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MECHANICAL ENGG. WORKS LTD.
NOTICE

NOTICE is hereby given that 2274 Ammual General Meeting of the Members
of Transweld Mechanical Engineering Works Limited will be held on
Wednesday, 30™ day of August, 2017 at 09:30 a.m. at the registered office of
the Company situated at 44.C, Ashwamegh Industrial Estate, Sarkhej-Bavla
Highway, Taluka ~ Sanand, Village - Changodar, Dist.: Ahmedabad,
Gujarat - 382 213 to transact the following business:

ORDINARY BUSINESS
Item no. 1 - Adoption of financial statements

To consider and adopt the audited finaneial statement of the Company for
the financial year ended on 31 March, 2017 and reports of the Board of
Directors and Auditors thereon.

Item no. 2 - Appointment of Director

To appoint a director in place of Mr. Sureshchandra Agarwal (DIN;
0088993 1), who retire by rotation and being eligible, offer himself for re-
appointment,

Jtem No. 3 - Ratification of Appointment of Statutory Auditors

To consider and if thought fit to pass with or without modification(s), the
following resolution as an Ordinary Resolution.

“RESOLVED THAT pursuant to the provisions of Section 139(9) and 142(1)
and other applicable provisions, if any, of the Companies Act, 2013, read
with the rules made therveunder, the appointment of D.R.Thakkar & Co.,
Chartered Accountants, Ahmedabad, (Firm Registration No.1 108B95W)
approved in the 20 Annual General Meeting until the conclusion of 25t
Annual General Meeting be and is hereby ratified in this Annual General
Meeting till the conclusion of the next Annual General Meeting, with the
remuneration as may be decided by the Board of Directors.”

By Order of the Board of Directors

"

Satyen Mamtora
Place: Ahmedahad , Chairman
Date: 1= August, 2017 (I2IN: 00139984)

CIM No, U55101GJ1995L 0026055

44-C, Ashwamegh Industrial Estate, Sarkhej-Bavala Highway, Viliage : Changodar,
Tal ; Sanand, Dist. : Abmadabad - 382 213. Tele. : 02717 - 645621 Telefax - DRI7 - 250622
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TRANSWELD

MECHANICAL ENGG. WORKS LTD,

Registered Office:;

44-C, Ashwamegh Industrial fEstate,

Sarkhej-Bavla Highway, Taluka — Banand,

Village - Changodar, Dist,: Ahmedabad, Gujarat - 382 213
CIN: U35101CGJ1995PLCO26055

Notes:

A member entitled to attend and vote at the meeting is entitled to appoint
a proxy to attend and vote instead of himself and such proxy need not be
a member of the Company, Proxies in order to be effective must reach the
registered office of the Company not less than 48 hours before the
scheduled commencement of the meeting, A person can act as proxy on
behalf of members not exceeding fifty (50) and holding in the aggregate
not more than ten percent of the total share capital of the Company.

CIR Mo, U55101GJ19051L.C02E055

44-C, Ashwamegh Industrial Estate, Sarkhej-Bavala Highway, Village : Ghangodar,
Tal : Sanand, Dist, : Ahmedabad - 382 213. Tele. 1 02717 - 845621 Teletax : 02717 - 250822
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MECHANICAL ENGG. WORKS LTD,
BOARD OF DIRECTORS’ REPORT

Dear Members

Your Directors have pleasure in presenting the 22% Annual Report along
with the Audited Accounts of the Company for the vear ended on
314 March, 2017.

_____ . ... ARs. In Lacs)
______ . Financial Results 2016-2017 | 2015-2016
Net Revepue form Operation _2092.55 1411.36
Other Income 5.08 5,28
Total Revenue 209763 < 1416.64
Cost of Raw Material Consumed 134562199071
(Increase)/Decrease in Inventories  of 0.58 (44.56)
Finished Goods and Process Stock
Employee Benefit Expense 2839 2460
FinanceCost R 1,84 19.64
Depreciation and Amortization 23.57 23.68
Qther Expenses 536.68 465.49
Total Expensges 1963.68 1409.56
Profit /{Loss) before tax 133.95 7.08
Tax Expenses 39.27 6.36
 Profit/(Loss] after tax 94.67 0.72

Results of Operation

During the financial year 2016-17, the Company has achieved total Revenue
of Rs. 2097.63 Lacs as against the previous year Rs, 1416.64 Lacs. The
Company earned Profit before Tax of Rs. 133.95 Lacs as against previous
year of Rs. 7.08 Lacs and the net Profit after Tax of Rs. 94.67 Lacs as
against previous year of Rs, 0.72 Lacs.

Dividend

Your directors considered it prudent to conserve the resources of the
company to sustain future growth and as such have not recommended any
dividend for the year 2016-2017 (Last Year - Nil),

Transfer to Reserves

Your directors have not recommended transfer to the General Reserve. An

Amount of Rs. 519.86 Lacs is proposed to be retained in the Statement of
Profit and Loss,

Share Capital

The paid up Equity Share Capital as on 31st March, 2017 stood at Rs. 25.00
Lacs. During the year under review, the Comparny has not issued any share

capital. IN No. US5101G41995LC 026055

44-C, Ashwamegh Industrial Estate, Sarkhej-Bavala Highway, Village : Changodar,
Tat: Sanand, Dist. : Ahmedabad - 382 212, Tele. : 02717 - 645621 Telefax : 62717 - 250622
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MECHANICAL ENGG, WORKS LTD.

Directors

Mr. Sureshchandra Agarwal (IDIN: 00889931) retires by rotation at the
ensuing Annual General Meeting and being eligible, offer himself for re-
appointment in accordance with the provisions of the Articles of Association
of the company. Further the Board of Directors of the Company comprises of
Mr. Satyen Mamitora, Mr. Mahendra Vyas and Mr. Sureshchandra Agarwal

Fixed Deposit

The Company has neither accepted nor invited any deposit from public,
falling within the ambit of Section 73 of the Companies Act, 2013 and The
Companies (Acceptance of Deposits} Rules, 2014

Number of the Meetings of the Board

Regular meetings of the Board are held at least once in a quarter infer-alia,
to review the quarterly results of the Company, Additional Board meetings
are convened to discuss and decide on various business policies, strategies
and other businesses.

Puring the financial year 2016-17, the Board of Directors met Five (5) times
Le, 120 May, 2016, 8t July, 2016, 27t October, 2016 and 17%® January,
2017, 204 March, 2017,

Number of Board Meetings attended by the Directors during the year

Sr. | Name of Director Designation No. of Meeting
No.} S _ held/ attended
| Mr. Satyen Mamtora Director 5/5

2 _.|Mr. Mahendra Vyas Director 3/5
3 Mr. Bureshchandra Agarwal Director 15/

Sexual Harassment of Women at Workplace

There were no incidences of sexual harassment reported during the financial
year under review, in terms of the provisions of the Sexual Harassment of
Women at Workplace {Prevention, Prohibition and Redressal) Act, 2013.

Risk Management Policy

During the year, your Directors have reviewed the risk that the organisation
faces such as financial, credit, market, liguidity, security, property, legal,
regulatory, reputational. Your Directors have also reviewed and sees that it
manages, monitors and principal risks and the uncertainty that can impact
the ability to achieve the ohjectives.

CIN No. US51016J1995L ¢ 026055

44-C, Ashwamegh Industrial Estate, Sarkhej-Bavala Highway, Village : Changodar,
Tal : Sanand, Dist. : Ahmedabad - 382 213. Tele, ; 02717 - 45621 Telefax : 02717 - 250622
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» TRANSWELD

MECHANICAL ENGG. WORKS LTD.

