) times
i.e. 22nd April, 2017, 1st May, 2017, 1st August, 2017, 24th November, 2017
and 5th February, 2018.

Number of Board Meetings attended by the Directors during the year

Sr. | Name of Director Designation No. of Meeting
No. held/ attended
1 Mrs. Karuna Mamtora Director S5/5
2 Mr. Mahendra Vyas Director 5/5
3 Mr. Sureshchandra Agarwal Director S/4

Sexual Harassment of Women at Workplace

The Company has constituted Internal Complaints Committee under the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and the Company has complied with provisions of the
same. There were no incidences of sexual harassment reported during the

CIN No. U45208GJ2012PLCO71693

Survey No. 427 Fi3-4 & 43) P172, Sarkhej-Bavla Highway, Moraiya, Tal.: Sanand, Dist.: Anmedabad, Gujarat-382213, INDIA. Tel. ; 81-2717-661666




TARIL

INFRASTRUCTURE LTD
year under review, in terms of the provisions of the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013

Risk Management Policy

During the year, your Directors have reviewed the risk that the organisation
faces such as financial, credit, market, liquidity, security, property, legal,
regulatory, reputational. Your Directors have also reviewed and sees that it
manages, monitors and principal risks and the uncertainty that can impact
the ability to achieve the objectives.

Internal Financial Control Systems and Their Adequacy

The Company has an internal control system, commensurate with the size,
scale and complexity of its operations. The Internal Audit Department
monitors and evaluates the efficacy and adequacy of internal control system
in the Company, its compliance with operating systems, accounting
procedures and policies of your company.

Directors’ Responsibility Statement

As stipulated in Section 134(3)(c) read with Sub Section 5 of the Companies
Act, 2013, Directors subscribe to the “Directors’ Responsibility Statement”,
and confirm that:

1. In preparation of annual accounts for the year ended 31st March, 2018,
the applicable accounting standards have been followed and that no
material departures have been made from the same;

2. The Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit or loss of the
Company for that year;

3. The Directors had taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of the
Companies Act, 2013, for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

4. The Directors had prepared the annual accounts for the year ended 31st
March, 2018 on going concern basis; and

5. The Directors had devised proper systems to ensure compliance with the
. provisions of all applicable laws and that such systems were adequate
and operating effectively.

Holding Company

CIN No. U45208GJ2012PLCO71693
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The Company is wholly owned subsidiary of Transformers and Rectifiers
{India) Limited.

Material Changes and Commitment affecting financial position of the
Company

There are no material changes and commitments affecting the financial
position of the Company which has occurred between the ends of financial
year 318t March, 2018 and the date of Board of Director’s Report i.e.
31st July, 2018.

Extract of Annual Return

Pursuant to Sub Section 3(a) of Section 134 and Sub Section (3) of Section
92 of the Companies Act, 2013 read with Rule 12 of Companies
{Management and Administration) Rules, 2014 the extract of the Annual
Return as at 31% March, 2018 in Form MGT-9 forms part of this Board of
Director’s Report as Annexure - 1,

Conservation of Energy, Technology Absorption and Foreign Exchange
Earnings and Outgo

Information relating to Conservation of Energy, Technology Absorption and
Foreign Exchange Earning and Outgo required under Section 134 (3} (m) of
the Companies Act, 2013 forms part of this Board of Director's Report as
Annexure - 2.

Contracts or Arrangements with Related Parties

All the related party transactions that were entered during the financial year
were in the Ordinary course of business of the Company and were on arm’s
length basis.

There were no maternally significant related party transactions entered by
the Company with its Promoters, Directors or other persons which may have
potential conflict with the interest of the Company.

The particulars of contracts or arrangements with related parties referred to
in Section 188(1} of the Companies Act, 2013 in Form AQC - 2 forms part of
this Board of Director’s Report as Annexure - 3.

Secretarial Standards

Secretarial Standards for the Board and General Meetings (SS-1 & SS-2) are
applicable te the Company. The Company has complied with the provisions
of both these Secretarial Standards

Particulars regarding Employees

CIN Ne. U45208GJ2012PLCOT71693
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Particulars of employees under Rule 5(2) of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014 is not applicable
this year, as there were no employees drawing the remuneration of Rs. 1
Crore and 2 Lakh per annum or employed in part of the financial year with
an average salary above Rs. 8 Lakh and 50 Thousands per month, paid in
respect of persons employed for part of the financial year.

Auditors

D.R. Thakkar & Co., Chartered Accountants, Ahmedabad (Firm Registration
Ne. 110895W), was appointed as the Statutory Auditors of the Company, to
hold the office from the conclusion of the 3¢ Annual General Meeting to the
conclusion of the 8t Annual General Meeting.

Pursuant to the amendment to section 139 of the Companies Act, 2013,
effective from 7th May, 2018 the requirement to ratification of appointment
of statutory auditors by the members of the company at every AGM was
omitted. In view of the above, it is proposed to delete the requirement of
seeking ratification of appointment of Statutory Auditors by the members of
the company at every AGM, from resolution passed at the 311 AGM held on
4th September, 2015.

Auditors’ Report

The Auditors’ Report on the accounts of the Company for the accounting
year ended 31st March, 2018 is self-explanatory and do not call for further
explanations or comments that may be treated as adequate compliance of
Section 134 of the Companies Act, 2013.

Acknowledgement

Your Directors would like to place on record their sincere gratitude for the
support received from its parent Company Transformers and Rectifiers
(India} Limited, suppliers and bankers. The Board of Directors also takes
this opportunity to acknowledge the dedicated efforts and commitment made
by employees at all levels and their contribution towards the Company
during the period.

The Directors extend their sincere thanks to the Bankers, Central

Government and State Government Authorities, Customers, Valued

Shareholders, Staff members and all other associated with the Company, for

their co-operation, continued support and confidence reposed by them in
the Company.

By Order of the Board of Directors

WM (VS G L P -

Karuna Mamtora

Place: Ahmedabad Chairperson
Date: 31st July, 2018 _ (DIN: 00253549)
Registered Office:
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ANNEXURE - 1

FORM MGT ~ 9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON
31ST MARCH, 2018

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. Registration and Other Details
No. | Particulars Details
1. | CIN U45208GJ2012PLCO71693
2. | Registration Date 270 Auygust, 2012
3. | Name of the Company TARIL Infrastructure Limited
4. | Category / Sub-Category of the Public Limited Company
Company
5. | Address of the Registered office and | Survey No. 427 P/3-4 & 431 P/1-2,
contact details Sarkhej - Bavla Highway,
Village: Moraiya, Taluka: Sanand,
Ahmedabad - 382 213, Gujarat.
6. | Whether listed company No
7. | Name, Address and Contact details N.A.
of Registrar and Transfer Agent, if
any

II. Principal Business Activities of the Company

Sr. Name and Deseription of NIC Code of the | % of total turnover of
No. main products/services product/service | the Company
1 Construction 9953 100%

IIL. Particulars of Holding, Subsidiary and Associate Companies

Sr. | Name and Address of the CIN/GLN Holding / | % of | Applica
No | Company Subsidiar | shar ble
v/ e85 Section
Associate | held
i Transformers and Rectifiers L33121GJ1994PLC0O22460 | Holding 100 | Section
{India} Limited % 2(46)

Survey No. 427 P/3-4 and 431
P/1-2, Sarkhej Bavla Highway,
Viliage: Moraiya, Taluka:
Sanand, Ahmedabad - 382 213

CIN No. U452086J2012PLCO71693
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IV.Shareholding Pattern (Equity Share Capital Breakup as percentage of

Total Equity)
i) Share Holding

The Company is wholly owned subsidiary of Transformers and Rectifiers
(India) Limited and Transformers and Rectifiers {(India) Limited is holding

2,50,000 Shares in the Company.

ii} Shareholding of Promoters

Transformers and Rectifiers (India} Limited is Promoter of the Company

holding 2,50,000 Shares in the Company
iif)Change in Promoters’ Shareholding
There is no change in Shareholding of Promoters

iv) Sharcholding pattern of top ten Shareholders (other than Directors,
Promoters and Holders of GDRs and ADRs

Not Applicable

v) Shareholding of Directors and Key Managerial Personnel
Not Applicabie

V.Indebtedness

Indebtedness of the Company including interest outstanding/accrued
but not due for payment

