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TN lRftnSrftftES LlDlnEDISO 9001·2000 COMPANY 

NOTICE 

16thNonCE is hereby given that Annual General Meeting of the Members of 
Transpares Limited, will be held on 20th day, April, 2011, at 11.30 a.m. at the 
Registered office of the Company to transact the following business: 

ORDINARY BUSINESS 

I.	 To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2011
 
and Profit & Loss Account for the year ended on that date together with the
 
Directors' Report and Auditors' Report thereon.
 

2.	 To declare dividend if any. 

3.	 To appoint a director in place ofMc. Michael Homawalla, who retires by rotation
 
and, being eligible, offers himself for re-appointment.
 

4.	 To consider and if thought fit, to pass without modification(s), the following
 
resolution as an Ordinary resolution as required under Section 224 of the
 
Companies Act, 1956, for appointment of Auditors:
 

"RESOLVED THAT Mis. Deloitte Haskins & Sells, Ahmedabad, (Firm
 
Registration No. 1I7365W) be and are hereby appointed as Statutory Auditors of
 
the Company to hold office from the conclusion of this meeting until the
 
conclusion of the next Annual General Meeting on remuneration to be fixed by the
 
Board of Directors of the Company"
 

SPECIAL BUSINESS 

5.	 To eonsider and if thought fit, to pass, with or without modification, the following
 
resolution as an Ordinary Resolution:
 

"'RESOLVED THAT pursuant to provisions of Section 383A(l) of the
 
Companies Act, 1956, Shri Tapan Shah be and is hereby appointed as Company
 
Secretary in whole-time practice for obtaining compliance certificate for the
 
year 2011-12 at a remuneration to be determined by Shri Hitendra Doshi,
 
Director of the Company in consultation with Shri Tapan Shah."
 

Date: 8th April. zcu 
By order of the Board
 

Regd. Office
 
14f15. Ashwamegh Industrial Estate,
 
Sarkhej Ravia Highway, ~.
 
Changodar, Tal. Sanand, Hltendra Doshi
 
Ahmedabad. Chairman & Managing Director
 

I"'. 

Regd, Office. : 14-15, Aslnr.unegh Indl. Estalll, SarkheJ-BiWala H~way, V1IL P.O. Cllangodar-382 213, Tal. Sananlt, DIsI.. Ahm9dabad. GuJaral. INDIA
 
Ph. : 02717 250633, 250701 Fax: +9102717250634
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Till TRAnSPARES LImITED
ISO 9001-2000 COMPANY	 , 

I 
Notes 

I , 
•	 A member entitled to attend and vote at the meeting is entitled to appoint a proxy to 

attend and vote instead of himself and sueh proxy need not be a member of the 
company. Proxies in order to be effective must reach the registered office of the 
Companynot less than 48 hours before the time fixed for the meeting. 

•	 Explanatory Statement under section 173(2)of the Companies Act, 1956 is enclosed. 

ITEM NO. 5 

As per the scetlon 383A(1) of the Companies ACl,I956, every company not required to 
employ a. whole-time secretary and having a paid-up capital ofRs.1O lees and more shall 
require 10 obtain Compliance Certificate from a practicing company secretary. every 
year. This Certificate shall be attached to the Board's Report. 

Your company falls under this category, as the paid-up capital of the Company bas been 
more than Rs.I0 Lacs and for that the Company has to obtain the Compliance Certificate 
for the current financial year. Mr. Tapan Shah has carried out the same for the 
financial year 2011-2012. 

Your Direetors recommend this resolution for approval of the Members for appointing 
him for the financial year 201J-2012. 

None of the Directors of the Company is concerned or interested in the Resolution. 

Date: 8th April, 2011	 By order of the Board 

~ Regd. Office Hitendra Doshi 
14/15, Ashwamegh Industrial Estate, Chairman & Managing Director 
Sarkhej Bavla Highway, 
Changodar,Ta. Sanand, 
Ahmedabad 

Regd. Office. : 14 -15, Ashwamegh Imll. Estale, S<UId1e~Bavaia HIghway, vnl. P.O. changodar-382 213. Tal. Sanand, DlsI. Ahmedabad. GuiaJal. INDIA 
fin. ; 02111 250633, 250101 Fax: +9102111250634 



T/ lftlnSPlftES LlDlITED\SO 9001-~OOOCOMPANY 

DIRECTORS' REPORT 
To, 
The Members 
Transparcs Limited 
Ahmedabad 

Your Directors have pleasure in presenting the 16th Annual Report along with the Audited 
Accounts of the Company for the year ended on 31st Mareh,2011. 

(Rs in Lacs) 
Financial Results 2010-2011 2009·2010 

Net Sales 1715.94 1511.26 
ServiceIncome 13.31 -
Other Income 8.92 8.25 

Total Income 1738.17 1519.51 
Raw Material Consumed 1074.10 93LJ5 
Increasein Stock ofFinished Goods and Process Stock (48.30 48.54 
Emcloveecost . 59.21 40.63 
Manufacturina Bxoenses 250.60 193.70 
Other Bxeendlture 83.14 40.86 
Depreciation & Amortization 30.47 25.20 
FinanceCharges 58.92 34.83 
Profit before tax 230.03 204.38 
TaxExpenses 83.21 68.81 
Profit after tax 146.82 135.56 
Profitbrou t forward 445.69 380.45 
Total 592:.51 516.01 
Approoriation : 
Transfer10General Reserve 25.00 25.1lO 
ProoosedDividend 38.73 38.13 
Tax on crcocsed dividend 6.28 6.58 
BalanceCarried to Balance Sheet 522.49 445.70 

Results of Operation 

The Company has achieved 13.54 % growth in Net Sales which stood at Rs. 1715.94 Lacs as 
compared to last year's of Rs. 1511.26 Lacs. The Company has achieved Net Profit after Tax of 
Rs. 146.82 lacs as compared to last year's profit of Rs. 135.56 Lacs, which shows growth of 
8.30%as compared to last year. 

Re~. Ollice. : 14 '15, Ashwamegh Ind!. ESlale, Sar'Ilh9j·BiNala H\glI'my, VlIl. P.O. Changodar·aa2 213. Tal sanend 0151:. Atunedabad. GuJarat. INOlA
 
Ph. : 02717 250633, 250701 Fax: +9102717250634
 



Till lRAnSPARES limnED
ISO 9001-2000 COMPANY 

Dividend 

The Board of Directors is pleased to recommend for the approval of shareholders. a dividend@ 
20%, Rs,2J- per equity shares of the face value ofRs.IO/- each equity shares for the year 2010~ 

2011. 

Finance 

During the year under review, your Company arranged for additional credit facilities from 
their Bankers, State Bank oflndia in order to rneer the working capital requirements. This 
will help the Companyto implementits project veryfast and effective. 

Directors 

Mr. Michael Homawalla, Director of the Companywho retires by rotation at the ensuing Annual 
General meeting and being eligible, offers himself for re-appointment. in accordance with the 
provisions of the Articles of Association of the company. 

Fixed Deposits 

The Company has not accepted any Fixed Deposits, from the public, during the yea' under 
review, as per the Section 58A of the Companies Act,1956. 

Directors' Responsibility Statement 

Pursuant LO Section 217 (2AA) of the Companies Act, 1956 your Directors confirm the following: 

•	 In the preparation of the annual accounts, thc applicable accounting standards heve been 
followed. 

•	 Your Directors have selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true and fair 
view of the stale of affairs of the Company at the end of the finuneial year ended on 31!1t 
Marth, 20 11. 

•	 Your Directors have taken proper and sufficient care for the maintenance of adequate 
ecccaeting records in accordance with the provisions of this Act for safeguarding the assets 
of the Company and for preventing and detecting fraud and other irregularities. 

•	 Your Directors have prepared the attached statements of accounts for the year ended 31" 
March, 20] 1 on a going concern basis. 

Regd. Offt09. : 14-15, Asliwamegli Indl. Estal", SiII"kf1ef-Ba.-a1a Highway, VilL P.O. C'nangodar-3&1113, Tal. 5aIllIlId, D\~ Alim9dabad. GlIla"al. INOlA
 
Pli. : 02717 250633, 250701 Fax: +9102717250634
 

••~.~ •••__ "_ - 0.. ". 



Till TRAnSPARES tllUITED
ISO 9001-2000 COMPANY 

The Companies (Disclosure of'Partlculars in the Report of Board ofDireetors) Rules, 1988 

Information under Section 217{l){e) of the Companies Act,1956, read with Rule 2 of the 
Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988, are 
forming part ot the Director's Report. 

Particulars regarding Employees 

Particulars of employees under section 217 (2A) ofthe Companies Aet 1956 and the rules framed 
lhere under is not applicable this year, as there were no employees drawing the remuneration of 
Rs. 60 Lacs or more, paid in respect of persons employed through out the financial year or to 
whom remuneration ofRs.5 lacs or more per month, paid in respect of persons employed for part 
of the financial year. 

Secretarial Compliance Certificate 

In accordance with Section 383A of the Companies Aet,1956, and Companies (Compliance 
Certificate) Rule, 2001, the Company has obtained a certificate from a Secretary in whole time 
practice confirming that the Company has complied with various provisions of the Companies 
Act, 1956 and eopy ofsuch certificate is annexed to this Report. 

Auditors & Auditors' Report 

MIs. Deioine Haskins & Sells., Chartered Accountants, Ahmedabad, the auditors of ihe 
Company, hold theh office unlillhe eonclusion of the ensuing Annual General Meeting, and 
are recommended for appointment The Company has received a letter from them to the effect 
that their appolntrnent, If made, would be within the prescribed limits under section 224(1.B) of 
the Companies Act, 1956. You are requested to appoint auditors to hold office until the 
conclusion of'tbe next Annual General Meeting and to fix their remuneration. 

Notes fonning part of the acccants are setf explanatory as far as Auditor's Report is concerned 
and therefore, it docs not require any further comments. 

Acknowledgement 

The Directors extend their sincere thanks to the Bankers, Central Government and State 
Government Authorities, Customers, Valued Shareholders, Staff members and all other 
associated with the Company, for their co-operation. continued support and confidence reposed 
by them in the Company. 