Internal Financial Control Systems and Their Adequacy

The Company has an internal control system, commensurate with the size,
scale and complexity of its operations. The Internal Audit Department
nionitors and evaluates the efficacy and adequacy of internal control systern
in the Company, its compliance with operating systems, accounting
procedures and policies of your company.

Director’s Responsibility Statement

As stipulated in Section 134(3} (¢} read with sub section 5 of the Companies
Act, 2013, Directors subscribe to the “Director’s Responsibility Statement”,
and confirm that;

1. In preparation of annual accounts for the year ended 319 March, 2017,
the applicable accounting standards have been followed and that no
material departures have been made frons the same;

2. The Directors had selected such accounting policies and applied them
consistently and made judgments and estirnates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit or loss of the
Company for that year;

3. The Directors had taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of the
Companies Act, 2013, for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

4, The Directors had prepared the annual accounts for the year ended
318t March, 2017 on going concern basis; and

5. The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adeguate
angd operating effectively.

Holding Company

Your Company is wholly owned subsidiary of Transformers and Rectifiers
(India) Limited,

Material Changes and Commitment affecting financial position of the
Company

There are no material changes and commitments affecting the f{inancial
position of the Company which has occurred between the end of financial
year of the Company i.e. 31# March, 2017 and the date of Director’s Report
i.e. 1% August, 2017,

TN No, US5101G41995L.C026655
44-C, Ashwameagh Industrial Estate, Sarkhegj-Bavala Highway, Village : Changodar,
Tal : Sanand, Dist. : Ahmedabad - 382 213, Tele. : 02717 - 645621 Telefax : 02717 -« 250622
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MECHANICAL ENGG, WORKS LTD.

Extract of Annual Return

Pursuani to sub-section 3{a) of Section 134 and sub-section (3) of Section
92 of the Companies Act, 2013 read with Rule 12 of Companies
(Management and Administration) Rules, 2014 the extract of the Annual

Return as at 31s March, 2017 in Form MGT-9 forms part of this Board of
Director’s Report as Annenuare - 1.

Conservation of Energy, Technology Absorption and Foreign Exchange
Earnings & Outgo

Information relating to Conservation of Energy, Technology Absorption and
Foreign Exchange Earning & Qutgo required under Section 134 (3) (m) of the
Companies Act, 2013 forms part of this Board of Director's Report as
Annexure - 2,

Contracts or Arrangements with Related Partios

All the related party transactions that were entered during the financial year
were in the Ordinary course of business of the Company and were on arm’s
length basis.

There were no materially significant related party transactions entered by
the Company with its Promoters, Directors or other persons which may have
potential conflict with the interest of the Company.

The particulars of contracts or arrangements with related parties referred to
in Section 188(1} of the Companies Act, 2013, as prescribed in Form AOC -
2 forms part of this Board of Director's Report as Annexure - 3,

Particulars regarding Employees

Particulars of employees under Rule 5(2) of the Companies {Appointment
and Remuneration of Managerial Personnel} Rules, 2014 is not applicable
this year, ag there were no employees drawing the remuneration of Rs. 108
Lacs or more, paid in respect of persons employed throughout the financial
year or to whom remuneration of Rs. 8.50 lacs or more per month, paid in
respect of persons employed for part of the financial year.

Auditors

D.R. Thakkar & Co., Chartered Accountants, Ahmedabad (Firm Registration
No. 110895W), was appointed as the Statutory Auditors of the Company, to
hold the office from the conclusion of the 20t Annual General Meeting to the
conclusion of the 25" Annual General Meeting, subject to ratification of the
appointment by the members at every Annual General Meeting. The
Company has received the consent from the Auditors and confirmation to
the effect that they are not disqualified to be appointed as the Auditors of
CIN No. US510MGJ1985LCD26055

44-C, Ashwamegh Industrial Estate, Sarkhej-Bavala Highway, Village : Changodar,
Tal : Sanand, Dist. : Ahmedabad - 382 213. Tele, : 02717 - 645621 Telefax : 02717 - 250622



TRANSWELD

MECHANICAL ENGG. WORKS LTD.

the Company in the terms of the provisions of the Companies Act, 2013 and
the Rules made thereunder,

Accordingly the Board of Directors had recommended the ratification of
appeintment of D.R. Thakkar & Co., Chartered Accountants as the
Statutory Auditors of the Company fo held the office from the ensuing
Annual General Meeting till the conclusion of the next Annual General

Meeting on such remuneration as may be determined by Board of Directors
ir; consultation with the auditors,

Anditor’'s Report

The Auditors’ Report on the accounts of the Company for the accounting
year ended 31% March, 2017 is self-explanatory and do not call for further
explanations or comments that may be treated as adequate compliance of
section 134 of the Companies Act, 2013.

Acknowledgernent

The Directors extend their sincere thanks to the Bankers, Central
Govermment and  State Government  Authorities, Customers, Valued
Shareholders, Staff members and all other associated with the Company, for
their co-operation, corntinued support and confidence reposed by them in
the Company.

By Order of the Board of Directors

faa_w-“‘“

Satyen Mamtora

Flace: Ahmedabad Chairman
Pate: 1% Aupgust, 2017 (DIN: 00139984)
Registered Office:

44.-C, Ashwamegh Industrial Estate,

Sarkhej-Bavla Highway, Tahtka — Sanand,

Village - Changodar, Dist.: Ahmedabad, Gujarat - 382 213
CIN: U55101GJ 1995PLCO26055

CIN No. U55101GJ1998LC 026655

44-C, Ashwamegh industrial Estate, Sarkhej-Bavala Highway, Viiage : Changodar,
Tal : Sanand, Dist. ; Abhmedabad - 382 213. Tele, ; 02717 - 645621 Telefax : 02717 - 250622
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MECHANICAL ENGG. WORKS LTD,

ANNEXURE - 1

FORM MGT -9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED

| ON 315T MARCH, 2017
Pursuant to Section 92(3} of the Companies Act, 2013 and Rule 12(1) of the
Companies (Management and Adminisvraiton) Rides, 2010 4]

I

Registration and other details:

CIN

| US5101GI1995PLC026055

Nuine of the Company

Transweld Mechanical Engincering Works
Limited

=~ @H)-l

Category / Bub-Category of the
) Fompany

5 | Address of the Registered office |

amd contact details

6 | Whether listed company

Public Limited Company |

44-C, Ashwamegh Industrial Estate,
Sarkhej-Bavia Highway,

Taltuks — Sanand, Village - Changodar,
| Dist: Abmedabad, Gujarat - 382 2173

7 | Name, Address and Contact

details of Registrar and Transfer
Agent, if any

I. Principal Businese Activities of the Company

% of total turnover of
. the Company

'Br. | Name and Description of | NIC Cede of the
No. | mauin products / services product [/ service |
| 1 | Parts’ of Transformer

8504 - 100%

II1. Particulars of Holding, Subsidiary and Associate Companies

Sr. | Name and Address of the CIN/GLN | Holdlng / | % of | Applica
No | Company Subuidiar | shar hle
v/ es | Hection
. ) Associate | held
1 Transformers and Reciifiers L3J 121G N999PLCOR2460 | Holding 100 | Section

(Idia) Linsited

Survey No. 427 P/3-4 and 431
P/1-2, Sarkhej Bavia Highway,
Village: Moraiya, Taluka:
Sanand, Ahmedabad — 382 213

% 2{46)

Ciit No. V551016419961 C028635

44-C, Ashwamegh Industrial Estate, Sarkhej-Bavala Highway, Village : Changodar,

Tal ; Sanand, Dist. : Ahmedabad - 382 213. Tele. : 02717 - 645621 Tetefax ; 02717 « 250622

IR
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MECHANICAL ENGG. WORKS LTD.