(Rs. in Lacs)
Particulars Secured Unsecured | Deposits | Total
Loan Loans Indebtedness
excluding
deposits
Indebtedness at the beginning of
the financial year
i. Principal Amount 47.03 - - 47.03
ii. Interest due but not paid - - - -
iii, Interest accrued but not due - - - -
Total (i+ii+ili) 47.03 . - 47.03
Change in Indebtedness during
the financial year
+ Addition 23.86 - - 23.86
* Reduction - - - -
Net Change 23.86 - - 23.86
Indebtedness at the end of the
financial year
1. Principal Amount 23.17 - - 23.17

CiN No. U45208GJ2012PLCOT7 1693
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1. Interest due but not paid

iii, Interest accrued but not due

Total {i+ii+iii} 23.1% - ' - 23.17

VI.Remuneration of Directors and Key Managerial Personnel

A. Remuneration to Managing Director, Whole-time Director and/or Manager
Not Applicable

B. Remuneration to other directors
Not Applicable

C. Remuneration to Key Managerial Personnel Other Than MD/Manager/ WTD
Not Applicable

VIL Penalties/Punishment/Compounding of offences

There were no penalties/punishments/compounding of offences for the
financial year ended on 315t March, 2018,

CIN No. U452086J2012PLCOT71693
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ANNEXURE - 2

Particulars of Energy Conservation, Technology Absorption and Foreign
Exchange Earnings & Outgo required under the Companies {Accounts)
Rules, 2014

{A) Conservation of Energy:

ijthe steps taken or impact on conservation of energy for 2017-18;

There were no major steps taken for conservation of energy during the
financial year 2017-18.

ii) the steps taken by the Company for utilizing alternate sources of
energy;

There were no major steps taken for utilizing alternate sources of energy.

iii} the capital investment on energy conservation equipment.

There is no such specific investment done by the Company.

(B) Technology Absorption:

The Company has not taken any technology in particular or entered into any
technology agreement during the financial year. During the financial year,
no further development is done for research.

(C)Foreign Exchange Earnings and Cutgo:

The Company has not earned as well as has not spent any foreign currency,
during the year as well as in last year.

CIN No. U45208GJ2012PLCOT71693
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ANNEXURE - 3
Particulars of Contracts/Arrangements made with related parties
Form AOC-2

Form for disclosure of particulars of contracts/ arrangements entered
into by the Company with related parties referred to in Sub-section (1)
of Section 188 of the Companies Act, 2013 including certain arm's
length transactions under third proviso thereto.

{{Pursuant to Clause {hj of Sub-section (3} of Section 134 of the Companies Act, 2013
and Rule 8(2) of the Companies {Accounts) Rules, 2014)f

1. Details of contracts or arrangements or transactions not at arm’s
length basis:

No such transactions were entered during the financial year 2017-18.

2. Details of material contracts or arrangement or transactions at
arm’s length basis:

The contracts or arrangement or transactions entered with the related
parties during the financial year 2017-18 were not material and the same
were disclosed in the notes to accounts forming part of the financial
statements for the year ended on 31t March, 2018,

By Order of the Board of Directors
IO W N T
Karuna Mamtora

Place: Ahmedabad Chairperson
Date: 315t July, 2018 (DIN: 00253549)

CiN No. U452086J2012PLCO71693
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INDEPENDENT AUDITOR’S REPORT

TO,
THE MEMBERS OF

TARIL INFRASTRUCTURE LIMITED

Report on the Financial Statements

We have audited the accompanying Ind AS  financial statements of Taril Infrastructure
Limited (“the Company™), which comprise the Balance Sheet as at 318t March, 2018, the
Statement of Profit and Loss(including other comprehensive income ) , the Cash Flow Statement
and Statement of Change in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance and cash
flows, comprehensive Income and change in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
specified under Section 133 of the Act read with relevant rules issued thereunder. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies ;making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Ind AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. \I
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Auditor’s Responsibility

—

| Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit.

l We have taken into account the provisions of the Act, the accounting and auditing standards and
matlers which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Ind AS Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Ind AS
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor’s
Jjudgment, including the assessment of the risks of mafterial misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the Company |
has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the appropriatencss of
the accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial
statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone Ind AS financial statements.

Opinion _
In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally

accepted in India, including the Ind AS of the state of affairs of the Company as at 31 March,
2018, and its profit/loss and its cash flows, comprehensive income and change in equity for the
year ended on that date.




Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) order ,2016 (“ the Order™) , as amended ,
issued by the issued by the Ceniral Government of India in terms of sub-Section (11) of Section
143 of the Act, we give in the Annexure ¢ A’ 4 statement on the matters specified in paragraphs
3 and 4 of the Order.,

As required by Sectionl43 (3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} Inour opinion ,proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement and
change in Equity dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014.

(€) On the basis of the written representations received from the directors as on 31! March,
2018 taken on record by the Board of Directors, none of the directors is disqualified as on
31% March, 2018 from being appointed as a director in terms of Section 164 (2)of the Act,

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls , refer to our sepatate Report
in “Annexure B”

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us: :

i. The Company does not have any pending litigations which would impact its
financial position
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l ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

ili.  There were no amounts which were required to be iransferred to the Investor
Education and Protection Fund by the Company.

Place : Ahmedabad For, D.R. Thakkar & Co.
Date : 03" May,2018.

Charte Accountants
5

\’/}f

[ Dipak R. Thakkar]
PROPRIETOR
M.NO, 43166

Firm Regn.No. 110895W "




Taril Infrastructure Limited

Annexure * A ‘ to the Auditor’s Report

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

I

(a) The company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

(b) As explained to us, fixed assets have been physically verified by the management
at reasonable intervals; no material discrepancies were noticed on such verification.

(¢) There is no immovable property up to at the end of the year hence no commented
upott .

(@) The management has conducted the physical verification of inventory at
reasonable intervals.

(b) The discrepancies noticed on physical verification of the inventory as compared
to books records which has been properly dealt with in the books of account were not
material.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured
or unsecured, to companies, firms, Limited Liability or other parties covered in the
register maintained under Section 189 of the Companies Act, 2013, Consequently, the
provisions of clauses 1ii (a), iii {b) and iii {¢) of the order are not applicable to the
Company.,

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and I86 of the Companies
Act, 2013 In respect of loans, investments, guarantees, and security.

. The Company has not accepted any deposits from the public , Therefofe compliance

to directives issued by the Reserve Bank of India and the Provision of section 73 to

e ——————— |



76 or any other relevant provision of the Companies Act, 2013 and the rules framed |
there under are not applicable to the company.

As informed o us the company is not required io maintain the cost records pursuant

io rules made by the Central Government for the maintenance of cost records vmder |

section 148 (1) of the Companies Act

(a) According to the records of the company, undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Wealth Tax,

Service Tax, Custom Duty, Excise Duty, Value added tax, cess to the extent
applicable and any other statutory dues have generally been regularly deposited with
the appropriate authorities. According to the information and explanations given to us
there were no outstanding statutory dues for a period of more than six months {rom
the date they became payable.

(b} Accerding to the information and explanations given to us, there is no amounts
payable in respect  of income iax, sales tax, wealih tax, service tax, , customs duty
excise duty , value added tax or cess which have not been deposited on account of
any disputes.

Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment
of dues 1o a financial institution, bank or debenture holders.

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised moneys by way of initial
public offer or further public offer including debi instruments and term Loans.
Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the
Company and hence not commented upon.




10. Based on the audit procedures performed and the information and explanations given
to us, we repott that no fraud on or by the Company has been noticed or reported
during the year, nor have we been informed of such case by the management.

11. No Managerial Remuneration has been provided by the Company, during the year |
Accordingly provisions of Clause 3(xi} of the Order are not applicable to the
company and hence not commented upon.

12, In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3 (xii) of the Order are not applicable to the Company.

n. 13. In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act,2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

14. Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company and hence not commented upon.

" 15. Based upon the audit procedures performed and the information and explanations
L given by the management, the company has not entered into any non-cash
{ transactions with directors or persons connected with him. Accordingly, the

provisions of clause 3 (xv) of the Order are not applicable to the Company and hence
not commented upon.