Date: 8th April, 2011 For and 011 behalf of tbe Board of Directors 
Place: Ahmedabad 

~ 
Hlteadra Doshi 

Chairman & Managing Director 

Reg<!, Office. : 14 '15, Ashwarnegh Ind. Eslale, Sarld1ej-BSiala HI!1iWaY, VOl. P.O. Changodar-382 213, Tal. sanand, DislAhmedabad. GujUel. INDIA
 
Ph. : 02117250633,250701 Fax: +9102117250634
 



r TRAnSPIRES LImITEDISO 9001-2000 COMPANY 

Information under Seetton 217(1)(e) of the Companies Act, 1956, read witb Rule 2 oCthe 
Companies( m..ctosure of Particulars in the Report of Board of Directors) Rules, HBS 

(1) Conservation ofEnergy:

(a) Energy conservation measures taken: 

The Ccmpeny has an ongoing study to identity and implement energy saving system to 
reduce energy consumption and cost of production. All new Equipment & Machinery is 
installed based upon optimum utilization of cnergy. 

b) Additional investment and proposals, if any being implemented for reduction of energy 
consumption of energy: Nil. 

c) Impact of measure at (a) & (b) above for reduction of energy consumption and consequent 
impact on the production of goods: Nil. 

d) Total energy consumptionand energyconsumption per unitare as follows: 

Particulars 201ll-10ll 2009-2010 
Total Consumotlons in Units 88159SUnits 6SI549Units 
Total Cost R>,5,284,9~ R>.41292\ 0/-
Cosi ner Unit Rs.5.99/Units Rs.6.35fUnil 

(2) Research & Development and Technology abscrption> 
~------

During the year, no further development is done for research: The company has not taken any 
technology in particular or entered Into any technology agreement during the period hence the 
information required under this is not applicable to the company. 

(3) Foreign Exchange Earnings & Outgo :

The Company' has neither earned nor spends any foreign currency, during the year as well as in 
last year. 

, 

Rllg;i Ollite. : 14-15, Ashwamegh Indl. Est~". Sar,.:tIeI-BCMla tllghway, Vill. PE. C~~~·~~_2!~ :aJ. Sanand, Dlst Ahmedabad. GUjarat. INDIA 

I 



,.'''' .\l",,',;\.-. "\,i:l';.t.1 3. Ojlp. Curl: Ho us,c . os TAPAN SHAH	 ~ r . lJudul HO\1si". 1·:Jllsbfld~e. Ahmi"c1allatl-38000G 
Phl\nr:([») 26430810, :HJ081114 rRI 2Hf'i.'i0050Company Secretary 
Pnx : 91-07H-2fi4308tO -E-maJI: l::lpallShuh8J.1@yahoo,r:om 

SfTRF:TARIAL COMPLlANCF. CERTIFICATE 

Rcgistrutiun ~o. of the Company : 0.. - 2"841 (CIN- L:JII 02G.J1995PLC02-t8-tt) 

Authorised Capital> 200.00 Lacs 

To.
 
The Members
 
Transparcs Limited
 
l-t'"15. Ashwamcgh Industrial Estate,
 
Snrkhcj Havla Highway.
 
Changodar. 
Vlunedabad - 381110. 

I have cxnmiued The Registers. records, hooks and papers of Transparcs Limited 
cs required to be maintained under the Companies Act. 1<)5-6. and rules made there under 
lind also the provisions contained in the Memorandum and Articles of Association of the 
Company lor the financial year ended on 31;;\ March, 2011. II! my opinion and to the best 
01 nlY information and according to the examinations carried out by me and explanations 
furnished 10 me by the Company. it') officers and agents. 1 certify that in respect of the 
aforesaid financial year : 

1.	 The Company has kept and rnnintained the registers as slated in Annexure 'A'in 
this certificate. lIS per the provisions and the rules made then: under and nil entries 
therein have been recorded. 

The Company has filed the forms ami returns as stated in Annexure . U' til this 
ccniflcme. with the Registrar ol' Companies. Gujarat, Regional Director. Central 
Government. Company lAW 'Board or other authorities within the time prescribed 
under the Act and the rules mode there under. 

3.	 l hc Company being limited company, has paid-up capital of Rs. 193.68 Lacs ag 

on 31,1 March. 1011. 

..L	 1111.: Board of Directors duly mel 5 limes rut 2151 April. 2010. 12th July. 2010. 
15th October. 2010_ 3rd November. 2010 and l xth January. 2011 and the 
proceedings were properly recorded and signed the Minutes book maintained for 
the purpose. The Company has not passed any Board resolution by circulation. 

5.	 The Company has kept record dale <IS of 1610412010 for payment of Dividend 
and complied witb the provisions of the Act, 



(OHTlNUf\TlQN SHEET TA.PAN SHA.H 
Cumpnn y Secretary 

: 2.	 : 

(;.	 The AI1I1\J(ll General Meeting for the financial )'C(U' ended on 31"1 Mal'C'.b.201U 
was held on 26rh April. 2010 and the resolution passed thereat WC~l: duly recorded 
in the minutes bonk maintained tor the purpose. 

7.	 \;0 evnu-ordinery gcncrnlmcctiug was held during the Iinnnclnl vcnr. 

g, lhc Company has nul advanced any loans or given :lD~ guarantees N provided 
any securities to its directors or persons or firms 01' coruoanics refereed 10 nuder 
Section 295 of the Companies .'-\C1. 1950, 

l),	 I he Company has complied with the provisions of Section 297 of the Companies 
.-\1;1. 1l):S6 in respect of contracts speci fled in that section. . 

10. The Company has made necessary entries in [he register maintained under section 
-;01 clf the Companies Aet.1956, 

11. As	 there were no instance!'. falling within the purview of Section 31,1 or the 
Companies AeLll.J56. the Company w as nul required 10 obtain 1.lf1~ approvals 
from the Bonrd of Irirccrors. members or Central Govcrnmcur. :IS the CtlSI: may 
he. 

I~.	 lin: CUJllpaJl~ ha, run issued any duplicate share certificates during lill' financial 
year. 

1:1. Th~ C()mpnny 
(i)	 has not rnndc euy allotment! transfers.... rransnussron of securities 

during the financial year. 
(iil has declared dividend during the year and paid the same W 

shareholders directly. without depositing in a separate bunk account. 
(iii] has paidthe dividend 10 all the members within a period of 30 days 

from the date ofdeclaration and there is no unclaimed dividend. 
li\')	 has 110 unpaid dividend amount. application money due for refund. 

matured deposits. matured debentures and the interest accrued thereon 
which have remained unclaimed or unpaid and as arc required to- be 
transferred to Investor Education and Protection Fund. 

1\"')	 duly complied with the requirements of section 217 of the- Companies 
AcL.l956. 

14. The Board of Directors of the Company is duly constituted. There was IIC' 

appointment of directors. additional directors. nltenune directors and directors to 
fill casual vacancy during the financial year. 



TAPAN SHAH 
Company Secretary 

15. The Company has appointed 7vlr- Hircudra D(l~Jli as Chairman & ~"lnllagjll!-, 

Director of the ('O!llP~1llY_ after coruplv ing necessary pnJ\ ISI(,ms under the 
Companvs i\cI.11J~(I. 

J6. The Company has not appointed sole-selling agents during the financial ~·enr. 

l7. The Company wus not required tu obtain any approvals of the Central 
Govcnuncnt. Cornpauv l.aw Board. Regional Director. Registrar and/or such 
other authorities :;15 llla~ be prescribed under llie various provisions of the 
Ccuupanies .-\c:t.195fi. during. the financial year. 

IX. The Directors hav c disclosed their interest in other tlrms/ companies 10 the Board 
(If Directors. pursuant tu the provisions, of the Act and the rules made then: under. 

[9.	 lhc Company has not issued any shares/ debentures. other securities during. the
 
financial year.
 

20. The Company has not hought hack any shares during the financial year. 

21. I hen:	 were no redemption of preference shares'! debentures during the financial 
year. 

2::t There were no transactions necessitating the Company 10 keep in abeyance the 
rights to dividend. rights shares and bonus shares pending registration of transfer 
of shares. 

n. I he Company has not invited/accepted any deposits falling within rue pl1nicw \1[' 

Section ~~,.\ ofthe Companies /\et,19~(i. during the Financial year. 

1·1. The amount borrowed by the Company from Ranks and others during the 
financial year ending 3111 March. 2011. are within the borrowed limits of the 
Company. 

2:).1 he Company has not made Investment or loans or advances or given guarantee 
tn other bodies corporate and consequently no entries have been made in the 
register kepi for that purpose. 

26.	 I be Company has not altered the provisions or the memorandum with respect III 
situation of the companys registered offiee from one state 10 another during the 
year under scnniuy. 

27. The	 Company has not altered the provisions or urc memorandum wlth respect to 

the object of the company during: the year under scrutiny. 

28.	 lhc Company has not altered the provisions of the memorandum with respect to 
name of the company during the year. 



::o~rmJlJ.i\I!G~-! SHIEl TAPAN SHAH 
Company Secretary 

: .j : 

21J, The Company has nul altered the provisions of the memorandum oirh respect to 
share cupita! of the comp::my during: tlw ) car under scrutiny 

JO_ lhc Company 'ius not curried 0111 anv alteration in irs Articles Dr Association 
during the financial year. 

31. I here was	 no prosecution initiated against or show C<l1L<:;e notices received hy the 
Company for alleged offences under the Act and also no fines and penalties or 
any other punishment imposed on me Company in such t.:'<U)\.'S. during the financial 
>..:ar, 

31. 1he Company has mil received any money as security from its employees during 
the financial year. 

33. The provisions ll!" section 41 R of the Cornpanys -\CL are not applicable to the 
Company. for the above stated financial year ~\l'N S114,..:

~~"" 
Place; Ahmedabad	 Signature : ~:'!~'</'~ I- ~\"'., . . j~ 

'~""" ~ .,~. 

Hate: 8th April. 2U1 1	 Name orcompa.~~"··· ..,:,,=,' '<" ry : TAPAN SIIAII 

CP."o. : 2839 



TAPAN SHAH 
Company Secrelary 

Anrll~Xllr(' A 

'vumc (II" the Cnmpuny : Trunspares Limited 

H.c~istrati.()n ~ll. uf the Company: 04 - 2~84J (elN- IJ?-11 02GJJ9l)SPLC02c1~-Il) 

Authorised Capital ~ 200.00 Lacs 

Rt'gistcr." llS maintnineu by the Cnmpany 

1.	 Register of Members u.s 1SO of the Companies :-\cI.19-·(1. 
Register or Directors sharebolding u-s 3D? of the Companies Act.I 956. 

). Register of Directors" _~'lan.agillg Director. Manager .rnd Secretary U/~ 30.3 of {he 
Companies "\<:1.1950. 