IV.8hareholding Pattern

i) Share Holding

The Company is wholly owned subsidiary of Transformers and Rectifiers
{india) Limited and Transformers and Rectifiers {India) Limited is holding
2,650,000 Shares in the Company.

ii) Shareholding of Promoters

Transformers and Rectifiers (India) Limited is Promoter of the Company
bolding 2,50,000 Shares in the Company.

iii] Change in Promoters’ Shareholding
There is no change in Shareholding of Promoters

iv) Shareholding pattern of top ten Shareholders (other than Directors,
Promoters and Holders of GDRs and ADRs

Not Applicable

v) Shareholding of Directors and Key Managerial Personnel
Naot Applicable

V., Indebtedness

Indebtedness of the Company including interest outstanding / acerued but
not due for payment.

. — {Rs. in Lacs)
Particulars Secared | Unsecured | Deposits | Total
Loan Loans Indebtedness
excluding
. deposits
Indehiedness at the beginming
of the financial year
A Principal Amount T 20,91 | - - 20.91
i, interest due but not paid o - -
Hi, Interest acerued but nol - - - -
Total {i+ii+iii) 20.91 - - 2091
Change in Indebtedness during
the financial year
» Addition - " _
« Reduction {9.46) - . {9.46)
Net Chan wl -
B2 CIN Mo BSOS I95LC 026058 e

44-C, Ashwamegh Industrial Estate, Sarkhej-Bavala Highway, Village : Changodar,
Tal : Sanand, Dist, : Ahmadabad - 382 213, Tele, ; 02717 - 645621 Telefax : 02717 - 250622
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MECHANICAL ENGG. WORKS LTD.

Indebtedness at the end of the
Jinancial year

1. Principal Amount itae | S 1146

ii. Interest due but not pé'.i(i | T S
i Inlerest accerued but not - - - -
due

Total [{Hii+id]) R - I

VI.Remuneration of Directors and Key Managerial Personnel
A.Remuneration to Managing Director, Whole-time Director and/or Manager
Not Applicable
B.Remuneration to other directors
Not Applicable
C.Remuneration to Key Managerial Personnel Other Than MDD /Manager /WTD
Not Applicable

VII. Penalties / Punishment / Compounding of Offences

There were no penalties / punishments / compounding of offences for the
financial year ended on 31 March, 2017

CIN No. U55181GJ1995LC026055

44-C, Ashwamegh Industrial Estate, Sarkhej-Bavala Highway, Village : Changodar,
Tal : Sanand, Dist. : Ahmedabad - 382 213. Tele, : 02717 - 645621 Telefax : 02717 » 250622




TRANSWELD

MECHANICAL ENGG. WORKS LTD.
ANNEXURE - 3

Particuiars of Contracts/Arrangements made with related parties
Form AOQC-2

Faorm for disclosure of particulars of contracts/ arrangements entered into
by the Company with related parties referred to in Sub-section (1) of Section
188 of the Companies Act, 2013 including certain arm’s length transactions
under third proviso thereto.

{Pursuant to Clause (k) of Sub-section {3) of Section 134 of the Companies Act, 2013
ond Rule 8(2) of the Compardes (Accounis) Rules, 201-1)]

1. Details of comtracts or arrangements ox transactions not at arm’s
length basis:

No such transactions were entered during the (inancial year 2016-17.

2. Details of material contracts or arrangement or transactions at arm’s
length basis:

The contracts or arrangement or transactions entered with the related
parties during the financial year 2016-17 and the same were disclosed in
the notes to accounts forming part of the financial statements for the
financial year ended 31= March, 2017.

By Order of the Board of Directors

"

Satyen Mamtora
Place: Ahmedabad Chairman
Date: 1t August, 2017 (DIN: 00139984)

CIN No. Us5101GJ1995LC026055

44+, Ashwamagh Industrial Estate, Sarkhej-Bavala Highway, Village : Changodar,
Tal : Sanand, Dist, : Ahmedabad - 382 213. Tele, : 02717 - 645621 Telefax : (2717 - 250622
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INDEPENDENT AUDITOR’S REPORT

|

TO,

THE MEMBERS OF

Transweld Mechanical Engincering Worlws Led.

I Report on the Financial Statements

We bave audited the accompanying s financial statements of Transweld Mechanical
Enginecring Works Limited (“the Company™), which comprise the Balance Sheet as af 31
March, 2017, the Statement of Profit and Loss, the Cash Flow Statement for the year then
ended, and a summary of the significant accounting policies and other explanatory information.

1
Manzgement's Responsibility for the Finarcinl Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the |
Companies Act, 2013 (“the Act”™) with respect to the preparation of these financial statemenis
that give a troe and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the aceounting principles generally accepted in Indis, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, This responsibility also includes maintensnce of adequate
acconnting records in accordance with the provisions of the Act for safepuarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies ;making judgments and estimates that are
reasonable and prudent; and design, implementation apd maintenance of adequate internal
financial controls, that were operating effectively for ensuring the aceuracy and completeness of
the accounding records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are fiee from malerial misstatement, whether due to fraud or
error.




Auditor's Responsibility

Our responsibility is to express an opinion on these {inancial slatements based on our audit,

We have aken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder,

We condueted our audit in accordmtce with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit fo obtain reasonable assurance about whether the financial staiements are
fiee from material misstatement.

An audit mvolves performing procedures i obtain audit evidence about the amounts and the
disclosures in the financial statemenis. The procedures selected depend on the auditor's
judpment, including the assessment of the risks of materiaf misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internad financial contro] relevant to the Company's preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in
place an adequate internal financial controls system over financial reporting and the operating
gffectiveness of such confrols. An audit also includes evaluating the appropriateness of the
1accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate (o provide a
basis for our audit opimion on the standalone financial stalements.

Opinion

In our opinion and to the best of our information and according to the explanations given to s,
{he aforesaid fivancial statements give the information required by the Act in the manner so
required and give 4 tene and fair view in conformity with the accotnting principles generally

accepted in India, of the state of affairs of the Compuny as at 31™ Mareh, 2017, and ils
proftifloss and its cash flows for the year ended on that date.
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(@)

(b)

Report on Other Legal and Regnlatory Reguirements

Ag required by the Companies (Auditor's Repowt) order ,2016 ( the Order™) |, as amended |,
tssued by the issued by the Central Government of' India in terms of sub-Section (1 1) of Section
143 of the Act, we give in the Annexure ¢ A? & statemant on the matters specified in paragraphs
3 and 4 of the Order.

l As required by Section143 (3} of the Act, we repost that:

AL Al o\, bbb, e by y L PSS AT 4 | LR S S g

We have sought and obtained all the infoemation and explanations which 1o the best of our
lknowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by iaw have been kept by the Company
so far as il appears from ouwr examination of those books

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report ars in agreement with the hools of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounls)
Rules, 2014,

On the basis of the writien representations received from the directors as on 31 March,
2017 taken on record by the Board of Directors, nons of the directors is disqualified as an
31% Muarch, 2017 from being appointed as a director in terms of Section 164 {2)of the Act,

With respect to the adequacy of the internal financial controls over financial reporting of
the Compatyy and the operating cffectiveness of such controls , refer to our separate Report,
in “Annexure B*

With respect {o the other matters 1o be included in ihe Andilor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinien and to the best
of our information and sccording 1o the explanations given to us:

i. The Company does not have any pending litigations which would impact its
finaneial position

.




fi.  The Company did not have any fong-term contracts including derivative ¢

for which there were any material foreseeable losses,

iii.  There were no antounts which were required fo be transferred fo the Jovestor

Educstion and Protection Fund by the Company,

iv.  Cotapany has provided requishle disclosures in its financial statements as to holdings
as well as dealing in Specifiecd Bank Notes during the period from g%
November,2016 to 30" December,2016 and these are in accordance with the books

of accounts maintained by the company.