16. In our opinion, the company is not required to be registered under section 451A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xwi) of
the Order is not applicable to the company and hence not commented upon.

Place : Ahmedabad For, D.R. Thakkar & Co.
Date : 03" May,2018. , Chartex&ifi Accountants

%
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[ Dipak R, Thakkar]
PROPRIETOR
MLNO. 43166
Firm Regn.No. 110895W
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Taril Infrastructure Limited

“Anncxure B” to the Independeﬁt Auditor’s Report of even date on the Financial
| Statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Sectiom 143 |
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Taril Infrastructure
Limited (*the Company™) as of March 31, 2018 in conjunction with our audit of the financial
statements of the Company for the year endcd on that date.

Management’s Responsibility fm‘ Internal Financial Controls I

The Company’s management is tesponsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by thel
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
| completeness of the accounting records, and the timely preparation of reliable financial
infoermation, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing precedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness ol iniernal contro! based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internat financial controls system over {inancial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed (o provide
reasonable assurance regarding the rchabﬂl{y of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that :«

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company, and

(3) provide reasonable assurance regarding prevention or timely detection of un authorised
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inhe¢rent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial controi over financial reporting may become inadequate




because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion . i

In our opinion, the Company has, in all material respects, an adequate internal financial controls |
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2018, based on the internal conirol over financial reporting
criteria established by the Company considering the essential components of infetnal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

H Place : Ahmedabad

For, D.R. Thakkar & Co.
Date : 037 May,2018. die

[ Dipak R, Thakkar]
PROPRIETOR
MLNO. 43166
Firm Regn.No. 110895W




TARIL INFRASTRUCTURE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2018

Particulars Note As ot 31.03.2017 | As at 01.04.2016
L)
{Amount {infs.) {Amount inRs.)
{1) Non Current Agsets
{a} Propsrty, Plant and Equipment Z 75,07,424 75,067,782
{by Capital work-in-progress 2 v -
{c} Infangible Assels - - -
{d) Financiaf Assels
(i} Investment - - -
{ii} {.0ans - - -
{iil) Trade recaivables 3 45,82,323 15,43,530
{iiiy Others 4 2,67,267 3,82,396
(e) Doferrad Tax Assels (Net) - - -
{f) Other Non Cumrent Assets 5 82,836 20,708
(2} Currant Assats
{#} invenlories [ 52,41,970 41,721,845
{b) Financial Assets
(i} Trade receivables 7 74,83,724 38,53,269
(1 Cash and Cash Equivalents 8 33,76,142 - 9,39,538
{iliy Other Bank Balances - - -
(iv} Loans & Gthars - - -
{C) Cumenl Tax Assels {nef) 9 3,30,554 27,658,255
(g} Other Curcent Assels 10 18,17,676 20,50,385
Total Assets 4,07,89,916 2,32,44,712
Il. EQUITY AND LIABILITIES {Amount infs.) [Amount inRs,)
Eguity
(a} Equity Share Capital 11 25,00,000 25,00,000
{b) Other Equity 12 1,06,08,477 85,15,911
Total Equity 1,31,98,477 1,10,15,911
Lizbillties
[t} Non Gurrent Liabllitios
(&) Deferred Tax Liabilities {Net) 13 5,558,172 5,065,239
{b} Financial Liabililes - -
{i) Borrowings - - -
(i} Trade Payable - - -
(i) Clhers - - -
{c) Provisicns - - -
{2} Currant LiabHitios
{a) Financial Liabilites .
{i} Borrowings 4 23,16,715 19,80,0%5
(i} Trade Payahles i5 5328898 58,52,704
{iiiy Others iG 8,48,516 6,14,140
(b} Other Current Liabilities i7 85,42,138 32,76,643
{c) Shor Tarm Provisions - - -
Total Equity and Liabllities 3,07,89,916 2,32,54,712
NOTES 1O ACCOUNTS 1-27
SIGNIFICANT ACCOUNTING POLICIES AS PER IND AS i

Notes attached there to form nn ntegrol port of Finoncial Statemnets

FOR & BehaMf of Baard of
Tarll Infrastructure Limited

K MHeodbese
[Karuna J.Mamtora) {Mahendra 5. Vyas]

{CA. DIPAK R. THAKKAR}
FCA , PROPRIETOR _ DIRECTOR DIRECTOR

Mambarship No. :043166
Fitm Reg. No.: 110895W

DIN : 00253540 PN Q0797484

PLALE : AHMEDABAD
DATE : 03rd May ,2018.

PLACE : AHMEDABAD
b did DATE : 03rd May 2018,




TARIL INFRASTRUCTURE LIMITED
. STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31ST MARCH, 2018

ar, For the Year ended
Particulars Note No. on 31.03.2017 _J
Continuing Operations {Amount inRs.)
1 [Revenue from Operations 18 5,58,86,074
B [Other Income 19 5,35,467
Hi. Tatal Revenue (i +if) 5,65,21,541
-, I |Expenses:
Cost of Materials Consumed 20 1,97,17,805
Changes in inventories of Finished Foods, Work-in-Progress ) 5,725,000
Excise Duty on Sales .
Employee Benefit Expenses 22 46.,39,27%
Financiak Costs 3 3,591,766
Depreclation and Amortization Expense 24 8,17,035
Other Expenses i) 2,74,52,089
Total Expenses fiv}) 5,24,42,974
iV iProfitbefore Exceptional Hemsand Tax | (iif - fw} 30,78,567
V' iExceptional ltems "
VI iProfit Before Tax (VI - Vili} 30,78,567
VIl |¥ax expense:
{1} Current ta 9,10,000
{2} Short \, (Excess)Provislon of Taxatlon of Earller Years {56,021)
{3} Deferred tax 46,933
VHI [profit{loss) from the year from continuing operatlons (IX-K} LA
B JProfititass) from the year from dis continuing operatlons -
X {Profit/(Loss } from discontinued opeartions -
Xl {Tax expenses of discontinued operations -
Xk {Profit/{loss) from Discontinued operations after Tax (X-XI} -
XIH |Profit/{loss) for the pericd (VII+XE) 21,74,655
XV | Other Camprehensive Income [OCI)
{a) tems that will not be reclassified to profit or loss
{i} Re-measurement of the defined beneflt plans -
(i) Gains from investments in equity instruments designated at
fair value through other comprehensive income
Tax Impact _
{b] ltams that wiil be reclassified to proflt or loss :_
XY | Total Other Comprehensive Income for The Year - !
KV | Total Comprehensive income for The Year (XIIHXV) 11 3,0
XVH [Earning per Equity Share: 26
{1) Basic 8.70
(2) Diluted 8.70
HNOTES TO ACCOUNTS 1«27
SIGNIFICANT ACCOUNTING POLICIES AS PER IND AS 1

Nates attached tiere to form an integraf povt of Finoaciod Statemnets
This Is the Stutement of Profit 8 Loss refetred to in our Report of even date.

FOR, O.R. KKAR & Co. FOR & Behalf of Board of
CHAI TER\ED ACCOUNTANTS Taril Infrastructura Limited
" Wy Mlesier e

[Karuna }.Mamtora] [ Mahendra S. Vya

{CA. DIPAK R. THAKKAR)
FCA , PROPRIETOR DIRECTOR DIRECTOR
Membership No. :043166 DIN : 00253543 DN 00797484

Firm Reg. No.: 110895W

PLACE : AHMEDABAD
DATE : 03rd May ,2018.

PLACE : AHMEDABAD
DATE : 03rd May ,2018.