4.	 Register of Contracts. Companies and Firms ill Wb(~1 Directors of [he Company 
are interested U.'5 3010) rutbe Companies A..::t.l9:Stl.
 

=" Register of Charge u ..s 10.1) ofihc Companies .0\'1.1956,
 
('. Register of luvestmcm U,'5 -19 or the Companies Act.l £)~l.i.
 

7.	 Minutes hook or Board of Directors u/s 193( 1) of the Companies Ac(.I<)S6. 
X.	 Minutes book of (h~ proceeding of General Meeting uis 193( 1).196( 1) (If ihe 

Cornpnnies Act. 1956. 
l;).	 Rcuister or Aucndancc for Board/ General Meetings.,""""'~
 

~ --q~..

_'r	 A /'\j 

Plaee : Ahmedabad	 Signature: . ~<.::::.','-~.:~ 

Vale	 : ~th April. 2011 Name of COlllpari~~: TAPAI' SHAH 

c.P.l'\o.: 283~) 



SHAH 
Company Sucr etar-y 

AllllCl.:lII'C" 13 

,''\:11111; nf LhL' (' !lrnllltn~ : Tnt n~p;'l'l~~ tmutco 

Rcgi~lru1inll Nfl. nf the rtllllll;lU;' : 11-1 - ~4841 (C I:'\-l:J II 02GJ JQQ5PLC02484 J ) 

Forms and RCI\lIlb <J~ filed b~ Ih-: Cumr:·trly with th.. I<<"gi~lrilr ot r oropen!er. GujarilL Regional uirector. 
Central (iml:llllll~11l or other ;]\lII](1fili,·~ dllrin~ the financial year endine Oil.;!· March. 20\ J 

• With Itc~isLr;.tr uf (ump;tnit'~ 

I N11\ Kdc\.:l.nl Description 
SC'cUni'1'0 

.." 19:> 

23:\C 
& 

2}.~C~ 

'lB 

333M\1 

~~O{ 11 

~2-1( l:\J 

I)IJ/ II 

I{l Revise me 
Remunerauon or Mr. 
Hneudra ucstu. C1IUilll1:U1 

s. \olD llf III\: CIl, ,,,,;.1'. 
01 '1'1~·2010. ill B\1 h..:hlllll 
2! -1-2010. 

T" Revise the 
Remunerancn term or Mr. 
J tnencra Doshi. Chairman 
,t- \·ID or the- Co. w. 0=. f. 
01 (4.''/.010. in AG~I held 
n,l '_f>'(~'20\O. 

Compliance Ccrtlflcutc for 
me financial y\:ar 2009-10, 

Balance sheet made up III 
-; J 01.201(\ 

: Cllll~Cl\l III liCI as an 
Auditor Inr the F Y. 
~nlO-11. 

Schedule V made up to 
26,O~"'~OIO 

Dole or \\-111:1hl:l 
Filirl_l?& lil\:J within 
SRN prescribed 

rime 
Yc;;; 'No 

IllU5 :01') Yes 
A1l5--\-.1('~1l \ 

1(},OS.:2010 I Yc~ 
AII5·H5%" 

I 
i 
! 

21 O~ '::'J\'] Yc
P-I787{'75.; 

26,'05,':01\1 y~." 

P47QI~S:i ' 

11'0:;'::0111 
SOl7:!1~.'in 

II'O(,,::iJll.1 I' Yes 
P43!4Jn3--' 

Ie J..:1a~ in 
tiling. whether 
!~t;':'lui$lIe 

:IoI,litlnnHI f.....<,. 

p:!i,d ycs..-n{l 
1'..'\ 

;--"r\ 

NA 

NA 

:'\101 Applicable. 

Ptaee : Ahmedabad Siglllllurl; : 

Datc : 8lh April. 2011 NalDtofCompAnyStcrea.r~: TAPAN SHAH 

c. P. NCI.: 2839 

• With Regional Dire-dor. C:cnlnill GI)"crnroo;:nl ur Qthcr .ulhurili~ 



C.C,CNlk,hi3C". 
(holl"red Auo'.nlon" 
·H~m.. y~·. ~fd floilt.C. C. Chokshi 
lI~lf G~j., at V1dl'lr.~\ln, 

at! /'Uhr.,,,R,,"d. 
Anmedabad' JaO 01~,& Co. 
T"l:	 _91 (791275112542 

.. 91 (n)2JS3JSU 
+91 (79) ~6t1nlOO 

Fa.' .91 (79) 2:SIUSS1 

AUDITORS'REPORT 
TO THE MEMBERS OF 
TRANSPARES UMITED 

1.	 We have audited the attached Balance Sheet of TRANSPARES LIMITED (''the 
Company") as at 31st March, 2011, the Profit and Loss Account and the Cash Flow 
Statement of. the Company for the year _ended on that date, both annexed thereto. 
These financial statements are the responsibility of the Company's Management 
Our responsibility is to express an opinion on these financial statements based on 
our audit. 

2.	 We conducted our audit in. accordance with the auditing standards generally 
accepted in India. Those Standards require that ~ plan and perform the audit to 
obtain reasonable assurance about Whether the financial statements are free of 
material misstatements .. An audit includes examining, on a test basis, evidence 
supporting the amounts and the disclosures in the financial statements. Ari audit 
also includes assessing the accounting principles used and the significant estimates 
made. by the Management, es well as evaluating the overall flnaneial statement 
presentation. We believe thatour audit provides a reasonable basis for our opinion. 

3.	 A1;, required by the Companies (Auditor's Report) Order, 2003 (CARO) issued by 
the Central Government in terms of Section 227(4A) of the Companies Act, 1956. 
we enclose in the Annexure a statement on the matters specified in paragraphs 4 
and 5 of the said Order. 

4.	 Further to our .comments in the Annexure .referred to in paragraph 3 above, we 
report as follows: 

(a)	 we have obtained all the information and explanations which:to the best ofour 
knowledge and belief were neCe5$8I)' for the purposes of our audit; 

(b)	 in our opinion, proper bocks of acccunt as required by law have been kept by 
the Ccmpany so far as it appears from our examination ofthose books; 

(e)	 the Balance Sheet, the Profit and Loss Acccnmt and the Cash Flow Statement 
dealt with by this report are in agreement with the books ofeccount; 

(d)	 in our opinion, the Balance Sheet, the Profit and Loss Account and the Cash 
Flow Statement dealt with by this. report arc in compliance with the 
Accounting 'Standards referred to in Section 211(3C) of the Companies Act, 

~. 
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(e)	 in our oprmon and to the best of our information and according to the 
explanations given to US, the said accounts give the infonnation required by 
the Companies Act, 1956 in the manner so required and give a true and fair 
view in conformity with the accounting principles gene.raJ.ly accepted in India; 

(i)	 in the case of the Balance Sheet. of the- state of affairs of the Company 
as at 31st March, 2011; 

(li)	 in the case of the Profit and Loss Account. of the profit of the Company 
for the year ended on that date and 

(iii)	 in the case of the Cash Flow Statement, of the cash flows of the 
Company for the year ended on that date. 

5.	 On the basis of the written representations received from the Directors as on 31st 

March, 2011 taken on record by the Board ofDirectors, none of the DUe«toIS is 
disqualified B9 on 3151 March, 2011 from being eppolnted as a director in terms of 
Section 274(1)(g) ofthe Companies Act, 1956. 

For C. C.CHOKSm & CO. 
Chartered Accountants 

(Registration No. I01876W) 

H. P. Shah 
Ahmedabad Partner 
Date : 8~ April, 2011 (Membership No. 33331) 
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ANNEXURE TO THE AUDITORS' REPORT
 
(Referred to in paragraph 3 otour report oreveD date)
 

(i)	 Having regard to the nature of the Company's business/activities/result. clauses 
(xiii) and (xiv) ofCARO are not applicable. 

(li)	 In respect of its fixed assets: 

(a)	 The Company has maintained proper records showing full particulars, 
including quantitative details and situation of the fixed assets. 

(b)	 The fixed assets were physically verified during the year by the 
Management in accordance with 8 regular programme of verification 
which, in QUI' opinion, provides for physical verification of all the fixed 
assets at reasonable intervals. According to the information and 
explanations given to us, no material discrepancies were- noticed on such 
verification. 

(e)	 The fixed assets disposed off during the year, in our opinion. do not 
constitute a substantial part of the fixed assets of the. Company and such 
disposal has, in our opinion, not affected the going concern status of the 
Company. 

(iii)	 In respect of its inventory: 

(a)	 As explained to us, the inventories wr:re physically verified during the 
year by the .Management at reasonable intervals. 

(b)	 In our opinion and according to the inforroation and explanations given to 
us, the procedures ofpbyslcal verification of inventories followed by the, 
Management were reasonable- and adequate in relation to the size of the 
Company and the nature of its business. 

(e-)	 In our opinion and according to.the information and explanations given to 
us, the Company has maintained proper records of its inventories and no 
material dlscrepancles were noticed on physical verification. 

(iv)	 The Company bes neither granted nor taken any loans, secured .cr unsecured, 
to/from 'companies, firms or otherparties listed 'in the Register maintained under 
Section 301 ofthe Companies Act, 1956. 

(v)	 In our opinion and according to the information. and explanations given to us, 
having regard to the. explanations that SOme of the items pnrchesedere of special 
nature and suitable alternative sources are not. readily available. for obtaiDing 
comparable quotations, there is an adequate internal control system commensurate 
with the size of the Company and the nature of its business with regard to 
purchases of inventory and fixed assets and the sale of goods a:n~ services. During. 
the course ofour a~'we have not observed any majorwe:akness in such in:tem.al 

~tenL 
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(vi)	 In respect of contracts or arrangements entered in the Register maintained in 
pursuance of Section 301 of the Companies Act, 1956, to the best of our 
knowledge and belief and according to the infonnation and explanations given to 
us, 

(a)	 The particulars of contracts or arrangements referred to Section 301 that 
needed to be entered in the Register maintained under the said Section 
have been so entered. 

(b)	 . Having regard to the-fact that the goods sold by the Company pursuant to 
the contracts or arrangements, where each of such transaction is in excess 
efRs.S lakhs in respect of any party, are ofa specialized nature for which 
suitable alternative sources do not exist for obtaining comparative market 
prices prevailing at the relevant time, we are unable to comment as to 
whether these transactions were made at prices which are reasonable 
having regard to the prevailing market prices at the relevant time. 

(vii)	 According to-the information and explanations given to us, the Company has not 
accepted any deposit from the public during the year. 