Place ; Ahmedabad
Date : (1% May,2017.
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For, DR, Thakkar & Co,
Chartered Accountanis

P>

[ Dipak R. Thakkar]
PROPRIETOR
M.NO, 43166

Firm RegnNo. 110895W
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Transweld Mechanical Engineering Worls Limited
Annexure* A ¢ to the Audifor’s Report

1 N . . , . .
On the basis of such checks as we considered appropiiate and according to the information and
explanation given to us during the course of our audit, we report that:

1. (2) The company has maimtained proper records showing full particulars including
quantitative details and sitation of ks fixed assefs.

(b) As explained to us, fixed assets have been physically verified by the mapapement
at reasonable intervals; no material discrepancies were noticed on such verification.

{¢) All the immovable propertics are in the numne of the company .

2. {a) The management has conducted the physical verification of inventory at
regsonable intervals.
(b) The discrepancies noticed on physical verification of the inverdory as compared
10 books records which has been properly dealt with in the books of account were not
material,

3. According to the information and explanations given to us and on the hasis of our
examination of the books of account, the Company has not granted any loans, secured
or unsecured, (0 companies, firns, Limited Liability or other parties covered in the
register maintained under Section 189 of the Companies Act, 201 3. Consequenily, the
provisions of clauses i (a), iii (b) and iii (c) of the order are not applicable to the
Company, '

given to us, the

4, In our opinion and according to 1 tion and explanations
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. The Compeny has ot accepted any deposits from the public , Therefore compliance

. As informed to us the company is not required to maintain the cost records pursuant

. (@) According fo the records of the company, undisputed statutory dues including

. Based on our audit procedures and on the information and explanations given by the

. Based upon the audit proceduses performed and the information and explanations

company has coniplied with the provisions of section 185 and 186 of the Companies
A, 2013 In respect of loans, investments, guarantees, and security,

to directives issued by the Reserve Bank of India and the Provision of section 73 o
76 or any olher relevant provision of the Companies Act,2013 and the rules framed
there under axe not applicable to the company.

to rules made by the Central Government for the maintenance of cost records under
section 148 (1) of the Companies Act

Provident Fund, Employess’ State Insurance, Income-tax, Sales-iaX, Wealth Tax,
Service Tex, Custom Duty, Excise Duty, Value added tax, cess to the extent
applicable and any other statutory dues have generally been regularly deposited with
the appropriate suthorities. According to the information and explanations given to us
there were 1o outstanding statutory dues for a period of more than six months from
the date they became payable.

(b) According to the information and explanations given ta us, these i5 NO amounts
paysble in respect  of income tax, sales tax, wealth tax, service tax, , customs duty
excise duty , value added tax or cess which have not been deposited on account of
any dispuies. -

management, we are of the epinion that, the Company las not defaulied in repayment
of dues 1o a financial institution, bank or debenture holders,

given by the management, the 4as not raised momeys by way of inilial
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public offer or further public offer including debt instruments and: term Loans.
Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the
Coempany and hence not commented upon.

10, Based on the audit procedures performed and the information and explanations given
to us, we report that. no fraud on or by the Corpany has been noficed or reporied
during the year, nor have we been informed of such case by the managerent.

11. No Managerial Remuneration has been provided by the Company, during the year ,
Accordingly provisions of Clause 3(xi) of the Order are not applicable to the
company and hence not commented upon.

12. In our epinion, the Company is noi a Nidhi Company. Thercfore, the provisions of
clause 3 (xii) of the Order are not applicable to the Company.

13. In our opinion, all fransactions with the related parlies aze in compliance with seclion
177 and 188 of Companies Act,2013 and the details have been disclosed in the
Financial Statements us required by ihe applicable accounting standards.

14. Based upon the andit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the yeat
under review. Accordingly, the provisions of clause 3 (aiv) of the Order are not
applicable fo the Company and hemce not commented upon.

15. Based upon the audit procedures performed and the information and explanations
given by the management, the company has not enlered into any non-cash
tramsactioms  with  directors or Rersons “oonueclud with him, Aeccordingly, the
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provisions of clause 3 (xv) of the Order are not applicable to the Compary and hence
not eommented upon.

16. In our opinion, the company s not required to be registered under section 451A of the
Reserve Bauk of India Act, 1934 and accordingly, the provisions of elause 3 (xvi) of
the Order is not applicable to the company and hence not commented apon.

Mace : Ahmedabad

For, DR, Thakkar & Co.
Dirte : 01% May, 2017,

Charteped Acconntants

[ Dipak R, Thakkar]
PROPRIETOR
M.NO. 43166
Tirm RegnNo. 110805W
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I Yransweld Mechanical Engineering Works Limited

“Anncxure B to the Independent Auditor’s Report of even date on the Financial
Statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act™)

We heve audited the internal financial conirols over financial reporting  of "Transweld
Mechanical Engineering Works Limited (“the Compeny™ as of March 31, 2017 in
conjunction: with our audit of the financial statements of the Company for the year-ended on that
date,

Mannagement’s Responsibility for Internal Financial Controls

The Company’s management is responsible for astablishing and maintaining internal financial
controls based on the internal control aver financial reporting criteria established by the
Company considering the cssential components of internal control stated in the Guidanee Note
on Audit of Internal Financial Controls Over Finangial Reporting issued by the Institute of
“hartered Accountants of India, These respongibilities include the design, implementation and
maintenance of adequate internat financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safegunrding of its assets, the prevention and detection of frands and ermors, the accaracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, a3 required under the Companies Act, 2013,

’ Auditors’ Responsibility

Our responsibility is o express an opinion on the Company's internal finencial controls over
financial reporting based on vur audit. We condueted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued be: L] and deemed 1o be prescribed under section
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143(10} of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India, Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audil o obtnain reasomble
assurance about whether adequate internal financial controls over financial reporting wes
1 established and maintained and i such conirols operated effectively in all material respects.

Our audit involves performing procedures to obiain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectivenass. Our

audit of internal {mancial controls over financial reporting included obtaining an understanding
| of internal financial confrols over financial reporting, assessing the risk that a material weakness
¢xists, and festing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial stalements, whether due 1o fraud
oI Crror.