TARIL INFRASTRUCTURE LIMITED

Statement of Changes in Equity for the year ended March 31, 2018

{A) Egquity Share Capital

{Amount in Rs.)
L TR T R TN paticulars o Amount
Balance as at April 1, 2016 25,00,000.00
Changes during the year -
Balance as at March 31, 2017 25,00,000.00
Changes during the year - Izsued during the period -
Balance as at March 34, 2018 25,00,000.00
{B) Other Equity {Amount in Rs.)

al - | FVOH -
i equity Total
om- .+ - {Investments:
Cholding

Balance as at April1, 2016 (As Reported Earlier) - 81,52,212 3,63,699 - 85,15,911
Impact of ind AS adjustment (Net of tax) - - - . -
Restatad balance as at 1at April, 2016 - 81,862,212 - - 81,682,212
Profit for the year - 21,74,854 “ 21,74,654
Movement during the year 7,941
Other comprehansive income for the year (net of IT) - - - .
Balance as at 31st March, 2047 . 4,03,26,865 3,71,610 - 1,06,98,475
Profit for ihe year - 201,510 - - 201,510
Movement during the year 262,500 -
Other comprehensive income for the year (net of IT) - - - -
Balance as at 31st March, 2018 - 1,05,28,376 6,34,110 - 1,11,62,487

Yotal Equity [A+B ) as on 31st March,2018
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TARIL Infrastructure Lid
Cash Flow Statement for the year ended on 31* March, 2018

{A} € w From Operating Actlvities
1. Net Profit Before Tax
2. Adjustments for:

a) Deprecialion and Amortisation Expenses

b) Finance Cost
c) interest Income

d) Unrealised foreign exchange lossesf{gain)

g} Amortisation of Surantes

fi Gain on Sales of Gurrent Investments
g) Dividend Income

h} Loss on Sales of fixed assets

Operating Profit Before Working Cepital Changes {1+ 2)

3. Adjustments for Working Capital Changes:
A {Increaself Decreases in Operating Assets

a} Trade receivables (Current )

t} Trade receivables {Non Current)

¢) Other Financial Assels (Non Current )
¢) Long tern Loans & Advances

d} Short lerm Loans & Advances

a} Other Current agsets

f) Olher Non Current assels

{it Increzsef (Dacrease) in Operating Llabliies

a) Trade Payables(Current}

by Trade Payable (Non Cument)

c} Other Financlal Llabilitiea {Current }
d} Long Term Provisions

¢} Short Term Provisions

fy Other Current Liabilities

i) {Increase)/ inl £}
Cash generated from operations
i.ess: Direct Taxes Paid

Not Cash from Operating Activities (A)

{2} Cash How from Investing Activitios
&) Purchase of fixed assels
b) Sales of fixed assefs
¢} fssuance of Shares
d) interest received
&) Sale of current invesiments
B investment in Subsidiary
gy Dividend received

Not Cash from Investing Activities (B}
{C) Cash flow From Financing Activities

a) Proceeds from Issuance of Share Capi
b} Net Proceeda from Short lerm Bomowi
¢) Finance Cosl

d) Dividend & Tax on Dividend Paid

Net Cash From Financing Activitias (C)

(D) Net Increased{Dacroase) In Cash & Cash Equlvalents (A+8+C)

{E} Cash & Cash Equivalents-Opening Balance
{F} Cash & Cash Eqguivalents-Closing Balance

47\ 43166

ital
g

MNO,

Sy

15t Mar

3,30,087 30,786,567
8,03,071 8,17,035
8,02,342 3,83.855
(1,74,670) (3,49,833)

0 0
262,500 7011
0 0

0 0

69,401 0

17,62,644 8,58.968

20,852,731 39,37,535

29,16,493 {36,20,455)

{63,358) {30,38,793)
2,94,267 15.129
0 0
2,99,905 2,32,713
82,836 (62,836)
(38,18,612) (6,23,806)
0 0
(377377 2,34,375
0 0

0 0

{39,01,844) 52,65,496

{17,68,932) (11,20,126)

(42,43,781) 12,889,232
8,33,318 (15,80,723)

(50,77,100) 78,85,955

(13,000) {7.35,969)
40,300 0

0 0
1,74,670 3,49,833
[+] Q

0 o

0 0
2,041,570 (3,86,136)
0 0
29,86,283 3,35,640
(8,02,342) {3,83,855)
0 0
15,83,941 (47,215)

(32,91,198) 24,36,604
33,76,142 9,39,638

84,944 33,76,142

H
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Note

LI MAN i AR e,

1 A) Compononts of Cash & Cash Equivalenis ;

Cash on hand
Balances wilh Banks
in Current Accounts

In Fixed Deposit Accounis Maturing with in three months

8) Cash and cash equivalents not available for immediate use

in Margin Money Accounts and Fixed Deposit Accounts

Unciaimed Dividend & Share application money in Escrow Account

Cash & Cash Equivalents as per Note 11 (a+h)

7,714 4,868
66,644 6,27.602
74,368 6,32,-\1?3
10,585 27 43,673
10,588 27,43.6?3
84,944 33,76,142

Cash flow of Financlal Year 2016-17 has been resialed as per the Requirment of Ind As

As par olir attached report of aven date.

. THAKKAR B Co.
llpd Accountants

|CA. DIPAK R, THAKKAR)
FCA, PROPRIETOR
Membership No. :043168
Firm Reg. No.: 110895W

Place ; Ahmedahad
Date : 03rd May 2018

Eor and on behalf of the Board

Tarll Infrastructure Ltd.

"t V\\'\@; e

KARUNA ). MAMTORA MAHENDRA 5. VYAS

Birgctor
DIN ;00263549

o

AHMEDABAD Y s B

ENO.
43166

Director
DIN 00797484

Place : Ahmedabad
Date : 03rd May 2018




Taril Infrastructure Limited

First time adoption of Ind AS - Reconciliation

Efect of ind AS adoption on the balance sheet as at March 31, 2017 and Apeil £, 2016

As 8t 218t March 2017 As at 15t Aprll 2046
Adjustmen
Particulars Notes _ Adjustmenton | o ing AS ton |PeperINdAS
Previous GAAR transition to Balance Skeat Previous GAAR sranst Balance
1N AS ransition Sheet
talnd AS
{1} Non Current Assate
(a) Proporty, Plant and Equipment 76,07 424 - 75,07 424 75,87,762 T5,67,742
(b} Gapital work-inprograss B - - -
{c} intangible Assols - - - - .
[) Financial Atsols " - -
() investmant - . - -
{il) Loans . - - . .
(lily Trade Receivatla 4582323 45,682,323 186,43,530 15,443,530
{lily Olhers BET.267 357 DET 2.82,388 B2 396
{#) Other Non Cuarrant Assels B2.8538 " 82,008 20,708 20,706
Total Non Current Assats 1,259,860 . 1,25,39,860 #5,14.416 " 6,149,416
{2} Current AssslE
i@} Invantories 5241970 . 5241870 41,21,845 - 41,21,845
{k) Financial Assate - - - . -
(il Trada recelyvahlos 74083724 - T4,83,724 38,53,265 38,53,269
(it Cash ant Cesh Equivalents 35,756,142 - 33,786,142 5,300,538 8,30 530
(iiiy Loans and others - - - - -
{c} Gurrenl Tax Asasis {ne!) 3,30,554 - 3,30,564 27.65,2585 - I7.65,265
(d) Ofhar Currem Assets 18,17.676 . 18,17 616 20,560,289 - <0.50,389
Tolsl Current Assets 1,82,40,006 - 1,62,50,065 1,37,30, 208 1,37,30,246
Totsl Agsete 3,07,09,918 - 3,07,00,016 2,32,44,712 23244712
[Equlty
{u) Equity Shave Cepilal 2500000 - 25,006,000 25,00,000 25,00,000
{b) Other Equily 1.08,50.476 - 1,06,08,4768 85,15.811 - 85,158,911
Total Eqitty 1,.51,58,478 - 1.31.98.478 1,10,16.911 - 1,40,15,911
Llabliies
{f} Mon Cusrent Llabllities
(&t} Financial Liabiltes
(il Borrowings - - -
(i%) Trade Payable - - - .
[b) Proviegkne - - - - -
{c) Datarred Tax Liabilties (Nel) 556172 - 5,565,172 5,05,235 505,230
Total Non Current Llabitliens 5,685,172 - 5,58,172 £,08,238 506,234
{2} Current Liabliitles
{a) Financia} Liabilites
1 Borrgwings 23,168,715 - 23,16,718 19,80,075 - 19,680,075
(i) Trade Payables 53,258,058 " 53,280,858 58,52,704 - 58,52 104
{iii) Olhars 0,45,515 - 68,48,516 6,14,140 - 6,914,140
(b} Othar Currenl Liabililias B3,42,13% - 8542138 32,776,643 - 32,75,643
(6} Shost Tarm Provisions - - . . N
(o) Currerrt Tax Liabililies {Nal} . . . . . .
Total Curront LlabHities 1,70,38, 267 P 1,70,26,247 1,47,23,562 - 1,47,23,562
Total Liabilitiea 1,75,94,429 - 1,75,91,438 +,22,28,601 - %,22,28,801
Tolal Equity and Llabllities 3.07,00,916 - 3,07,60,918 2,324,712 . 23244112
*The IGAAP figures have baen reclassified to firm to Ind AS presentation regquirements for the purposee of this note
A
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Taril Infrastructure Limited