(viii)	 In our opinion, the internal audit functions carried out ~ring the year by finn of 
Chartered Accountants appointed by the Management have been commensurate 
with the size of1he Company and the nature of its business. 

(ix)	 The Company is not required to maintain Cost records under section 209(l}(d) of 
the Companies Act, 1956 and therefore clause (viii) relating to its maintenance is 
not applicable. 

(x)	 According to the information and explanations given to us in respect ofstatutory 
dues: 

(a)	 The Company has generally been regular in depositing undisputed dues, 
ineluding Provident Fund, Investor Education and Protection- Fund, 
Employees' State Insurance, Income-tax, Sales TaX, Wealth Tax, 'Service 
Tax, Custom Duty, Excise Duty, Cess IlI1d other material statutory dues 
applicable to it with the appropriate authorities, 

(b)	 There were. no undisputed amolints payable in respect of Income-tax, 
Wealth Tax, Custom Duty, Excise Duty. Cess and other material statutory 
dues in arrears es at 31st March, zon for a period of more than six: 
m9nths from the date theybecame payable. 

(c)	 'Therewere no dues of Income-tax, Sales Tax, Wealth Tax, Service Tax, 
CUStom Duty, Excise Duty and Cess which have not been deposited as oa 

~M"'Ch,2011 onaccoun ofdisputes. 

http:llly.!>i
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(xi)	 The Company does not have accumulated losses at the end of the financial year. 
The Company has not incurred cash losses d\lI'iJ:lg the financial year covered by 
the audit and in the immediately precedingfinancial year. 

(xii)	 In our opinion and according to the infonnation and explanations given to us, the 
Company has not defaulted in the repayment ofdues to banks. 

(xiii)	 According to the infonnation and explanations given to us, the Company has not 
given any loans and advances on the basis of security by way of pledge of shares, 
debentures and other securities. 

(xiv)	 In our opinion and according to the information and explanations given to us, lhe 
Company bas not given any guarantees for loans taken by others from banks and 
financial institutions. 

(xv)	 In our opinion and according to the information and explanations given to us. the 
tenn loans have been applied for the purposes for whichthey wereobtained, other 
than temporary deployment pending application. 

(xvi)	 In our opinion end-according to the information and explanations given to us and 
on an overall examination of the Balance Sheet. we report that funds raised 00 

short-term basis-have not been used-during the year for long- term Investment. 

(xvil)	 The Company bas not made preferential allotment of shares to parties and 
companies covered in the Register maintained under Section 301 of the 
Companies Act, 1956. 

(xviii) No debentures have been issued by the Company and hence the	 question of 
creating the securities or charges in respect thereof does not arise. 

(xi>c.)	 During the yearthe Company has not raised money by public- issue. 

(xx)	 To the-best of our knowledge.and according to the information and explanations 
given to us, no fraud by the Company and no fraud on the Company has been 
noticed or reported during the year. 

For C. C.CHOKSffi II< CO• 
Chartered Accountants 

(Registration No. lOl&76W) 

-
H.P. Shah 

Ahmedabad Partner 
Date : &~ April, 2011 (Membership No. j3331) 
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TRANSPARES LIMITED 
Balall,e Sheet as at3L03,2011 

{Am t' lis.' 

sdl~uJe 1 talO folTi'l. -p<Jitof:lhls Balance She<rt. 

~hrtkulllrs sch:'" " . , 

SOtJIl.CE OFFUNDS 

Share1lolders''funds 

(a) Share ",pilal , 1,93,68,000 1,93,68,000 
(b)lIeserves a"d 5urpl1l5 2 5,72,72,7&1 4,70.92,827 

7,66.40,7&3 &,&4;60,827 

Loan Funds 
Secured teens a 4,74..53,413 4,43,89,G8? 

Dereried tax Ilabllitles~NetJ 35,01,029 29,08,411 
{Sce noteno. 9 of 5chedllle.20 , 

toTAl J.2.16,oUDS 11.37,.58,925 

APPUCAnON OFfUNDS 
Flxed'Assets • 

Gron Blod: 6,12;87,571 5,33,09.698 
lasl : Dep~aron 1;15,22,7i2: 9O,37,2B7 

4,97,64..859 4,4V,Mll 
C:liJttal work Irrprogrest .2;75,41',31¢:' 2,83,31;379 

7,.7~;d6.l95 U6.03,740: 

Investments 5 l.P5-,OOO 11,25,09'0 

Current;w.~,i.alins &.~ 

lrIve"torles e 2,84,22,958 2,:1.9,49,.656 
Tr.II:fl!Reo::eloJablei;; , 7,O!,02,99(i 4,94,83,655 
Cashand Buill Bala"cu 8 50,Il3,260 48;67,330 
loans a"d AdviJl\CI!5 s ~3,80;48S 25,17,088' 

10,7.6;89,693 7,88,17;719 
1.2s5-: ciirt'ent labRlUd ir.. f'rovlllolli 10 5,85;19,683 3,87;S7,~ 
Net'CUmthlA5sl!b 4,91;"70.010 4;OO.30;lB5 

Mlsr.ePaneous. EXJl!!ndlt\l(e. . . 
{T~~,e extent"ot~.offj 

TarAi ~/~,6;.Ol,2P5 1"£$7,!j8,915 

S!:sr'IIf(C3"t"A~untiligl'll1ldis " NO't8$o.nA~ 20 . . 
AI.per'or.U" ~dlilid retKJi-lQ£.MQ ~w. 
'Fliic.c.~·&co. . 
a.a,:tftd~~~ 

..~~ 
H.P~S/l.h ~ ~ 

PjiltriGT" 

PI~:Ahmedabad Plat8;Ahm~bad 
Date : 08.Gt.2011 Dl!t'? : 08.04,:201;1 



TRANSPARES llMrTED 
Ptorrtand loss 5tal~eJlt for the year ended 31,0'.2011 

(Amountln Rs.} 

GrD~5;)lc5 18..90,20,254 16,3&,50,738 
less: ~Yat Duty reoavered, On Jales 1.74,26,235 1,25,24.594 
NH5aI". 11,15,94,019 15,11..2.6,144 
5el'\lk:e Income 13.30,637 
Other Income n 8,92,562 8,24.856 

Total Revenue (1+ II) 17,38,17.2J.lf 15.19.S1,OOO' 

EkpellMr.
 
RawMateo"J.lls COll5ume'li
 ra 14;),74,10.765 9,31,35.872 
(Increasel/OeaeaJe Instock,C'fFinlJhed Gc>Ods, rs (48,30,2901 48,54,011 
worlc-llloprogress
 

M.inufacturlnll Expcwe:s
 2,50,59,516 1,93,69,555 
f'.1VrTientsto and Provillonlor Em~1!.I " 15 59,21,147 40,63,050 
SeUrll& Dlli1Jibut!oJl, Admlri!slntion& Other V:pJ. 16 -81,14,US 40,86,410 
FJlI.1fIte01.ir~5 58.91,511 34,83-,836 
Depredarlon " 30.46,545 25,'<:0,418 

otIl~ei; 

ProfltBefoi.e Tu 2,30,~ 2!04$7.848 
Pl'llWf.onfot T;p;atran 7;7,98,618 6&.91,087 
5~ort Pn:lvi5lon01 Taxal/on of EarllerYears; " ,522 947 1,90.,319 

68,8i~ 

PrafitAfter'Tax 1.4:6,81,930 1.35,56,442 

Salaroce btnllYnfoJWilrdfrom Previ0U5 "'I!ars 4,4;5;'69,552 3,9:1;95,D28 
less: capitalised by!Jsue of Banu5 st1~re,t u.sO.ooo 
~ofit {lDss}fordle period llO +XIV) 5,92;51,482 5,1601,470 

AAAnll)l"~on5 

r.mnerred tD General Reserve ~,oo,oi:lp, 25,00,000 
ProposedDtVld~ 38;7.3,600 :38.73.600 
Talon Proposed C!!,",dend ti;28.39,5, 6.~8,318 
e..tanceOm1C<'.tD Bahlle~heet 5,J,2;~M87 '4.4569,55:2 

5;9'.2.51,4l1Z. 5;11;,0 7f1. 

Batie; So trilllti!d E~lnI ~ Shere'{Rs.J ·7:.00 
(See jlIJte .1')0. il QiSdledule n, 
SIgnfflcant~ntln&'.J:'.olrdes ·19 

NllW,'oI'A~nt5 20 

Sdleduk!-l tolO.form part OEthl5BaranCl!5~ 

As'peJ our IIt23dri!d reportofMIl dlrte. 
For'c. c;'OIoQtil'& Co. 
QuItimt·kCOiulbrrts 

~~ 
.Pamer 

P/ke:, Mmej:la;b~d 

Date, '.oa,04.2.011; 

'A,~.~ 
~~ .. 

,~M..~ 
~lmr:.n'&:~.j). 

PIlIO! ';Ahm,edJbad,' 
Cate :--.08,00f.20):1 

l-(-'l"i""'t<n<...
1(~),:~"!tIcA;a 

l)lTemr 



TRANSPARES LIMITED 

Cash Flow Statement fur the year ended on 31st March. 2011 

(Amount in Rs.) 

prorltbefore tax 

Adjustments for: 
Interest income 
Dividend Income 
ProvisIon fer Doubtful Debts No Longer Required 
LOSS olisale ofFilled Assets 
ProvIsion for DImInution InValue of Investment No 
LOnger Required 
oepreceucn 
FInance charges 
Miscellaneous'expendlture written off 

OperatingPront beforeWorklng capltal changes 

Ad1ustmentfor ~
 

'Trade & other receivables
 
Inventories
 
trace payables
 

Cashgeneratedfrom cpereuens 

DIrect taxes paid 

Net Cash From Operating At1Jlritles - (A) 

Cashflow.from Investing ,gMtle5 

Purchaseof fixed Assets
 
sale of FIxed ASsets
 

Divklend Received
 
Interest received
 

Net Cii$h used Iii Imt'estlnSActlvitfes - (B) 

Ci5h flow ~rOin finanCIng adMtles 

Pt'oceetlslRepavmen~·fll!m,BOrrow'lngs
 
Pro~.e~(rom'Equlty share qipltal .
 