We believe that the audil evidence we have obizined is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
i reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's infernal financial ¢ontrol over financial reporting iz a process designed to provide
reasonable assurance regarding ihe reliability of financial reporting and the prepazation of
finaneial statements for externmal purposes in accordance with generafly accepted accounting
prineiples. A company's internal financial control over financial reporting includes those policies
and procedures thar -

(1) pertain to the maintenance of records that, in reasonable detnil, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that fransactions are reeorded as necessary fo permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company arc being made only in
accordance with authorisations of manapement and directors of the company; and

{3) provide reasonable assurance regarding prevention or timely deteeiion of unauthorised
apquisilion, use, or disposition of the company's assets that could have & material effect
on the financial statements,
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Inherent Limitations of Intémall Tinancial Controls Over Financial Reporting

Because of the inherent lmitations of interpal financial conirels over financial reporiing,
inchuding the possibility of collusion or improper menagement override of controls, material
misstatemonts due to error or fraud may occur and not be detected, Also, projections of any
evalusiion of the internal financial controls over financial reporting to fulure periods are subject
{to the risk that the inernal financial coniro) over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adeguate internal financial controls
system over financial reporting and such imvernal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal controf over financial reporting
criteria established by the Company considering the essential components of internal conirol
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting,
issued by the Institute of Chartered Accountants of India,

Place : Ahmedabad  For, DL.R. Thakkar & Co.
Date : 01zt May,2017. Chartergd Acconntanis

. palbdag,
',.‘E._R\&!TKM% 2@
| Dipak R. Thaklur}
PROTRIETOR

M.INO. 43166
Firm Regn.No. 110895W
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BALANCE SHEET A5 ﬂx-ﬂzsr:mmém, 2017

Particulars

L EQUITY AND LIABILIFIES
(1) Shareholder's Funds
() Share Capital

{12) Reserves and Surplus

(2} Share Application money pending allotment

{a) Loig Tertn Borrawlng

(k1) Breferred Tax Liabilfties {Net)
" He ) Trade Payabile

(¢} Long Term Provisipn

abilities

(a} Trade Payables

(b} Short Term Barrowing

{k} Othar Current Labilities

{) Shorv=-Tarm Provisions

Total Equity & Uinbiiities

H.ASSETS
];I Nop-Current Assets

N(at) Fined Assets
(i} ‘Tangible Assets
(i} Capital Work In Progross

(b} Long term Loans and Advances
(o) Trade Receivables

2L Eurrent Assets

{a} Inventorias

{h) Trade Recelvables

{c) Gash and Cash Equivalents

{d} Shert-Tarm Loans and Advances
(e} Other Current Assnts

Total Assets

. NOTES TG ACCOUNTS
SINGNIFICANT ACCOUNTING POLICIES
Notes cttached there to form an Integrol part f Finonciol Stotansets
This Is the Belvace Sheel raferred to fn our Roport of evan date,
FOR, 2R, THAKKAR & Ca.

KK,
Bl
Q@ £ N\o
{CA. DIPAK R. THAKKAR) % f AHMEDABAD | 4
FCA, PROPRIETOR 2l MNo
Mambershilp No. :0M3166 > g
Firm Reg, No.; 120835W %&\D &
PLACE ; AHMERABAD PAGL

DATE : 015t May 2017,

Asat 31.03.20186
(Amount Inis.)
2 25,00,000
3 4,56,68,955
4 31,412,042
5 22,990
6
7 4,30,66,154
g 20,891,463
4 1,44,77,3 14
10 758,822
11,16,98,60¢
{Amount Inks.)
11
ﬁ 4,16,50,915
{lne 63 D80
--!, g{;lﬁg‘m 4,17,23,805
1z i i "?L g 13,413,484
o : il :“:u h-'ifﬁm )
Il
13 5,94,16,132
14 22,92,071
15 57,20,732
16 12,95,638
17 108,549
11,16,98,602 |
1-27
1

FOT, & Behalk of Board of

Transwald Mechanice! Engingaring Works Ltd.

- s

Al
ISntMmm] [ Mahendra 5. vyas)

DIRECTCR DIRECTOR
DIN : 00135984 DIN Q0727434
PLACE ; AHMEDARATR
DATE @ DAst May Z017.
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Transweld-Mechapicai

Engineering Works Ltd.,

STATERENT OF PROFIT & LOSS FOR

VEAR ENDED ON 315T MARCH, 2017

RYERED ACCOUNTANTS

{CA. DIFAK R, THAKKAR)
#CA, PROFPRIETOR
Monsbership No. 043166
Firm Reg, No.: 1108I5W

PLACE : AMMEDABAD . S0 ACCO!
DATE : Gist May ,2017.

;L Particulars | Note No. Ai at 31.03.2016
] {amount infis }
[ Revenbe from Qperatlons 13 14,31,35.808
1] {her iheoma C 19 5,28,340
i 1. Toval Revanva {1 +i) 14,316,618
IV |Expinses: Lo
(Cast of Matarlals Consumaed 20 g, 203, 74,948
Chirnpos by trvntaries of Anished Foods, Waork-de-Prograss 33 {44, 56,561)
Employre Benellt Expensics 22 24,64, 538
Fhiencial Costs 23 15,6381
Depreciaton and Amortization Expenss 24 2,067,130
Qther Lrpensag % 4,3k, 49,4111
Totul Expanges (V) 14,00, 56,113
v [Profit befure Excoptional and Extraordinary liams aid Tax {ll-1v) 708,034
Vi [Exeeptionad lems -
VI |Profit before Extraordlnary ttoms snd Tax {Y - Vi) 00,085
VIl |Exeraordinary Ioms -
M {profit Bofore Tax (Vi - Vi) 7,08,035
X |Tozekpense:
{1) Currant tax 1,836,000
12} ShorL \ (Excess}Praviston of Taxation of Earller Yoars -
{3) Deforrad 500,384
X1 |Profit{Loss) from the vaar fram Continuing Operations {I-X) T j 71,651
; 'ﬂﬁ”’bmsri i
X Profiy(ioss) from Discontineing Operations F &’i qﬂiﬂﬁl i '“;‘hiﬁ} .
i
I
WM {Tax Expense of Discounting O perations h IE aﬁﬂ ﬂ,& ; -
: "'f R Hlm
XV [Profic/{Loss} Irom Discontinting Oparations (X - XIH) "],’;q"”r"“ -
XV |Prefit/iloss) for the Year (X1 + XV 71,651
XVl jEarning per Equity Shave; g
{1 Pasie ' 0,23
{21 Difuted 0.2
NOTES TO ACCOUNTS 1-27
SINGNIFICANT ACCOUNTING POLICIES 1
Notes atigched thede to Jorny an fnvegral part of Fnanclal Statemnets
Yhisls the Statmnent of Profit & Locs sofeicad te l oy REPOr of cven e,
FOR, 8.8, THAKKAR & Co. FOR & Behalf of foard of

Transwield Mochanical Englreertng Works Ltd,

¢
l I#“‘.M‘# |

W
[Sat:hnl.MamtomI

DIRECTOR
DIN : 00139283

PLACE : AHMEDABAD
DATE : 035t May ,2017.