Effect of Ind AS adoption on the Standalone Statement of Profit and L.oss for the year ended March 31, 2017

Particulars Notes Previcus GAAFP rg:s?mem As per Ind AS
I. Revenue from Operations (Gross) 5,58,86,074 - 5,58,86,074
I Other Income 6,35,467 - 6,35.467
Hl. Total Revenue (| + 1) 5,65,21 541 - 5,65,21,541
IV. Exponsos
(ay Cost of Materials Consumed 1,97,17,805 - 1,97,17,805
{b} Changes in Inventories of Finished Goods and
Process Stock . 5,25,000 - 5,25,000
{c} Excise Duty on Sales - - -
(d} Employee Benefits Expense 46,390,279 - 46,39,279
{e) Finance Cost 3,83,855 - 3,83,855
(f) Depreciation & Amortization Expense 8,17,035 . 8,17,035
{g) Other Expenses 1 2,73,52,089 79111 2,73,60.000
Total Exponsos 5,34,35,063 7,011 ] 53442974
V. Profit Before Tax (INI-1V) 30,86,478 (7,911) 30,78,567
Vi, Tax Expenses:
{a) Curren{ Tax 9,10,000 - 9,10,000
Less ; MAT Credit Enlitlement - - -
{c) Shortf{Excess) Provision of Taxation of Earlier Years {56,021) . (56,021}

r +
Net Current Tax Expenses
{a) Deferred Tax 49,933 - 49,933
Net Tax Expenses 9,03,912 - 9,03,912
V. Profit for The Year (VV1) 21,82,566 {7,911) 21,74,655
Viil. Other Comprehensive Income (OCI)
(&) lems that will not be rectassified to profit or loss -
(i} Re-measurement of Ihe defined benefit plans
{ily Geing from invastments in equity instruments designated at fair
valug through olher comprehensive income
Tax impact “ - -
1) ftems that will be reciassified to profit or leas
21,82,566 {7,911} 21,714,855

IX. Total Comprehensive Income for The Year {Vil-VHi)

Notes To Reconcilation -

Amortisation of Guarantee

Under the Previous provision af GAAP as such there was no such provision about debiting to Amortisation of
Financial Gurantee Expenses but as per Ind AS such amount is to be debited in the books of Accounts ,hence figure

have been re-classifed to give Ind As effect

gt i,



Taril Infrastructure Limited

Reconcitiation of total equity as at March 31, 2017 and April 1, 2016

Particulars

As at 31st March

As at 1st April

Notes 2016 (Date of
2017 Transition)
Total equity {shareholders' funds) under Previous 1,31,98,477 1,10,15,911
GAAP
Adjustments:
Recognition of financial guarantee - -
Equity instruments measured at fair value - -
Amortisation of financial guaraniee 1 7,911 3,63,699
(7,911) {3,63,699)
Deemed Capital Contribution by Halding Co. 1
Total adjustment to equity . -
Totat equity under ind AS 1,31,98,477 | 1,10,15,911

|
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Taril Infrastructure Limited

Statement of Reconciliation of total comprehensive income for the year ended 31st

March, 2017
Year ended 31st
March, 2017 (end
SR. N{PARTICULARS NOTE Nof last period

presented as per

IGAAP

Net Profit After Tax Previously presented under IGAAP
Add:-

1 iExclse Duly on $ales

Adjustment on account of fair value of Investments
3 |Effect of Current Tax

4 [Impact on Amortisation

§ |Other Adjustments

Sub Total

Less:-

1 [Amortisation of Financial Guarantee 1

2 [Remeasurement of Defined Benefits plan
3 |Effect of Deffered Tax
Sub Tota

Net Profit after Tax before QCl as per IND AS
Other Comprehensive Income
Total Comprehensive Income as per IND AS

2102566

7911
0
0

7911

21745655
0
2174655

{ AHIEDABAD | s |
W.NO.
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TARIL INFRASTRUCTURE LIMITED
Notes Forming Integral Part of the Balance Sheat as at 31sf March, 2018

Corporate Information
Tar Infrastructure Limited Is » Gonstructuion basad corpany . The Company incorporated under the Companles Act, 2013 and having its
registered office nt Survey No, 427 P/3-4, B 431 P/2-2Z, Sarkha)-Bavia Highway, Village: Moraiya, Taluka: Senand, Dist. Akmedahad - 382 233
Gujarat, INDIA. The Company is engaged In the business of Civll Construction Achivity .

Significant Accouting Policles as per Ind AS

Accountlng Convention

Thrse: Fi iat stat ts re propared in janca with Indian Accounting standards (ind AR } 43 per the Companles {indian Accounting
standardst Rules, 2015 and Compaies {Indlan accourding Standards) (amendment Yieles, 1036 aaslfled under Section 133 of Compenies
Actithe 'act') and other refevant proviston of the Companles Act, 2013,

The Company has adopted afl the ralevant ind A% and the adoption was carried out th accordance with ind AS 303, “First Time adoption of
Indian Accounting Standards™. The Transition was carfied out from indian Accounting Principles penerally accepted in india as prescribed
under Section 133 of the Act, read with Rule 7 of the Compardes [Accounts) Rules, 2014 (IGAAP] , which was previcus GAAR, Reponcilation
and deseription of the offech of the tansithan have Beeh suimmer sed and shown sepreately.

Use of Estimates
The praparation of Snancial statement in comBemity with Indlan Accourting Standards requires the management to make ssilmates and
assumplions to be made that affect the reported amount of assets and fiabllitles and disclosure f contingant lizbilities on date of financlal

staterment and the reported amount of revenues and expenses during the roporting perlod. Diference betwenn the actual result and
estlmates are recogoised in tha pared i which ihe reswiis are known / matesTallzed.

iterns of property, plant and equipment are measured at tosi, which includes capitalised borrowing costs, less securnulated depraciation,
and accumalated impalrment |osses, i any, excepl freehold land which |s carried athislorical cost.

Cost of an item of property, plant and equipment comprises itz purchase price, including Impaort dutles and nonrefundable purchese taxes,
after deducting teade discounts and rebates, any directly atuributable cost of bringing the itesm Lo its working condition far its intended use
and estimated costs of dismantling and removing the item and restoting the site an which it is located.

The cost of & seif-canstructad item of properly, piant snd equlpmant camprises the cost of materials and direct Sabor, any other costs directly
artributable to ringing the item to working candition for [ts intended use, and estimated rests of dismantling and removing the item and
restoring the site on which it is oeatad

Useful fives have been determined in accordance with Schedule (| to the Camganies Act, 2013, The residuzl velues are not mose than 5% of
the original cost of the asset,

Capital Work-in-progress includes cost of assats of Plant & Machinsres & Aulfding Constructions expenditura

Ay goln or loss on disposal of an itz of praperty, plant and equlpment is recogrised ln profit or loss.,

On Transition ot Ind AS, the Company has elected to contiaug with the carrying vaiue of ell of #s property, alant and equipment recagnised
as st 1st April, 2016 meesured as per the Previous GAAP , and use that carrying value as the deemed cost of such property , plant and

equipment.

Subzequent Expendiyure :-

Suksequent expenditure is capitalised only if It Is probable that the future ecanomic benefits associnted with the expenditure wilt flow to the
Company. ’

Benreciation and Amortisation

Depreciation Is calculated on cost of ltams of property, plant and equipment {other than fresheld land 2nd properties under ronstruction)
1ess their sstimated residual values over thelr estimated wseful lives using the straight-line mathod and Is generaly recogrised in the
statemant of profit end loss.

Depreciation method, useful lives and nesidual values are reviewad st each financial year-end and adjusted if appropriate. Sased on technical
evaluation and consaquent advice, the B t bel that its estimates of useful lives bast reprasent the periad over which
manegement apacts ta use thase assets.