GoYf!tnment Grant Received [rufscheme)
 
Interest & Fln.ance -charges 'Paid
 
Dividend paIdanti Tax thereon
 

Net cash Used Infln-anl:irl.&.ACtfvitls.-JCl 

Netell.llliesIn.9tSb iC!tsh EquiY$nts(A'Hi+t) 

Add·:,QUh &-ClidJ'EqIllVillttrits- Opentnr:BaI~nu 

2,30,03,495 2,04,37,848 

(2,08,121) (2,43,027) 
(1,66,250) (16,25DJ 

2;29,139 
(3,33,000) 

30,46,549 25,20,4,18 
58,91,511 34,~>B36 

35,500 
87,92,828 54,47An 

3,17,96,.323 2,58;65,325 

(2,21,8i,731) 1,12,69,806 
{64,73j302} (70,20~933J 
2,OI,68,D~' bi21.686 
(84,87·,969) 1,04,70,559 

2,33,00,354 3.63.55,884 

(81,28,949) (73,27;300) 

1,.51,79AD4 2,90,28,584 

(~.6,5~bs.6) (1,98,01,250) 
1,73,913 
1,66,250 16,250 
2,06,121 2;43;027 

(91,03,77i) '1.1,95;41;973) 

31,29,586 l8;99;52iJ 

15,00;000 
{59,57,inl 
(~5.3':1,9i8) 

(34i~i;8~1 
137;76,599) 

(SB,s9;103}. (~I,~~~~O)' : 

2,15,930 

·48;,6.~~3"0..~~. 

13,28;651 

3S,3:8,678 

'48;6T,33Q 



1. Cash and cash equivalents Includes: 

Cash on hand 27,534 34,537 
With Si:hedlJled banks; 
InCIJrTentAccounls 53,231 47,583 
In Mal'Bin Money Accounts 50,02,495 47,85,210 

Total 50;83,260 48,67,330 

2. Cash and cash Equivalent Include following amounts not avanabre Immediate usa r-

In MargIn Money Accounts	 50,02,495 47,85,210 

3. Interest paId Is exclusive of and Purchase of FIxedAssets \s inclusIve of Interest capitalised 

4.	 The cash FlowStatement has been prepared under the "lndlrect MethOd" as setout 
InAccauntlngStandard-3 on ~h RowStatements issued by the Institute of 
Chartered Accountants of tndta. 

S. The prevlous year's figureshave been regrouped wherever necessary. 

/>$ per our attached report of even dale. For-and onpeh;llf of the Board 
fM C.C Chokshl & Co. 

Chartered Accauntarits 

~ 1<.:l.Ho-~ 

HTlendl'3 M. DDShI KaRinaJ. MamtDr.J 
ChaIrman & M. D. ntrecer 

stece : Ahmedabad rlace : Ahmedabad 

Date: 08.04.2011 Date ; 08.0:4.2011 

H, P.Shah 
Partner 



Schedules Farm!ng part afBaloonce Sheet 

Schedule' 1 ' 

Shall! Clpltal 

AUlhorlse:l 

2,000.000 Equity5haref cf RI.IO/- each 2,00,00,000 2,00,00,000 

l$tued, 511bKribell<tnd hid Up : 

1,936,800 IPrf!Vlou~ 'fear 1,936,800) Equity Shares of 
L93,68.ooo 1,93.68,000

R:i.l0/- each fIlllypald up 

1.93,68,000 1,93,68,000T"" 
"""'-
Cfltle abaVe Wtes:
 
(1]987,768 IPrevlolUo Yeu 9g7,768) equIty shares are held by tI"ldltl8 compalTf M/s Transforme~ &
 
Recrli'lers (I11d1oo) Umlted. .
 

5d1ldule '2' .. 
RelftYe & Surplus -~ 

Gelll!t'al Rese~ 

A!.per '~st balance shHt '25,23,275 74,81,275 

L.ci.i: CIlPltansed by issue of BonUf Shua . 74,58,000 
Add: Amount tr.lnsferred ftom Profit and I.Ms 

Al::i:Dunt .25,00,000 25,00.000 

50.23,275 25,23,275 

SUrpllUo In Pro'fit & tess Acmunt 5,i:z,49,488 4,45,69,552 

To'" 5,72,'12,'16.1 4.10,92Jn1 

~edule '3' .- !11M 
Secured Lcians . 

From~nks 

CIlsh Credit Aa:ount (Nole: I) 3",35,69,290 2,20,46,7C14 

Term Loan (NOIe; 2) 1,37;27,897 2,21;20,897 

Interest Accrued and Due -I,S6,226 2,22,086 

4,711,53113- 4,U,n,68' 

L secure:l~ the Hypoihklltion of entire CUrretltA»ets ofth.e COmparl'f""'"
CoIIeterally'Securl!cl'by l!i:lultable mo"rtgage civerflo'dOry ral'ld and bullillog of the (ompan'f and. 

Itypothleatlon of eu plant& machInery {Olhetthan those itCUlred 0111 of the te:imIcan).Funher 
secured'by p'erscll.lll guarantee of some oire.:.:on and. cerpceate iJUarantngl;Yen by.tlie Holding. 

company. 
:z:: sea.nedby the-HypothlC<ltkm of FIJl:~~acqu~ OlIlof.'yJeTe"'l~.' .
 

CclJeteralfySecur'ed by eriu'lt3ble l'I1orfgageo~:factoty"ilrid and. bUIlding of,the COnipanylind
 

tryyrrt!lo:alfon-of all pl~·nt& lnathlnety'(other:lhilllthlite ai:Lilred 0\It ~i'iii"tern, iciilllj; Fu'i-ther
 

5ecw-ed:~ persoilafgiJafiimiilfof.icime D1r'Ktoisand c:r;Il'pl:l!ate suar'a.ntee gr..oen bvtheHoidfng
 
~inpaily. 

3. PaY;il;lle withIn 12 m:onths out of the i!boYe laansls R~. 7,600.000 IPrl!¥lous Y(,Rs.-7.!loo,cioo) 



'SChedYI~ fpnnlnc, part OUabmee Sheet 

SCHEOOLE:4· Fb,e~Mssets 

, l' !land 7,90,084 ! I -"-:90,084"' ! 7,90,084 7,90,084 

~ 2 !FaetrovBUIl~ .__! 1,97;45,693: 76,91,548 ! ~~ ~~,37,241: 14,56,698) 6,80,621 I 21,37,319 ~:-99:922":~~~82,a8,.~~·. 

mount in Rs.) 

§l~1f.i1~:'~: " 
j2~I;;~;~'Of, 
.~~;::~¥;MllrJO, 

~ceBUliding ,21,73,341. ! __.-:: 21,7~4U+- 1,41,319 r-- 35,425, 1,76,744 19,96,59?±=. ~~',32,0:?_2"~n" 

, 4 PI;nt & MachInery I 2;0~,S7,SOl. ;23,61,759 I 15,00'_000 ,__~~!}.,49,S5i'.: 49,28,688! lS,44,7~_· . 64,73,401 t 1,46,76,~58. __1.53,592.1.1.:'1 

TiEIe.ctrlficatlons 37,84,957 I 2,7.!l,404: -_ :~ -.~0.f.~~,~1- I 7,97,61'6 i .~14&9,·- __' -= 10,90,105 I 29,73,i56~~--=-~2~!.~(342 
! 6 IFllnilture&F1xt1Jre,s 16,90,428; 28;5891 _,;-.-_'::_~~-=-:i7~~9,01fl 3;79,5331 96,321.~:=- :_375,854_.. 12~~3,~~~. --:o,~16~~~ 

7 !OfflceEquipments ' 2;45.674 I 39,1501 484,824 I 54,924 I 19,678 . 74,602 2,10,222 I 1,90,750 

rg1camputer&Accessorles ! 5;58,576 1 42,600 \ 6,01,176! 3,84,196 i 22,285 .,.- _ 4,OO,481! ~94,69s-'-:':·":::-1~74:~80-

9 Icomp'uterSoftwilre-~- 38,597,1 ' -_._--;..:.-~ .. '- ..~~: 38,~ 16,963 t 13,9~0 ,: ~ ._ :~_, 30,893 ~ - 7,7Q:4'I- ··'~.·2i:~~;' 

iO iVehlcals 39,94,546 1 ~,¥,~7S .~: - -'30,30,371 18z,77.350 I 3,41,087 S,61~123 _.- _j,S7,313 i ~,73,05i- ji,1?~i.~~ 

TOTAL 5,33,09;697 j l04,4Z;OS I 24,64,175 6,12,87,571: go 7287' 3046,549 ; 5,61123 1,15,22,712. 4 764,859: 442,71,412 
I \ 

'Prevlos Y.ear 3iZSA4,90!i' ',2,07,64,7961, 5,33,09,698" '65,16;869, 2s,20,418! 90,37,Z87 4,42,72,411 2,60,28,031 

taaltal Work'IJ'I Proart.5S 2,75,4~36 \ 2,83,31,329 

Notes: 
1) C~prtaIWor1l: In:Pco,8'ress'indu,des Rs.74,67,51'1/-.on account of.advanceagainst CapitalEKpendlture (PreviousYear Rs,64,13,726/·) 
2) Capitalwcrk.tn Progress Indudes lnterest of RS.8,3.8,912/. (PrevlouSYeaf Rs.25,90,874f.). 
3) Oeductlon'from Plant & Machineryrepresne Government SubsidyreceIvedunder TUF5 Scheme(Techonology Upgra-datlon) Rs, IS,OO,DoO/-. 



Schedules FolTll!l'g part of Balal\ceSheet 

Schedule' 5' 

Ill\Iestmel\ts 
Unquoted· Non Trade 

1) long term Inve5tn1el\t.l fAt COstl
 

In Equityshilfes (Fully paIdup)
 

1,2S0 The IIhagvod~)'iI Co-operatlve Bank. LId. 
ofRs.lOO/-each 

2) Current t!1V!!llments 
100,000 S8t Blue. ChipFundorRs.10l-each 
tess : Provbloo for Diminution InValue of 
Il\vestment 

Toml 

Unquoted Investments Cost price 
MUMI FUnds: CortprlCl! 