[ Mahendra 5. Vyas)

CIRLCTOR
RIN pO7E7484



Transwe!d Mf.*chanica! Engmeermg Works Ltd :
CASH FLOW STATEMENT. ch 'rHE YEAR ENDED 3187 MARCH, 2017. R

R T P s e e B S e e e e S B

2016-2017 ZB:LE 115
PAR‘I"ICULARS TOTAL TOTAL
. - {Amount InR.} {Aanount INfs.)
(A} Caslr Eiaw From Qperatimg Activities :
Nat profit before tax 1,33.94,819 - 708,035
Adjustments for: o
Interast come {5,02,250) {5,16,008)
Liass e sales of Fiked Assets - 3,723,080
Dapredation 23,56,823 23,87776
Fnance Charges 1,832,972 19,63,811
20,38 536 11,38,608
Cperating Profit hefore Warklng canitat changes 1,54,33,384 48,46,643
Mavements In Worklng Capitak:
Change In Long Term Loans and Advinces {12,53,530) -
Changa in "Nen Current; Trade Recelvables - -
Cliange In Invetories 51,26415 (1,02,35,201)
. Change in Trade fecelvables (Currert) (1,13,24,037) (16,88,539)
Change In Shart Term Leans aru Advances {6,76,666), {2,20,286)
Change In Other Current Assals 13,810 7,353
Chmnge In Trade Payable (Non Current ) 95,325 2,990
Change In Trade Payvables {Current ) 56,07,954 2,34,04,672
Change In Short Tetm Provsions 21,358 1657
Changa in Other Lallitles {44,906, 346) {67,35,737)|  (1,08,24,7B5Y 563 2034
Cash genetated from operations B6,97,618 54,089,828
Direct Taxes Pald , (2,16,165) (5,25,285)
htet Cash from Operating Aclivities { A) Be,01,453 48,684,643
{B) Cash How fram Investing aclivitics .
Purchase of Fixed Assols (74,36,565) (33,72,282)
Sales of Fixed Aguuts . 82,500
Interest Recelved 502,159 5,16,008 .
Nat cash from lnvesling aclivities {B) {63,34,306) {22,73,774)
15,47,147 21,10,860
{0) Cashr flow fronr financing activitios
Proceeds Fron Borrowing . 4,710,666
Repayment OF Bormowing {9,45,616) -
Finsnce Charges Paid (1.83,972) {19,63,811)
Hividerd Patd . - ,
: Nel cash genershed from francing activities (€) {11,79,588) (14,93,145)
Nat Incronge fy cash & cash equlvalonts ( A+84C') 4,127,558 &, 17,722
| Cash &Cash equivalonts at the bagluting of the period 57,20,732 51,03,008
Cash & casht ogulvatants at the end of the porfod £1,38,290 57,20,732
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Hitaes to Cash Flows .
1. All figures in bracket gre outﬂaw

Compnnanm ofCash and mmh aqulvalants b R e -

Particulars G- | 2015-16
Cash on hand lebgas) . 45,208
Balarices with Uie banks CTA069,775. . - 9,B6,503
POk with banks 50,07,560 46,809,024
Tobaf Cosh snd cash engafmas as mmma' :

61,38 290 £7.20, 792

4, The sbave Cash Flow Slatement kas been prepared under the * Tndirect Method' as set out in Accounting Standard 3 oa * Cash
Flow Staterent " lksued by The Tnstitute of Chartoned Accountants of Indla

FOR, DAL THAIKAR & Co,
CHARTERED ACCOUNTANYTS

I‘_p’.!"

—r

{CA. DIPAK . THAKKAR)

#A , FIGERIETOR r"”{ ”ﬁ?ﬂ.«w
nMembarship Mo, :03166 oA Q\
fow) & c:"

Flrmt Rug. o,z 1I0REZW f; AN EDABAD [
' »”
PLACE : AHMEDABAD 3;’? NO, o’
PATE : Q164 May 2037, o\ 43165 ‘§
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WD ACCOT

rrypyre

FOR & Belial of Board of
Transwel! Mechunleal Engliosring Works L.

po"

[Satyon L atamiors] [ Mehiendsa 8, Vyas]
BIRECTCR PIRECTRR
BN : (162395104 MIN 0OTHFARD

PLACE : AHMEDALAD
DATE ¢ D15t May ,20LY.
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Transweld Mechanical Engineering Warks Ltd.

The Accounts aro prepavod e historicsl cost bagis ond based on acerval method of Accounting and applicable
Accounting Standards nofied undoy tha Companlas (Accounting Standords) Rules, 2014{s: amanded) and
redevant pravisian of The Compankes Act, 2013,

The, secounting policles adopled In the preparation of finanonesl statemants are conslstent with those of
provious yead,

B Use of Bxtlmates
Thet preparation of finnneiol stateent I comflrmity with Indlan GAAP requires 1he managemnnt 1o maka
astimatas sid assumptions t e made that affect the reported amount of z5sets and leblities and disclosure of
contingent Habiides on dote of Gnonclal statement and the reported amount of ravenues and axpanses durkig
tha raporiing petlod, Difterence between the sotual resutt and estimates are racognised in the period I which
the rosislts are known £ taaterlaliped,

C [ged Arsats
# ) Tangitde Fined Aswels are statad at cost of Acquisithan ar canstruction less accamulated depraclntion, Tha tost
of fived assets Includes non-refundoble taxes and levies, Trelpht and other Incldental expenses related to
acquisition and Instaliation of e respeelive wssots,

b} The Company evaluated the Impalrement fosses on the fixed assets, whenever events ar chunges I
cireumstaneey Indicate that thelr canying amounts may not he recoverable, If such dssets sre consideied to b
Impalred, the impalrment loss s racogiised for the smount by whicls the carrying amownt of tie assets exceeds
115 rocoverable smount, For the purpose of sssessing impalrement assets are groupad ot the smallest level for
which thare are separately tdentifable cash flows.

D Depregintion and Amortisntion

Dapreciztion an fixed assets 15 provided on Useful Lie (Stralght tine] Method n aecordaiice with Sectlon 123 of
the Companles Act, 2013 at the rate and in Wbe mannaer prascribed in schedule -l of the snid Act, except in casa of
Plant and machinerlzs & Ebkedrifitation and Computer useful Ufa provided ander tha Act s 15, 10 & 3 Years
réshectively, whoroas management of company bag considerad It as 21 Yaars In cose of Plant & machinerles &
Electrificatian and 5 Yoars 1y case of Computer, From tha dute this Schedule comos Inte etfect , the Carrying
andnunt of the asset as on 1he date has baan deprechated ovar the remaining usefut e of the astet as por this
Schedule .,

E  Invesimant
Irvestrnent which are readlly realfzable and intended to be held for not mare than one year from the date on
witlcly such Investmants are mde arc classiffed 25 current investmets. Al other investments are classited as Jong
teri ivestients, Long teim Invastment arg stated at Cost and prowisions Is made to recagnlse any dimunttion in
virlug, other than that of twmperary mature,

F o inyentoros

2} Raw Matorials, Process Stock and Finlshed Goods are valued at lower of tost or net realisatibe value,

b} Cost for Raw matarials s determined on Welghted Avarage / FIFQ basls, net of canvat credit avalled.

) Cost for Finlshed Goods and Process Stock |5 delermined taking material cost (Net of cenvat cradit avalled ),
faboyr and relevant appropriste overheady,

Conrd....
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¢ Revenue Renpenitlon

Hevenue Is racognisod 1o the extonk that It Is probable that the econamle benefiis will flow to the eompany snd
the reviue can be rallalily mnpgsured,

Revenue from sele of goods Is recognlsad when ol the significaet Asks and rewards of ownership of the gonds
have bean passed to the buyer, usually on dellvery of the goods, Exclse Duty daducted from revenue {gross) s the
amount that is included In the revenue (gross) and not ihe entlre amount: of IsbAity arlsing during the yaar, The
Cortagmy collates s3las xes and Value Added Tax {vAT] on bohalf of teh Gevirniment and therfors these ame not
reonemic benafs flowing to the company, Revenue from 2ale does not Inciuds other recoverles, If apy, such ag
Insurance chargas, transportation ehargas, otc,

Tha Compnay collects sarvica tax on baball of the Govammant And, {heefore , It Is not an economic benedit
flwing 10 the company. Hancs, Service tax it exciuded from revenue form Servicas, Revenues from malntananco
vaantraeks, i any, are tecogitsed pro-rata over the period of the contracts a and when sorviees ore rendared,

Indugest ingome .