Daprociation on additions {dispasals) |s provided on a pro-rata basis |.e. frem (up 10} the date on which asset is ready for use [disposed of),

bnventories

a} Raw Materlsls, Process Stock and Finished Goods are valued at lower of cost or net reallsable vaive.

b) Cast of raw materials, stores and spares are determinad on weighted average basis
¢} Cost for Finishad Goods and Process Stock is detersnined taking msterial cost (Met of cenvet credit avalled ), labour and retevant
appropriate overheads,

Contd....
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Revenug Recognition .

Revenue |5 measured at the fair value of the consideration recelved or recelvable, net of discounts, volume rebates, outgoing saies taxes snd
other Indirect taxes excluding exclse duty.

2gle of Goods

Revenue from sale of goods B recognlsed when all the significant rlsks and rewards of ownership of the gaods have been passed to the
buyer, usually on dellvery of the goods. Exclte Buty deducted from revenus égross] Is the amount that Is included in the revenue {gross| and
not the entire amount of [labillty aidsing durlng the year, The Comapny colletcs ssles taxes, G5T and Value Addad Yax [VAT) an behalf of the
Government and therfore these are not economic bensfits flowing 1o the compary. Revenie from sale does not include other recoveries, if
any, such as nsurance charges, ransportetion charges, etc.

income from Services

The Compnay collects service tax Goods and Service Tax on behalf of the Governmant and, therefare | It Is not an economic benedit 1lowing
to the company. Hence, Service tax & Goods and Servies tax ks eucluded from revenue form Senvices. & fram a contracts,
if any, are recognised pro-rata cver the periad of $he contracts as and when serdces are rendered,

inte I

Interast Income i$ recognised on a tire proporation basis laking inlo account the amount outstanding and the applicable rate of Intarest.
Interaat Incama is inclded under the heud " Other income® in the statament of Proflt and Loss,

Rlidend

Dividend income s recognised when the con"mamr's tight to receive dividend is established by the raporting date.

Cash and Cash Equlualents

Cash and cash eguivalerst in the balance shest comprise cash at banks and on hand and short-term deposits with an original maturhy

Foreign Corvency Transaction

‘Trasections In Foreign currency are recorded at the exchenge rates provadling ot the time the wansactions are affected. The galn or [9ss due 1o
exchange rates prevaling ok the year end, if any, is taken Into account. Exchange difference relzted to fiked assets are sdfusted in cost of
fixed assets, Howewver, no forelgn cutrency trasactlon has been made during the period,

Employee Benefits,

Tha contribution to the providend fund are charged to the statement of profit and Joss for the year when the contiibution are due, Gratuity
{labilitles is determined on the basis of acturial valuation of each yesr end.

Accumulated fesve, which 1s axpested to be utiized within next 12 months, is treated as stort -term employee beblit. The company measures
the expected cost of such sbsences as the additional armownt that it expects to pay 8 sresult of the unused entitlernent that has accumulated
ak the raporting date. The company trestes accumutated leave expected to be carrded forward beyond 12 months, as long-term employee
benefit fir measurement purpose.,

The company treates accumulated leave expected to be caried forward beyond 12 months, a8 long-termy ernployee benefit fir messurement
purpse.

Horrowing Cogt

Borrowing costs direcily attributable to the acquisition, construction or production of an asset that necessarily takes  substantivi period of
time to get ready for Its intanded use of sale are capitalised as part of the cost of the asset. AH ether borrowing costs are oxpensed in the
petiod n which they oteur. Borrowing ¢osts consist of Interest and other casts that an entity Incurs In connection with the borrowing of
funds. Borrowing cast elso Includés exchange differances to the exdtent regatded as an sdjustment ta the borrowing costs,

Contd..




K Yaxesonlncome

Tax expense comprises curcent tax and deferred tax. Current Tax is the srmount of tax payzble on the texable lncome for the year as
determinad In accordance with provistion of Income Tan, 1961,

Qurerendt Tax -

Currant Tax is the amount of tax pavatile on the taxable income for tha year as determined In accordance with provision of Income Tex, 1961,

Pefersed ta::

Dafarred tax Is provided using the lizkllity method an temporary differences hetween the tax bases of assets and llabllities and their carrying
amounts for financial reporting purposes at the repording date. Deferred tax lisbilltles are recognised for all tavuble temporary dilferances,
except when it is probable that the temporary diferences will not raverse in the foresseable Future,

Phatmremd tay assabs ars rocognlsad For all dedictitle vanporary differences, The carey forward of unused tan crediis and ey unused by
lasses. Defarrad tax assets are recognised to the extent that it s probable that takable profit will be availatle against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can be utfiired,

Dalerrad tax ossats and llabillties are measured af the tax rates that are enpected to apply in the year whenthe asset is reafised or the liability
I8 setited, based are tow rates {and tax laws] that have been enected orsubstantively enacted Bt (e reporting data.

Leases :

The determination of whethar sn arrangement 15 {or contains) a lease is based on the submtancs of the arrang at the incepuion of e
lease. The srrangemont is, er contains, a lease if fuifiiment of the armngement I dependent on the use of a spechle assat br assets and the
arrangement conveys a right to use the asset or assets, aven If that right is not explicitly specified tn an arrangemeni. For arrangerients
entered inta prier to 1 April 3016, the Company has determined whelher the arrangement confains lease on the basls of facts and
clrcumskancas extsting on the date of transition.

& laasa is classified 2t the Inceptlon date as a finance lgase or an operating lease. A lemse that transfers substantially a# the risks and rewards
ncidental 16 pwhership to the Company is classliled as 5 inance kease,

Finance Jeases are capltallsad at the 1t of the lease at the inception date fair value of the leased proparty or, if lower, at the
presant value of the minimum lpase payments, Laase payments are sppartioned between finance charges and reduction of the lease fiability
$¢ as Yo achieve a constant rate of interest on the remaining balance of the liability. Flnance charges are racagnised In inance costs in the
statemant of profit and |nss, unless they are directly attributabls to qualifying assets, in which cace they sre capitalized in accordance with
the Company’s general policy o the burrawing costs. Contingent rentals are recognised as expenses in the periods In which they are
incurred.

min r
The Company presents basic and diluted sarnings per share {"EP5"} data for its equlty sheres. Basle EPS is caleulated by dividing the profil
and foss attrioutable to equity sherehoiders of tha Company by the weighted average number of equity shares autstanding during the
period, Dilutad EPS is detarmined by adjusting the prolit and loss attributable to equity shareholders and the welghted averege nummber of
aquity shares cutstanding foz the aifects of all diiutive potantial equity shares.

In the normat course of business, contingent Yabiities may asise from ltigation and cther claims against the Company. Guarantess are also
provided In the normal course of business, There are certain cbiigations which management has concluded, based on all avaitable facts and
drewmstances, ate hot probable of payment or are vary difficult to quantify rellably, and suchobligations are treated as contingent lizbilities
and disclosed in the notes hut are not reflscted 8s lisb¥itiesin the financlal staterments. Although there can be no assurance regarding the
finsd of the Ingalp Jings in which the Company Involved, It Is not expected thak such contingencles will have amateria) effect on
its ingnclal position or profitabillty.

Contingent assets are not recognlsed but disclosed In the financial statements when an Inflow of econamic
banefils is probabla.

Cash Elow Statements

Cash flows are reported using indirect method as set out in ind A5 «7 "Statement of Cash Flows®, whereby groflt / (loss) befare tax is adjusted
for the effects of transactlons of non-cash sature and any dafarrals or acoruals of past or future cash recelpts or payments, The cash flows
from cperating, investing and financing activittes of the Company ara segregated based on the available information.