Repul:thaseertce 

Schedule '6' 

InYl!ntDlies 
(R.iwmatei'tals,PrOCess sbxIt andfinished goocU. are. 
....ruedat 1o>Nef" oteest and ne.tle.aDsable \laruel 

Slpc!r-ln'.Trade 

RilWMaterials 

[IodudlngGOOds InTr.:iits!t 1'ts.6,14,384 (Previous 
Viear.1!.L8.89,17511 
FInished seces 
Process Sh:lc;k 

T"" 

1,25,000 

1,25,000 

10,00,000 

10,00,000 

11,15.000 

1;_25,000 
10,00,000 
11,37,000 

1,93,10,212 

62,.43,385 
29.69,361 

2,84.22,958 

1,25,000 

1.25,000 

10,00,000 

10,00,000 

11.25,000 

1,15,000 
10,00,000 
12,29,000 

5chedu.hr '7' 

5lUidry'Pebt:citS 
(UIUeCUred] 

E:P;ceed11\8.S"lX months
 
ConiJdered.Good
 
ConsIderedDollbtful
 

Qthen; Debts 

Col1$ldeted.Goocl 

Leu ~ ~Yis!on for Doubtful Debts 

Total 

'C;J.sfi &-II"n) ~la.iicu-

Schedule'l' 

-

""" 

Tcit;ll 

,8alances WithSdledilted S;iillcs ~ 

Ii,CUrTell!~.unts· 

Ii:! -Margin' M~ev ~unt~ 

~;,53,.751 

39,76,4-io 

39,76,410 

.27,534
 

, :.s3;~1.
 

50,02,495 

15,n,4.17 
39,76,4,10 

4.7!!,06,23IL . 
5,34,60,065 

;19;76;410 

4,94,83,655 



Sched\lles formlM part 01BoII<ll1ce Sheet 

Schedule '9' 

I.i:lant a Adv.!lna!s 
(\Jniecurcd, ecmreeree good) 

Prepaid EJ:pense.s 

AMnc.es to suppliers 

LaIl1l$ JlIId "dY:ilna!l to rtilff 
Depo:lits and balances with government ~nd ather 
autho,lUe' 
Other deposits 
Interest recl!lvabla 

1,63,107 2,32,4911 

_2,88,076 

1..81,883 2,89,858 

23,80,062 9,64,4&0 
.6,24,861 6,24,861 

30,572 1,17,319

:I3.80.48S 25.17.088 

SthedUlI ' 10 ' 

~1Tent: Ulibl~tJes. Ptolllslons 

CUlTen!liabilities 

Sulldrycredimn : 

a} Micro81 ~mall Enterpl'4'!J 
{to the enent Idei'ltified with;,va"llableInformati<i<11 

IiIOthen 

Other-Uabl1ltles 

Prgyt510ns 

Proposed Dividend
 
Taxon proposed cflYldend
 
P'(O'ii$loo for Gratl.itv_
 
PrOVWon for lJ!aYl!l!'I1tashmenl
 
P~onfortar.ltlDn (Netof.3dvance tax andTDS)
 

Nate: 

5,00.46.154 3,11,46,192. 
5,00,46,154 3,11,46,191 

29,64,104 16,83,456 

38;mSOO :18.73;600 

6,ZB.:!9S 6,58-,318 

1,537 
3,66,922 "1.,79,415 
6;3S,971 11,46.563 

S,B5,t9,6lB 3,87,87,544 

There Isno amount due and outstandlng,u irtbalana! Iheet date IOH i:,editlid to Inv~tor Eduation 
and ProtedJon Funl1. 



Schedules Forming P;!!G pI ulines Sheet. 

Schedule.' 11' 

alh" In,,,,me 
InterestR~ed 

Rent Ree:ellled 

~tr.Jp sale:s 
Dividend Il\tame. 
Other Income 
p,oYtsion for Dlmlnut\ollll\ value of Inllestment nO 

/orlRer reo.ulred 
Total: 

Sdiedlile' U' 

Opening SIDdc
 
Add , Purtha-ses (Het of Ce.nvatCredit)
 
LeB : Oo5ll\g Stod;
 

Totlll: 

{bitrease)/Decniis. I" slilo:k 0' FInished Goods 
~nd P'roI;eSl stDdl 

COsinl $tQd!:s 

FInished Goods
 
ProcessStock
 

1..&5'OpenIng $Iodcs 

Finbhed Goods
 
Proc::essStock
 

Total: 

Scl!~ule' 14' 

MaI'l1lf.sCblrf'" ~ 

power& Fuel 

10bWorit01arses &. Other M.~uirllll·&penses' 

R~
 
PlIiI~and Mactll.nery
 
factory BuIJdI!'B 

Wori:ersW,\£U 
Testlng,Charges 
cenwat Duty p.rovIdecl on ~ 

2.0&,121 
36.000 

2,8.5,4-40 
1,66.250 
1.96,751 

8.91,56'2 

1,76,67,200 
10,90,53,177 

1,93,10,212 

2.43.027 
36,000 

1,09",775 
16,ZSO 
86,804 

3,33,000 
8,24.856 

- ..•
57,92,256 

10,50,10,216 
1,76,67, ..00 

. 
62,43;385 
28,69,361 
91,12;746 

38,86,nl 
3,95,735 

42,82.456 

38,&6,721 
3,95,735 

77,28;163 
14,07,699 
91,36,461 

(48.39,'2901 

52,S1,831 41,29,258 

1S7~B1,130 1.24.~,151 

"" 
1~.77..,1S4 14;89,B7"+ 

S~136 

:1;3,79,454 15,41.601 

23,80,534 14;39,115 
4.692 3,23B 

;1:,20,069, (2,25;410) 

:i.50.S9,9i6, 1.93.69,555-' 



Schedules FannIng pan "fthe Profit ~pd LcssaccQ\lnt 

Schedule' U' 

h)'n'lenl3 to Ind Pravl5luns ro, EmplCl)'eu 

S~I:lIflit,llonu5, Gratuity, etc. 55,Q7,169 37,68,843 

COl'lIJJbtrtlon to Pl'l;l~Jdinl and other funils 3.11,570 2,91,861 
Empl~ welfare lVIperues 42,l08 l.3~6 

Total: 

Schedule' 16 ' 

. 40.9,050..59,21.147 

SeDlng.Qlstrlbul!on, Admlnlstratlve.nd Other EIlPinJe5 

R.lIt12S ,mdtaxes.
 
Rejl.Iilr.s: Others
 

Adver&em.,m Exps.
 
lruuranca 

5elll"ll Upen5e5 
Stilticlnary,Printlrc. Pastase and T~cpllone Experues 
Tr:wel1inaExpenses& ClllM!'film:e 

Bl.nk dl l lll!S 
tepI 8. ~lonal Chiirges. 
A!-i!fi\"Fees 
sales CohIm15.slon 
Mem~~hiP.& Subscription Fees 
SecuritY sevce charges
 
Aftersales serVIces
 
G~eral chill'lU
 
cenv.rt Duty Experue
 
Sale5TuE:J:perues
 
Proflt/leuton sale-of fl't\!d Assets 
Pn!Omlnuy Expelue 

Tabl: 

.9,400 

39,175 1,613 
>.<00 

s.scc 
3~04,.33Z 1,53,348. 

37,20,394 14,45,048 
1,98,156 1,65,432 
6,01,757 5,59;544 

94,612 1;03,489 
7,94,658 6,13,068 
.1,00,000 1,00,000 

10,14,3'11 
17,800 32,530 

3.79,538 3,44,310 
84,605 17,6~ 

.6,15,154 3,54,31111 
'1;04,346 1!49,615 

2,138 '00 
1,'2'U39 

35.500 

ll'U4,125 ."0,86,410 

Schedule' 17 ' 

Total: 

33,97,792 
17,41,534 

7,52~11l5 

. SMUll 

~6;I!A82 

U·M55 

9l,899 
34;1l!I,D6 

5dlleiluJe'18 •==---~_.
 
1'2,00,000 56,42,013 
~,98,6u 10,49,014' 

TatlII: 6tp9L087.~.98,6lS 



SOU;pUU; ]!I	 SIGNIFICANT ACS:OUNUNG POLlpE5 

11	 Accou!)t!nl! ConventfoD i 
The atCDulrts art' prepared tin historfCjlI Ctlst biil~1s and based on iilccrual method of accounting ~nd ~ppllcable AcCountlng 
Standards. 

21	 uuorE$tlma1es 
ThepreJ)aratkm offiBiinclal mtllfflent$ rllqulrl!s estlmales and assllIllPUonsto be made that affect Ihe lepc:lrted amount of 
iilssets and lIabitillel on d,ate of the Ilnl~clal statemellt and the repc:lrted amount of re--enues and elpl!ntes. during the 
reportlng period. DIfference between the actual reslllt lind estimates are reoogn15ed In the period In which the fesults are 
kntlwnjmalerialiw:l.	 ' 

3) Fh.ed AsSl!:s; 
:a)Tii.,;lble Rxed Auets are'mted at cost of acqulsidon or constructIon tess i!-CQ/mulated depreclallon. The cost of Il~ed 
8S'Il1$ indudes lJOlH'efi.md'able roes and leYles, freight and ether Incidentlll elp~ related to aCl:[ulsitlon and 
InsQlIatioll of the resp~l>. assets. 

bl Certain tomp~r 5Oftwil(e costs are Cilpltalised and recornlsed as intanalble aneb In temu or ArcOUI1Iinc Standard 26 
on InQna;b1e auets baWd on IlliIteriaUty. 'lleeountlng prudence and' Si&niflc:ant economic benefits e>cpePed til flow 
therefrom ror a pen-od lollger than 1 year. capltllilsed co,st Include dIrect cost of Implerilentallo" and el!Pel1$e'5 dkectly 
attrlb'utable to 'the lmplementJtion. 

t} the CompanVeon.lU1ltes itJe Impalrm,e"t -losses on the filed a5Se15 wheneVer MntSor changes In cl~u-mstanc;es Indh::ate 
that. lhel; tarrYrllgar:nountJ rna";,~qt,bl!'fI!CoW!'rable. 'If sua, assets are consldired to.be Impaired: ihe Impainndlt.I05sls 
then reco&nlsedfor the ~m~nt by ";"hlth th'e(,'l(l"(lng ilmo\lrit of the as.~ets elll:eedlltS recoVeral>le amount, whICh Is the 
h1dll!ror an anet.'s nl!t,se1lin~ Dnce and,w:aiue In use, Forttie IlUrposeofa5sess11l,ll; Ii'r)p;ilrinenr, ilsset5 art' ~~ '!tthe 

4)	 Depredation: 
~I Depred,arlon On fixed auets is prolllded on Str.I~ilht U"eMethod In atc~lIdant:1l WIth sec&ln 20S (2l (bl of 'the 
Companla Act,19S6 aUhe rate~nd I" the malll'lefpresl:ribed Inschedule XiV Of the.lard Acl.' 

bj Compute( software (.OsIs capjtalsed are amortised u:ilng the Straight une Methodo",e,-'esijmilted usefullif!! til" to 5 
years. a" estimatEd lit the time of capitalilo<lt,on. 