Interest income b recoghlved on o time proporation basls taking Into aocount: the amount outstanding and the
applicaile rate of Faterest, Intarest ncome Is inclded under the head "Other {neoma® In the statement uf Profit
and Loss,

Dividend

Dividend Income 15 recognised when the celnpany's right to recaiva dividend is establishod by the reporting dute.

H Lenyat Cradly

Cenvat Credit is accounted for on aceruat basts o purchase of eligible Inputs, capital goods and services
§ Ergien Quorency Transaction

Trasactlons in ferelgn currency are recordod st the exchange rates providiling at the time the transactons are
affected. The galn or loss due to exchange rates prevailing ot the yoar end, (f any. s taken It account, Exchange
difference ralated to fiked assels are adjusted In cost of fixed assels. However, no farafgn currancy trasaction has
been made during the perlad,

i  Emplover Banefits,

The contrilnetion te the providend fund are charged ta the statement af proflt and loss for the year when the
contributlon are dve. Gratulty Babiides ls determinod oh 1he basis of acturlal valuation of each year end,

Accumulated |oave, which Is expscted to be otilizad within hoxt 12 months, Is treated ws stort -tern employer
bebfit. Tha comparty maeasuris 1ha expected cost of such sBtences a5 the inddittonal amount that it axpects to pay
a5 aresult of the unuted entitlement that has accumulated at the reporting date. the company teeates
accumulated laave expectsd o be carrled forward beyond 1 months, as tong-ternn employae benaflt fie ;E"’
MEASIEmeENt purpose. i

The company treales accumulated tegve expecied o be carrled forward beyond 12 months, a5 lwpgtenn
emplayes bonedit fir messurement purpose,

K Boreowdng Cost | B
Interast and other costs in cannectton with the borrawing of the funds v the aequisition / construction of

guatifying fixed assats are capitalised upto the date when sush assets mre ready to mtended use and ether R
borrowing costs are charged to Statement of Profit snd Loss.

Contd..,
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Tar eapengs comprises current tax and doforsed tax, Current Tax 12 the amount of tax payablo on the taxable
Incama for the year az datermined in secordance with provlslon of Incotre Tax, 1961,

Deferred tax resulting from timing difference’ betwadn ateounting Incame and taxihle income adglnating duting
tha current yaar and reversal of Himing differonce of earlior yoars ulsng the tax rates and Ipws that ave bean
enacted or subtequenily enacled a5 on raporting dala. Ceferred Tax Assets agr recogtlsad ara recognised and
carried forvard anly to the oxtent thare is reasenble certalnty that sufflctent future toxabla Income will be
avndiabile against which such deferred tax assels can be reatlsed.

M Ledses

a) Assets aquilred under lesse where the compn iy has substantlally all risk and rewards Incidental to owenarsilp
ara clarsiflod sx finance loases. Such assevs are caphalised it the Inceplion of fusse ol tee lower of {5 valle of
progent value of minlnum lease payment and ilabrllity 1 ereated for an equivalent amount, Fach lease rental is
alloeatod butwesn the Babllity and the Interest rosk, so a5 to obtiin a constant petlodic rate of Interest on the
autstanding Hebiiity of ench peiod,

b} Assets aquired on lease wharg a significant portion of risk and rewards Incidantal Lo ownarshlp I rataingd by
the lessor are chassifled oy operating fease, Lease rental are charged to the Statement of Frofit ond Lows on
anerual bagls.

N Gorning Pur Share | _ i

The Company reports basle and diluted Esrning Per Share (EPS) In aceardance with Accounting Standard 20 gn
Earsing Pur Share, Sasle £aming Per Share is computad by dividing the Net Brofit for the yaur by the weighted
avernge number of equlty shares autstanding during the year. Diluted Earning 'er Bhare, the nat proflt or Joss for

. the perlod siributable to squity shareholders and wolghted avierage humsher of shares outstanding during the
prrted are adhrsted far thi effect of all dilutive patantial equity shires,

©  Zrovisfong, Contingent Linbilldes and Cantinsent Assnty

Provisions involving sustantlal degree of estinadion In messurament ara recognlsed wlen there |5 a prasent

" obligaiton a5 a resuit of past avents and It is probable thet there will be an cutflow of yesauress, Contingent
Uasbilitfes are not recognised but are disclosed in the notas. Contingent Assets are neither recognised nor
disclosed in the financial stotements.

P Cish f Cagh Equivalents
Cach apaf cash equivilems for the purpose of cash Tlow statement comprise cash at bank and In hand and sharl.
term vestinents,




Transweld Mechanical Engineering Works Ltd,
Notos Forming Intagral Part of the Bajance Shoot as at 31t March, 2017

[Nota ; 2 Share Capital ' }

{Amount infte )

LEY
Partl ol | 51t pr 2016

SRUTTARIEED SUARK CRAPITAL |
20,000 fquity Sharas of Ry, 10/ cach 1500000
25,00,000
LD SUBECRIAED: AL PAI LIP SHARE LAPITAL

24U Bty Shares of ils, 10/- each fully paid up 25,60,000
Tora) Ui {AmouaL init,) 25,60,000

- TeneLeeitg pvsachndte oauty shares
he Company hus one dnss of aquity sharas having & par vilus of 15,10/ per share, Gach fiofder of quity shares (s entited tw ong vata por
share. Tha eompany dachares sl pavs dividends In indian tupees, She dividend Broposed by the Board of Divectars s subyret i the
approval ot shareholdtrs in enguing Ansusl Seneral Meging,

I the avunt af liuldation of the corgpany, e holilers of quity whares vatl be entitiad 10 tecole romaining #ssets of ke conpany, allel
distitluticn of all greferitinl smounts, The distebutian will be b propartion te 1he nummer of oty slures held by the sharcholders,

Note : 2{u)
msnnciidtign.of the shores euturandiog o the beatnnle und 16 tho gad of the rmsasntor merud

ALbhi: Beginning of i Fonicd
tesnad llurlqu thn perled
Dustanting ot the ond al Parlog

Note 1 2B}

Reinlie ot Numpag Shaee hald by shorsholems halling mere than $% e sepymeato shaoms o the.
SRy

‘franstiormars B Rectifiers indin Ltd. (1009 Holding Snee 16 August, 2000.) LEROUD 240000
. Azat
Note : 2{¢) 3358 Mite 204
Dttt of Sfvaeme alloted) o Dby ot am Ry weay of Wosis Shitas. Shwribasved for consldaration
ather chan oosh g it e vears iniedlpthy Fracaeding Rapsritg Bako.
Slawe No such transoetion bas boen made duriig the reporting period, Not Agplicatrie
[Neote : § Resorve & Surnics |
" (At ks,
Prriculars i fs at
—_— ] IS WER0RG
{0} Genpral Bustrua -
A par [t Finbtictz] Stetomwnt A1, 50,000
Ardd ! Ameunt tratekmired from flabamant Pralie did Loss } A1.50,000
{2} Ssielusltrntiiy) In Statemnant of Prokit st Lis
Isdakre As por 1 Flnonddal Siatement ], 20,47, 304
Frafi for the yoir 71851
#,45,18,055
Lirsgt Apprepriatiang
Propocd Finol Squly fvdemd
¥wnen Propawed Poulty Dividend -
Fransdar toy Japeclation Fund
Tialer { Genonsl Kesaya o
ey sueplios In the Statmneant of Peallt ard Lose 4,25, 18 955
Total in (Amaunt Infts.} it [} 4,56,68,955