N LITR T v
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TARIL INFRASTRUCTURE LIMITED

Notes Forming integral Part of the Balance Sheet as at 31st March, 2018

Note: 2 Property , Plant, Equipment and Capital work-in-progress
1

As at 01.04.2016 - - $2,04,693 88,571 92,93,664
- Additlons - - 7,23,701 12,268 7,35,969
- Disposgts - - - . -

Other Adjstments : : - -

- Borrowlng Costs - - - - -

- As per Ind AS 16,663,785 62,087 17,25,882
- Exchage Diffarences - - - - -

As at 31.03.2017 - . 82,64,599 29,152 83,03,751
- Additions - - - 13,000 13,000
- Disposals - - 1,527,000 . 1,587,000

Other Adjstments - -

- Borrowing Costs - . - - R

- Exchiange Differences - - . . .
As at 31.03.2018 - - 81,07,599 52,152 81,59,751

Isetul Life { In Years ) 10 12 3

As at 01.04.2016 - - 16,63,795 62,087 17,25,882
- Additions “ - . 764,171 32,156 7,96,327
- Adjustmenks as per Ind AS 16,63,795 62,087 17,25,882
-Disposals - - - - -

As at 31.03.2017 - - 764,171 32,156 7,896,327

- Additions - - 798,719 4,292 803,071
- Disposals - - 47,209 - 47,295
As at 31.03.2018 - - 15,15,651 36,498 15,52,099

As at 31-03-2017
As at 3)-03-2018

i

As at 01.04.2016 - . -
- Additions - - ) -
~ Disposals - . -
Other Ad)stments : ’
- Borrowing Costs - - -
- Exthage Differences
As at 31.03.2017

As at 01.04.2017 . - -
- Addtions - - -
- Disposals " - -
Other Adjustmants :
- Borrowing Costs - - -

- Exchange Differences i
As at 31.03,2018 Jﬁi

AHMEDABAD
.MO.
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TARIL INFRASTRUCTURE LIMITED

Notes Forming integral Part of the Balance Sheet as at 31st March, 2018

ROTE : 3 TRADE RECEIVASLE | NON-CURRENT }

15t Mar 2018 01st Apr- 208
Teade razelvables far Retention Money
Retention Money 46,45,681 45,82,323 15,43,530
46,45, 681 45.82,323 15,43,530

NOTE : 4 OTHER FINANCIAL ASSETS { NON CURRENT }

ar20i7 035t Apr200:
nsurance Claim Receivable - 275,095 4,775,095
Security Deposlt (Unsecured Considered Good) 73,060 87,000 1,00,000
interest Recelvable on FDR - 5,172 1,300
73,600 3,67 ;.6? 3.82.;96

WOTE : 05 OTHER NON CURRENT ASSETS

Miscellaneous Exps (To the extent not Written off)
Opaning Balance
Add:- Expenses incurred during the year

Preliminary Expenses Written off during the
Less:- year

Other Loans & Advancas
Mobilisatlon Advance -TBEA - PALASA

20,708
0

20708

20708

82,836

41,428

41428

20720

81,836

20,708

20,708




NOTE : 6 INVENTORIES { VALUED AT LOWER OF COST OR NET REAHSABLE VALUE)

It Mar:2018
Raw Material {Refer to Note No. 15} 5,36,902 20,91,970 4,46,845
Work-in-Pragrass {Refer to Note no. 20) 64,74,000 34,50,000 36,75,000
70,10,902 52,1974 41,21,54%

WOTE : 7 TRADE RECEIVABLES

“315t Mar 2017
Trade recaivebles putstanding for a perlod
Unsecured, considered good 5,17,698 3,50,860 2.14,008
Other Recelvahies
Unsecured, considered good 40,149,533 71,32,864 36,39,261
45 67,231 74,083,724 38,53,2689
Notes:-

{i} The Company has called for batance confirmation of Trade Receivables on random basis. Qut of which the company has received

response from some of the parties, which are reconciled with Company's account. The other balances of Trade receivables are
subject to confirmation.

NOTE : 8 CASH B CASH EGUIVALENT

Cash in Hand 7,714 4,868 2,287
Balance with Banks
In Current Account 66,644 6,27 602 22281
B
F.D.R With Banks 10,586 22,43,673 9,14,970

84,944 33,76,142 9,39,538




NOTE: 9 Current Tax Assets {Net)

Advance Income Tax/Refund Due (Net of Provision)

10,53,872

10,653,872

3,30,554

3,230,554

27,65,255

27 65,255

NOTE : 10 DTHER CURRENT ASSETS

S et Sl Mar 2017

Advance Recelvable In Cash or Kind (Unsecured and consldered

Goos)

Advance to Suppliers 3,03,988 8,753,546 3,038,982

Prepald Expenses 23,456 75,031 32,942

Vat Input Credit Recelvable 1,35,847 1,8%,342 441,726

TDS {WCT) Recaivable - - 43,014

G3T Receivabie 6,19,666 - -

Service Tax Credit Recelvable - 6,759,757 12,248,725

Trans-1 Credit Receivable 434,815 . -
15,17,772 38,17,676 20,504,380




TARIL INFRASTRUCTURE LIMITED
Notes Forming Integral Part of the Balonce Sheet as at 31st March, 2028

NOTE : 11 SHARE CAPITAL

Authorised Capital

250000 Eguity Shares of Rs.10/- each 25,00,000 25,00,600 25,00,000
25,00,000 25,00,000  25,00,000

Issued, Sybseribed & Paid Up Capital

250000 Equity Shares of Rs.10/- ¢ach, fully paic up 25,060,000 25,00,000 25,00,000

25,40,004 25,0G,0600  2580,000

{i} Reconclitation of the number of Equity Shores outstanding at the start and at the end of the reporting period :

T 2

“Atthe Beginning of the Pericd S 2,50,000 2,50,000  2,50,000
lssued during the period . ~ -
Qutstanding at the end of Period 2,560,000 258,000 . 250,000

i) Details of Sharehoiders holding more then 5 gercent of Equity Shares:

$,2016 -
e R G i =l e
nsformers & Rectifiers india Ltd, (Hoiding 100 % Shares) 2,50,000 2,50,000 2,50,000

Tra
{1} Right of Equity Shareholders
The corpany has one class of equity shares having a par value of Rs.10 per share, Each shareholder is eligible for one

vote per share held. in the event of liquidation, the equity sharehalders are ellgible to recelve tha remalning assets of
the Company after distribution of all preferential amounts, it proportion to their shareholding.

NOTE: X2 QTHER EQUITY

Deemed Capital Contribution by Holding Co.

Opening Bafance 3,71,610 3,63,699 -
Addittion 2,62,500 7,911 3,63,699
Closing Balance 6,34,110 3,713,610 3,63,699
{a} Sur ent of Prof] Loss
Balance As per Last Fipancial Statement 1,03,26.867 81,52,212 €9,67,535
Add : Profit During the Year : 201,510 21,74,655 11,84 677
1,05,28,377 1,03,26,867 81,52,212
Add: Adjustments as Per ind As +- -
Lesg: Appropriations
Proposed Final £quity Dividend “ - -

Tax on Proposed Equlty Dividend - -
Transfer to General Reserve - -

Net surplus 1,11.62 487 1,06,98477 85,15,911
{b} General Reserve

As per last Financial Statement . - .

Add : Amount transferred from Profit & Loss - - - - - -

Total (a + b) 1,11,62 487 1,06,98,477 85,15,911,




NOTE : 13 DEFEARED TAX LIABILITLES

The Company has recognised the deferred tax liabilities of Rs, 18577/ in the Statement of Profit & Loss durlng the Current Year Braak up of Deferred Tax
liabilities and Deferred Tax Asset Into major components of respective balance are as under ; :

Deferred Taxes
Taxu
Fixed Asset : Impact of difference beteween Tex
depreciation and depreciaton chargad to Financial 5,558,172 5,05,239 4,16,759
Statement
Add : Addltion Buring The Year 18,577 5,723,749 49,933 555,172 88,480 5,05,239
Other {if any} w - " . - .
Total
= ”:ﬂ "‘l ]‘; ] 5,73,749 5,565,172 5,05,239
Doferved Taxe
Impact of Expenditure Charged to Statement of Profit
and Loss in Current year but allowed for Tax Puspose * - -
on Payment basis
Add : Addition During The Year . - . - - .
rher fif any) - . . - . .
Yotal in {Amount ins.) fa] - [b] £.93.749) 555,172 5,05,239]
MOTE : 14 SHORY TERM BORROWING
Cash Credit Facily 1k {5 '“
1061 Bank Cash Cradit 47,02,998 23,16,715 14,480,075
47,02,958 23,16,715 19,80,075

The Cash Credit Facllity given by IDBI Rank is secured ag follows:-

a} Primary:- Exclusive charge an current assets of the Company.
b) Collaveral :- Exclusive charge on fixed assets of the company,
¢) Gurantors:-

i, Personal Gurantee of Mrs. Karuna Marmtora,
tif Corporate Guwrantee of Transformer & Rectifiers (1) Lid.