S) Joym!!!fl!ts: 

a) LOIlgTermln~ertml!Jtts art' mttd at cost and ptov(sl0,n(s made to rt'cognisie;iriydimunlslon In value. 
olh~ than that of t'enipc:lrar.,. nature. ' 

b) O.rrrent InlreStments ilre carried at lower of cost and market w]ue. DlmlnutlOnln wlue is ch~rged to the 
p~andlo5SaCD>unt " ' 

6). 'liWellfotrfti 
-ill ItIw materials, Piqcessi;ttlCk 800 FIIlIshei:fGoods'are'wlued at fower ofton or nrrtreaHsabl,1!I ~fue. 
til COs.t rOfi!aw'material5ll d~'ned all.WeldJted AYenlletflFO ~netof~l\vatc:redltall'lolled. 
cl Cost forFInIshedGOOds and Proctu Stock is dete!TTIlned takrng Material co!{lNetol cerivat ci-e.rrt avalle<ll 

, labour and 'n!leva"t "llPropri~te OYe!he~:ds and cenvatdut'/. . 

?l	 RCYenul! Resg!llftlon 
In a~te- tirt:untStaroce;s. Ri!V«l\it (lncome}luecollhijed wflei'l no $fgnlflcant uncertatnlty .III to d~nation cr 
re~lion·eXt5ti ' 

g)	 Siltesl5l!ryJg !!!aIme; 
s,.lesof jlroductS~~ recagnlsl!d 'YIl'Ien rlskand rewards of' ciwiiershlp o'f tlle Prod~ arepa~ on to th'e.custOmef5, 
wri·I~1S W;~~ny o,no'l!$patth ofgoods: ",. 

~,	 Om)'it CJJ¢lt; 
~Vd creditIS ~,rrted folorl-llCcNa1 bl$ on: plll'cha.sei)f e/lilble lnp~, c;aPrJalit>Od-S end 'servlCl!S: 



10}	 PrlorPtrlod Emellllu{rnmmel 
Mater!allterm of crier period expenses/income are disclosed separately. 

11)	 Emplovees Benefits: 

il) Defrned Contribution Plan
 
n... COmpally"S contrlbutlOns paid I payable lor the yUf 10 Provldenl Fund are'recognlsed in lhe prom and 10" ecccunts,
 

bl.Deflned BenefitPJan
 
The(ompJ(ly's-llab\~~ t~rds lr.l.tlJity, '.ad luW! el'oashrMnt a~ deterrl\lrled ustal!i ee projected Ut\\t«ed(t mr,rtll.od
 
which ~lIlI1dtt$ ea.d. period of seoeeea~ gMns.rlse to an addttlonel un,lt of ~eneftt e:t!tlllementi''1d measures each unit
 
sepal1ltelyto blJfldup the linal obllpll,olL Past:~niices are I"1i!cognised on a straight line bask over the aYei3'ge period. until
 
tbe ;ltl'otr\dedbenefits become ~ Ai:tvulall;;\n and losseS are:reooenlsed lnune:dlately In the prallt a.nd Ion account
 
ulncDine cr.eeense. Obllgationli \t1euured'at thepresent.valuf of estimated future cash nows using a discounted me
 
that is'del.~ll'Ied by ref@.~l;li.lo mullet vieids at tl'-e b..rallOl sheet date on-acvernment btInclt whl!1l! the'OJrte.ncy alid
 
termsof ttfe GClWlllrnentbondsall! c.onslsl:ent With tile currency allll e5t1m'ted 12rms of the defiiledbenel1t obllgatron.
 

12)' B!lf!3"!Iln'Cqrt 
lnb:tm.end Q\tle:r ClJ}Uln amneo:tlon w:th the borrowings 0' the:f\mds to the tidetlt5 relm/attriblAed to.1tle aCf\u1il1ion 
ICQI'lStructldn of.qualifylngflIed a,;selS al"1i! a1pltallseO upee the dale whtn sucl)assets are l'I!ady foithelr lmend'ed use. and 
l:!thrbolToYtlrli costs are charged toP:rofij And Lo~AcCQunt. . 

13)	 Mlse!!lIarieoU.i Emend!twt!i 
~J Shares Imi' ~'lntuim:lare'amcirtlsea?Yel"a period or fTl'l!: \'ellf5. 

14)	 Taus 0" '"toTS ; 
CiJl'rcntT&x Is·the amount ofta:W;·pIly.Ible on the taxable ina;lIlii!: fm-the year as b'eb!rmIned In ~ccordaJ\Cl1:,wiih pro.vlslon of 
I"""",e Tou,kt, 196L ~llferreo;t tall ~11"ni fr,om "tlm'lhi difference -bI!tWeB, 'book and taJcabl~ profit Is ~,~u.nle~ for 
uslns.the tJt'~ajo,d laws that have been enacted or,sul!5equently·enacted 'lit on the b111~~~ s~eet.date. The DefeNl!:d. 
till1: ilSSetIs-rec-ogrilsedand carried forward only to th~ 'elrtent that. th~ is II ll!isonalile'i:ertalnty that tile assets will be 
realised in ~re. 

15)	 .I.W§ 
Le'asetran'w~onentl!ted into on or ~f1e' AIlnl 1, 2001: 
a) AUels acq~!red under lun wllell! the company bas substanllally all risk and rewardslnddentil to o....nershlp are 
dnSilled as flnance reases.-S-uch assets-are a1plt<Jllced :>t th" Ince~an of lcas:c at'the lo....er of fIllr ~Iue or:the pr~e~t 

~lie of minimum leai5e pByinent aQd ~ liabiUty Is a~teci-r01" an' e<jiliY;llent~ii1dunt. hdJ lease rental'p;ild'ls aU.ocareg 
betwi!enthe llabillty and thi!lnteren:'cost, 50 as 10 obtain a tOn$l:anfperi08ft·~te onnterasfon the.out:~ta':1I1!ng.ll~bl1Ityof 
ad'! Period. 
bj ASSetS-acquiredOn ruse \Yl:Iell!4 s[gnInCilnt portiori:of.uk .alld rewards lridaenflll,to OWI'II!lshlp Is T~alhed by"lhe hUlor 
are dassifled'i1foPer<luris.IEase.lea.se.renta.rer..e challed to 11~ profi1and los.uccounl on aroual basI,S.. 

16}	 Elm'lC!IlS·Pet"·SlRte: 

The'Corilpan'(.!-i;po(ts.b ..'slC and diI~~.mil'!gsPer. Share IEPS).~ ~cco.rd!i"i1.ce wttb A£.countinj"Stindiiri:! 'lO:O~ Earil1b)!: 
hl';s"l1ire. 8lUk:"a'S,bcbilJpl.ded hi ,cf[yHrri}i:tJje net profit orloss for the--year'by the. we/&hl:ed .avmge number':of':e't~lty 
sh.Ti!!IoutnJ-nclrJdloliln"the·yell;.' .. ,. . '.' 

in	 pyO'lltt!ons,eantlri$ent Uablllt(sn ani! Co!!tltlRllt Assets; 

PlDvisfonj in...oMri,: ~brta~I·d:~ OfestlJl1atlon. III.rnUlur.eri'le'lt "re'tecDl~1sed w~n there Is a f)l'Seilt obliga'don ~. 
8 resultor p.m-~t,:a"-~"Jib'pn)babletIJ~'there:w[1lbe_an outflow' of.re50uil;e;.;'COhtrnpnt Ua.bl!I~.~<Ir~ ncj~l"ecowirsed 
tMit ~~ In the ttO~CQnil.l)BtfltAW.~'are.llelt.hllrteit:a\'lgnls.ed nor dl$doSed lri the flnanc!.~I,~tenl~ts. . 

mailto:ref@.~l;li.lo


SCHEDULE 20: NOTES FORMING PARTOF ACCOUNTS 

1.	 Contingent lIablllties/n respectol: 

1.	 EsUmated amount of coeeacu remalnins. to be executed on capit.1 account (net of capitill advan~J 

and not provided for Rs. 40-3.2Lacs [Pravleus year Rs. So-.&6l.<3csl. 

"3.	 The stotk. of Raw materials ilJl«lUnting to Rs. &01.171 (Previous Year Rs. 3&4,5001 was with the job 
workers for further pro~lns at the erose of the.veer. Oilt of that confilll'lations ha.ve been received 
for Rs. 801,,171 (PrevIous Year gs, 384i 5001. ' 

4,	 Cenvat duW shown as a'deductlen from the Gross S:aleund.5ervlet Income represents the amount of 
cenvat .duty collected on sales & service Income. cewat duty expensed represents thl! difference 
between excise duty e1~entln the amounts of dosln!! s~ & 6~enlng stocks and escise duty pilid 
which IS not recoverable from sales. 

1. M~nagerial remuneration: 

il· Managing nlrector's Remuner.ltlon (One) 

salary 900,000 600,000 

House Rent Ailowilnce 180,000 120,000 

Contribution to proVid~nt fund 108,000 72/000 

Other ~ltowance 6U.000 408,000
ccmmtssrcn o o 
Perqu'~tes 499,911l 4941-28 

Total. 

Note: Provlslimfot leeve encasement ilnd gt;1t1!'lty beneflts which Is based on atti.iarlal valuation done 
onan overall Company.b,as.ls!s eXl;:lilded.f1om 'the iibiWe. 

2.	 AUditorsR.emune,raUon.: 

Audlf~. 

'TaXALi~lt ~ 

"1~' 

.25000.' 

125000 



6. Tax assessment or the company under Income Tax Act 1961, has been completed up to Fln"nclal 'fear 
2007-08 and the sales tex assessment up to Financial 'fear 2006·07. 