NOTE: 15 TRADE PAYABLE [CURRENY)

Yrade Payable H{Unsecured Considered Good)
{&} Micro and Small Enterprise - - - . - -
ib) Others
-For Goads 7,58,475 30,90,387 9,00,191
-For Services 751,911 15,10,386 22,38,511 53,28,898 | 49,52,512 58,52,704

15,10,386 53,28,858 58,52,704

Notes:-

(i} The Company has caffled for bafance confirmation of creditors on random basis. Out of which the Company has received response
from some of the parties , which are reconciled with Company's account. The other balances of Creditors are subject to
confirmation,

(it} As na information was available with Company regarding Provisian of interest Status under the Micro, Small and Medium Enterprise N
Development Act, 2006, accordingly Company has not provided any amount of interest , being payable as required under the said o
Act. '



NOTE: 16 OUTHER [ FINANCIAL LIABILITIES)

: 20 SRR ’ :
Unpaid Salary & Wages 2,602,842 2,50,844 2,94,191
payabile to Sike Incharge 1,86,257 76,865 1,75,037
Taril -Infra Foundation fund 13,040 2,807 6,537
Audit Fees Payable . 75,000 75,000
Outstanding Liability for Material Purchase & for ~ 9,000 4,36,000 63,375
4,71,139 8.48,516 6,14,140

NOTE : 17 OTHER CURRENT LIABILITIES

VAT Payable - 127,209 -
GST Payable 1,306 - -
Service Tax Payable - 25,045 52,115
Interest Pavable to Stautory Authorities 1,478
TDS Payable : 69,728 3,772,542 8,00,680
Professional Tax Payable 3,400 2430 3,480
Pravident Fund Payable 43,851 41,918 47,574
Advance from Customer - - 9,45 510
Mobllisatian Advance 45,16,010 75,72,935 14,25 406
46,480,295 85,42,139 32,76,643




TARIL INFRASTRUCTURE LIMITED

Notes Forming lntegral Port of the Statement of Profit & Loss Account for the year ended on 31st March, 2018

NOTE : 18 REVENUE FROM OPERATIONS

Revenue from operations

income from Civil Wark

3,58,91,870

5,58,86,074

3,58,91,870

5,58,86,074

NOTE: 19 OTHER INCOME

Interest from Bank 1,567,850 1,217,047
Cther Interest Income 6,820 2,22,786
Mise Income 18,560 2,584,350
Vatav Kasar - 1,244
1,993,230 5,35,467 I

NOTE : 20 COST OF MATERIAL CONSUMED

Mai 2017

RAW MATERIALS CONSUMED :
Inventory at the beginning of the year

Add : Purchase (Met of CENVAT Credit & including Fright Charges)

Less : Inventory at the end of the year

20,91,970
1,31,58,728

1,52,50,698
5,36,902

4,456,845
2,13,62,930
2,18,08,775

20,581,970

1,47.13,796

1,97,17,805




NOTE: 21 {INCREASE} / DECREASE IN STOCK OF FINISHED GOODS AND WORK IN PROGRESS

ar- 2047
(A} Qpening Stock
Work - In - Progress 31,50,000 36,75,000
Scrap “ -
Goods in Transit - -
Total (a} 31,550,000 36,75,000
(B) Ciosing Stock
Woark - in - Progress 64,74,000 31,50,000
Scrap . _
Goods In Transit - -
Total {b} 64,74,000 31,505,000
Total in (Amount {nfis.) {a-b} {33,24,000) 5,25,000

NOTYE :22 EMPLOYEE BENEFT EXPENSE

Wagas, Bonus, PF & ESIC, Leave Encashment & We!fare Exp

46,358,279

46,39,279

NOTE : 23 FINANCIAL EXPENSES

Bank Gurantee Charges - 1,26,784
Amortisation of Financial Gurantee 2,62,500 7,911
Finance Processing Charges 83,647 -
interest on Private Loan 60.017 -
Interest on $C Account 386,178 2,57,071
8,02,342 3,91,766

T | gEDABAD
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NOTE ; 24 DEPRECIATION & AMORTISATION EXPENSES

Mai 2017,

Depreciation 8.03.0M1 7,896,327
Preliminary Expenses (Written off during the year) - 20,708
$,03,071 8,17,035

NOTE : 25 OTHER EXPENSES

i

Labour Charges 76,96,246 1,22,61,500
Testing Charges 272,484 3,87.207
Printing Stationery , Postage 8 Telephone Expenses 82,284 1,39,126
Repair & Maintenance 2,79,440 6,45,955
Insurance Expenses 73,098 102,989
Rent Expenses 15,75,308 13.45,119
VAT Expenses 537,926 20,14,147
Mise Balance Written off 12,505 -
Aani Charges 1,313 61,950
Travelling & Conveyance Expenses 231,588 168,210
Lega! & Professional Fees 45,680,793 ¥7,80,776
Audit Fees 75,000 75,000
Guest House Expenses 8,29,558 754,520
Petrol B Dlesel Charges 11,09,530 13,14,848
Professional Tax - -
Site Expenses {Operation ) 75,263 55,678
Interest on Statutory Liabilities 77,355 74,372
Penalty of Statutory Dues 12,710 -
8ed Debts 214,008 -
Service Tax Expenses (Including Swachh Bharat Cess) 37,302 1,25,553
Loss on Sales of Fixed Assats 69,401 -
Other Expenses 20,238 40,748
1,78,43,350 2,73,52,089




:
;
;
;

NOTE : 25 {a) PAYMENT TO AUDITORS

AS AUDITOR 75,000 75,000

IN OTHER CAPACITY - -

NOTE : 26 EARNING PER SHARE

el on 315

A 2017
Profit After Taxation 3,30,087 ' 21,74,655
Baslc and Welghted number of e;;luitv share outstanding during the yes 2,50,000 2,50,000
Mominal Value of Share 10 10

tarning per Share 132 870




TARIL INFRASTRUCTURE LIMITED
Nofes Forming Integral Part of the Balance Sheet as at 31st March, 2018

Dise

1

Estimated amount of contarcts remaining to be executed on ¢apitak account and not provided for Rs Kil (Previous Year fs. Nil )
2

Managerial Remuneration : Rs.NIl {Previous year Rs. NIL}

Closing batances of debstors, creditors and Loans and advances are sublect to confirmation,
4q

Holdling Company ¥ronsfarmers znd Rectifiars {indlz)Ltd,
Transpares Limited, Savas Enginaering Co.{P] Ltd. Tranweld Mechanical Works Englneerlig Works 01 &

fassociate Companies/Enterprise . Skytrek Tours & Travets., TRH lngke Elecirient Equinments Privata limited & Vortech Frivata Limbed

Jkn\f Mansgament Parsonnet Mrs. Kerune Mamtora & Mr Mahenidra Yyas
|Nature of Transaction Holding Company 5 Key Management Persannet & Totnk

Companies/Enterprise Aelatives
01718 201617 2017-18 617 2017-53 2016-17
rvice Recelve I & Professional]

Transformerc & Ractifiar (india) led 52,03,i00 856,76,136 - - £2.03,100 86,76,136
Service Recelvedi{Rent

Transformers & Rectifler {(ndla) thd 3,91,750 3,45,000 - - 350,750 345,000

£r nstruction Seivi

Franstorners & Aectifiar {indla) ied - 1,43,i1,258 - - B 1,93,11,259
Amaount Due to:fes on J1st March,

{Trantformers & Rectifir (indis) Itd 3,45,600 15,083,404 - - 2,45,600 15,03,404

5 Contingent Labiilties is provided Rs,NiL/- (Previous Yaar Rs. NIL}

Details of expenditure Incurred on employes who were in recelpt of remuneration at not less than Rs. 2400000/ per annum when employed for the
part of the year Rs. NIL (Previous Year Rs. NI} ’

¥ Remittance made on account of dividend In Foreign Currency Rs. NIL (Previous Year Rs.NIL)

Contd....
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