7. Employee Benefits 

D!rlined BenefitPlans: 

I. &penses reeognlIed In Proflt& L05S ACCDunt10rthe 
year 

Currentservice CD.5t 
Interest cost 

Expectedreturn on plan assets 
Adjustment 
Net actuarial losses(gains) 
Tobi Expen:ses 

94508 

27271 

(34696) 

64,056 

1,51.140 

75723 

29437 

(25567) 

(131,407) 

(51.814) 

5<60S 

23750 

1,26,047 

2,04,402 

(58,4281 

(58,1128) 

n Recondllatlon of Qpenl", and C10slns balances Clf 
chanties Inpresentvalue oftlill Qeftned Benefit 
Otillgatlon 

Openingdefined beneflt obligation 

Service"Cost 

Interest cost 
Actuarlallos.ses (gains) 
losses (galns}oncurtanments 

ueemues extinguishedon settlements 
Benefits paid 

330.;563 

94,508 

27,271 

·6D,084 

la9.05S) 

356,810 

75,723 

29.1137 

(131,4lJ7j 

2,79,415 

.54,605 

23,750 

1,26,047 

(116,895 

337,843 

(58,428) 

C10slns defined benefit obiigatlon 423,371 330,563 366,922 279.1115 

IU Reconcmationofopenll1g and Coslng balanoes of 
manges.Infair Valueof phln assets 

Openingfair valueof plan as.sets 
Adjustment 

Expectedrerum on plenessets 
Actuarial gainsand llos.ses) 
AsSets distrjbuted'On settlements 

Contrlbutkinsbv. employer 
Iknefits p,a"ld 

43ltOll 

34,696 

(3,9.721 

{3;9.,900> 

196,144 

25,567 

209,300· 

C1oshig,lMiance of rairVillu.e ,of plan,assets 4,2i,835 431,011 

iv Ne.t:.Uablrity- recognized(n·.the BalanceSheet 

Defined IknelttObllgallon 

FalrValueQfplan.asseu 

PresentViilileof l,lnfunded oblisatlon rewgni'Ud liS 
t1ablll\y 

42~,371 

421,.83.5 

ts36. 

3.30,563 

431.D1~ 

(1OQ;448) 

366,922 

366,922 

279,415 

27%415 



v, Pa~ year datil for define benefit obll~ation and fair 
va[UlIliIf pi/in assets are as.under. 

'009
2010 

2(108· 
aoo 

2007· 

'00' 
GratuItY 

Defined Benefit Obligation 330563 356810 301156 

Fairvalue of plan essen 431011 196144 
Present Vallieof unfunded obligationrecognizedas 
liability (100448) 160666 301156 

Leave Enl:Ci:r.hnient 

DefinedBenefilObHgation 279415 337843 262815 

Fairvaille of plan assetS 
P(~ent Value ofllnfllnaed ot:lUgatlon recognized as 
liability . 219415 337843 262815 

\11 Actual Return On Plan ADets 

'0'11 MaJorcategoi'le;. of Plan' As~a"5.a Percenage of 
tatal plan aUetsare as fClllQWS: 

PoliCyof Insurance	 10M;· ''''''
 
'0'11 AdlJ3J1al Assumptloils	 A!. at 31sfMar 2011 

mscccnt Rate	 '8.1,5%" 

8.50% Based on llCStrueture of Interest rateS. 
Expected rate of returnee plan assets on gratuity funds 

6.5 " 
UC(1994-96) published table of mortality Mortality 

. rates 
5% atyounger ages reducing to 1% at older 

Withdrawal Rates. •se 
Retlrem.e.ntAge:	 Sa-Years 

I'rojeo;ted UnitCrealt Method 
ActuarIalVahli\lon Method 

B} pefined contrlbution P1ails ~ 

RS.;362,842'(Previous Year ~,.292,861) Il!cogn.ised as an expense ana included rn·tl\e Schedule 15 
of Profitand loss AcCount und.er the h.~~ '-COhtribution 10 Provident__end allier furid5u.. 

B. EarningPer-share: 

Net P'roftt for thepeJ10d {~.•In La.cst (.) ,"14,68l.~2·9 13;556,442' 

Wel~1ed Average i:l9"~.~r ofequitYs.ha(es (b) 1,936,800 1,936.8tIO· 

l~l./EPS: (BasIc & Diluted} 
Ib) .7,58,.Nomlfliill v.alt.ie 01f'\UttY··~tiafes 



9. Components of Deferred Tal(Uablllty area5 under; 

(A) Deferred Til)lllabllity: 
Different-e betvleen book and taxdepredatitm 4,916,722 4,3!i4,9&& 

(BI Deferred TJ!)IAssets 

Disallowance under IncomeTax, 1961 1,M&,SSS 

NetDeferredTaxUabUity tAl-tal 3,501,02.9 

10. SegmentReporting 

Thecompany is In the business o(PresSed Steel ~a~ia,ton. In the context 01Acc.ountlng Standard 17. 
on S~ent Reporting Issued tr,o Institute at Chartered Accour\tant of India, i~ ccnsfdered to 
constitute one s.lngle pr1mary segment. 

(ei) Namesof relatedparties.and desetiptfon of relationship: 

1. Rel'at@dpartylrairn:actIOns: 

(a) Name5 of related p~'-rtJes and cescnpttcn of rel.atlonshlp; 

Sr. No, Natvre of Relatiom;hJp Name of Related P3rtl~ 

1 Holding Company Tr.I,nsformer &__ Rectfflers(IndIa) Umlted 

2 FelloWSubsidiaryCOmpany Trilnsweld MechanIcal Engineerlngwon:s Ud 

3 Key Management serscener Mr, Hitendra M. DoshI 

4 Enterprise over which Key Managerial Transpower 

(Am'dunt In Rs;) 

(AI VolLni1eOfTnnsactlpns 

1)·5elv1ce Rl!!nd~ed 

Hol~llJaColtipaiTy 

Transfclnners& Reci:lfiers {lmlJarUh\tteCl 13,P;.168 3&600 



1) :5erviceAliaill!d
 

HoldingCompany
 
Transformers: &Rcetlflers('ndla) Limited
 

2) PurChase of Goods
 

Holdl". Company 
'rransfcrmers &Rectifiers(IndIa)Limited 

FellowSUbsidiary Company 

'rrensweld Mech"nlcal Englne'erlng WorksLlmited 

31 Purdtase or Capital Goo~ 

FellowSubsldlaIY Company 
'rrensweld Mechanical Engrneering Works Umited 

4}Sale'ofGOods 

HoldingCOmpany 

Traflsformel'$ &Rectiners (Indlll) Umlled 
FellowSUbsldl~ry !=CU'I\p;ln}r 

'rransweld Methilnleal Ellgineerln3 Works umned 

51 Milnaprlal Remllnel'iltlon 

Key Management Personnel
 
Mr. Hltendra M. Doshi
 

6) OMdlllnd Paid
 

HoldingCompany 
Transformers ll'Rectiflers (IndIa)urnrter 
Key Maiulgement Pel'$Oms! 
Mr. Hltendra M. Dojni 

61 Boinis sh¥~ ~.u,ed 

Hq1dlnS company, 
transformers:&: Rectifier.; (India)Umited 
lCuy Mariag~irl(j,iIt:'Pel5onllel 

Mi:Hiwndra M. Dbshl 

I'j Balal\Qilattha en~ ofttiepetfocl 

1) Duefulm 

Holdli1tCclI7ipany 

l"rannormen it R@C'tlfim~lndla) Umi~l::d 

2,:56,500 

2.12,209 3.37,651 

34,590 68,186 

2,,'30,733 :'l.20.6::l1. 

136,187,502 1210644,541 

s,ssa 

2,,299,981 1,694.728 

1,975,536 1,64&.Z80, 

1,896.264 1,580,220 

'4,390,080 

4;213,920 

'46,91>\,281 41,159/764 



U.	 Inforr:natlgn pursuilnt to Ute provisions of parilgrilphj" 3,4C & 40 of Part IIof Sdledule VI10 the, 
Companies Act. 1956 

i1J Partlculilrs "r capacity: [As certified bv milnilgement\ 

ueensed _Cap_acity TON NA N,A, 
Installed capacity TON 1500 1500 

(bf Details of Products Manufactured, Turnover. Openlml5tock and dDSlng5tod: and'Purchase 
and'sales oftrillded ltems: 

1) ElectrkTrarmD'llner Ri!.dlalors 
'iOlO-U 160 3,312,OQ2 83.83 171,613,706 254 55&4593 
2009-10 459 7,728;768- 5295 151~126,1i68 260 3312062 

(clParticulars of Raw Materia! cgnsumed: 

-CRCA 

paint 

curers 

Total 

'" 
U~ 

2075942 

126565 

78,461,634. 

21,22Ci,681 

10,228,883, 

109,911;198

1&56162 

125701 

61;201,U6 

'21,911.465 

9;323,281 

93,135,872 

d) Value of Impoited and Indigenous Raw Materlills'and tools and'~el'U1'ltil!l.e~t1;ereof-to _'the total 
t;:dDsUrr\ptft:in '	 , 

-(Rupee! In toes)

__RaWMaterials Imported 4,693,686 ... NIL 
Indigenous 1OS,217,512 -96% 9:!,~5;8i2 

TO,", 



2.	 Salante Sheet Abstract and Company's General auslness PrtJfile as Per Schedule VI of The 
Companies Act. 19S6. 

1.	 REGISTRATION DETAILS: 
state Code No. : 04
 

Regi5tratlon Nl;l.(CIKj : U3110ZGJ1995PlC024841
 
aarance Sheet Date ; 31.03.20:11
 

2.	 CAPITAL RALSEO DURING THEYEAR '. 
Bonus Issue :\1111
 

Public usue ; NlI Private Placement ; Nil
 
Right Issue : Nll
 
Preferential Allotment :NII
 

3.	 POSiTION OF MOSIWAnON ANODEPLOYMENT OF FUNDS: 

Total Uabilities : Rs. -127,601,205 - Total ASsets :Rs.127,601,205 

SOURCES OF FUNDS: 
Paid up capital : RS. _19,368,000 Reserve & Surplus : R,s. 57,27"2,763 
secured Loans : Rs. 47,.453,413 Unsecured loans : as. Nil 

Deferred Tall: Uabllity: Rs. 3,507,029 

APPUcAnO~ OFFUNDS: 
Net FlKed Assets ; Rs. n~306.195 Investment Rs.1,125.0oo 
Net Current Assets : Rs.. 49,170,010 MIsc. Expenditvre Rs. NIL 

4.	 PERFORMANCE OF COMPANY; 
Total Income : ns. 173,817,218 Total Expenditure Rs.150,B13,723 
Profit Before Tax. : As. 23.oo3,o!l95 ProfitAfterTall Rs:. 14;681,930 
Eamlngpershare : As. 7.58 . Dlvi_dend Ra~e- 20'J;6" 

5.	 GENERIC NAMEOF PRINCtPAL PROD~Cr OFTH! COMPANY: 

Item COde No. 8504
 
Product-Description: - PresS Steel Radiators
 

For and Or) behalf cit"th, ~ard.(lfDirettors 

~.\-\-~	 l<.-;t.f.b..., ~ 
lflien(lr.iM. Dos_hi K~ruJla~nJ. Mamtora
 
C~alnnan &M. D_" Director
 

Place :-Ahmedabad
 
~te : 8U.Aprl.l.20ll
 

http:l<.-;t.f.b