R

[Nata - 4 Droferred 18 Linbiiies [NoT)

Contequent 10 e ssuanns of A% 1 42 " Aotounting af Teass pn ineoma ™, by Thi tnshute “ :Chnl,t:c [
v Betoriend L Bal] e of Bs. 473001/~ In the Stateriant of Profit & Lass curlng the Curoit YareBiah, U

B LR n'l:'llgiﬁiq','\'ll-pncumjmﬂfhm&é&uldlﬁ
R Of Glhryoct Tk Hebilklos nd Pafarras ek

Ascet jevta major componontz of rospreiive Balbarite Wi kb U | . Ty L
' ' {Ammu: il
Coaat
Parleutars B3e8 Ier 2046,
Bfariad Tanvs R
eforond Yanrs abifity. ’
Tluccd Anant  bopoct of diferahee batewson Tox depaciston snd 26, 11,658
dipreiaton churgpod oo Finsneds] Koot
B Ackiilion Diurag The Yoar LI 1,12,042
Ehardf et -
Tolal of firterrod? Liabilten i fAmont iz 1 o) EIMEERLH
Tiefaread Yoars Assny
tmpact of Expedidilune Chaged Lo Skatarwal of Poollk nid Bosr I Crraont,
wous Bul aflowed for Yoz Purptice o Poyrisnt sk
Ay Addton Durlig ThaYear R e )
© |steer itf oy
Yol ot fafiycd dvops Ln (Anauatdated i)
Votnt In (o e} L] - [4) 31,33, 042
[Note : § Trade Fayabias [ Non Garrent ) I
tAnount s}
LEY-T
Partlculars R34 My 2006
Tonal Pavblos | £ nseourad)
) hkito mitcd Siall Tt lee " !
13 Clidukr s
« Pt et 20,000 20,000
~ For Snrvices - hmn kB | A2,
Fatal In [Amount Infls.) 72,850

Notog:

{} ‘The: Company his calited for bilance conficriation of crediton on vandam basks, Qut of wiklch the Campany has recolved
reponsz feorit some of She partiey, whigh are caomdlad with Company's account. The ather bilinces of [reditor are sublet
Lo conferinstion, '

{43 As n intormation was wvelleble with Compiny regirding Provislon of Interest Staius undet the Micre, Sl sad M
Entarpdse Dovelopmant Acl, 2005, atoardingly Company 1ias a0f provided sty denont of InKerest , being payaie a2 requirad
uryelir Eie subd Add.




[ote: 6 Long Term Provision { Non Current) - ' |

{amount infi ),
Partlculars uw%m“
 |Peeledan Tov Tomation AFY 2028-24(Met-of Advaens Tk K T05) -
‘Total tn fAmeunt Tnlts.) -
[Nota - 7 T5a00 Payabies [ Cment ) |
[fumgant ey
Particularz As at
Jian Mar 20MF.
Thttdu ayhies t {LInEacargsh
1) Micio and Small Enterprze -
i LT
«Far Goods 3,54,30,301
- Far tandca AT 30,606,156
ool In [Amnuwnt ) 4,50, 88 156 |
sty

) the Company hae callted Jor balsrca condtrmation ol ereditess an tendarn baps, Qul of which the Company hag reo|vod
raepataraier fresnd s of (e paviies, winc srs: rosanclied Wi Cooppany's aocoomt, Tha thm balaices of Craditars are subjoct
1o confirration.

{1ty s s Information wag wyvpliah e witlh Company reganding Proviston of INGeresy 5101ys under tha éicro, Semall anit Ml
Entmgirise Devalopment Ak, 2006, sccardingly Campany haz ot provides any smtunt of biciest  belng prynhile as roguired
undar e gald Ael,

- {Note : 8 Short ferm ﬁorﬂ:awing { Non Cutrent) ]
{Amount, infs
A5 Bt
Farticulars | p1ctaar 2016 |
Ak Rvwrdraft fron fankr fSacured]
=1GHI fank 20,5, 463
Total in {Amount Tiks.) ZOI‘M cJea
Noie : 8 Othar Current Liahifities {Ampunk: [kAL]
. Az 3k
Particulars | gt b 2016 |
Service Tax Payaile 11.906%
05 K. 1C5 Payatiln a8,5a1
VAT B (5T Payalila 4,45,813
Frafezdtonal Tur Fyulite 24,350
Advaiie from Custuniers 1,48,30,544
Dlhim Ualsibitize Fank
Tolal i [Ariaust inRe.) 1,44, 77,174
Note : 10 Shori Term Provisions { Infiz )
Az ut
Farficulara gmr 2040
Ecavlsien e Emplaven Bearfite
Pravid md Fund 20,517
B5AE A9,
Wi gon 1,73.201
Labour Welars Fund 175,354
el (i1TH
Cutstanding EXponE
Dividand Payable {Proposed)
Dividani Disliliatioan Tax Payatile .
Proviglon far Taxatlan (et of Advacne Tax & TO5) 5,24 4988
Totel in !Amuunt ThAs.) T, 59,HIL




Nates Forming integrol Part of the Balanee Shoet as ot 315t Maorch, 2017

Mare 11 Fived Assets

Transweld Mechanicol Engineering Works Ltd,

el i
{Amaunt I R, )

LA VANGNLE ARSERE
Groge dnek '
s ot 010,206 149,560 | 2,08,01,385 2,08,52350 | ATA3I4C #1312 Loniaz 148,56 155 [ fu040,10

- Aetdlllenne - §,60,330 H,4L056 o.bpk . 45,438 . . 33,000,408

= Diyparelr. - - B08,827 - . 08,614 . + B, Al

it fod 00ty 2

« linrrawing {osls - - . . - v

- Hasitnupees ©HFwIciwws - - . . B B N -
A 0 3002006 LAVEAEDE 40042 500 RO5EYNER | ar.gaTem 305900 | JoRpRd)| 149670 Lkl 1 5,58 454054

« Adviiilons " - 10,0754 B4R 4,03,342 .48 BTADG - 2¥,08, 762

= [Hypitnly - . - B * -

L by Mj:rnmlm i

= {iprrewying Coste . - - - - -

- M Bl arans s u - - . . = . . -
a8t 91.00.2077 LA%560 | LSLS3LEN 3,25.00.288 { FL14.250 Lopany | gewrz| smLuox 1518 | SEL2ILBIG
{Bupreciaten
[Lrsafial K {n V) “ 10 g2 2B 24 blid 4 345 EL
AF o 01.04,200% BHEGHLY SEORTAR | RTINS 2,70, 834 3,386 L1,38,85¢ 7] [RURLE )]

~ Addlitlaha - 5,80,10% 1,05020 Laagyt MGG 12,340 1380 el 7Y, TIE

« Yrnnefor Lo Nolalivmd Eoinligs B - u

« Degusals 2,04,740 - . 84,183 ! - A2y,088 |

* |4 oL B1L0F.2000 A3 60001 #E82000 | Z21I2L57 AEn4r3| 164000 ) LBL7ST 5| LL36,94.098

« Adeitions 500,747 JTETRL- 114,006 17,640 #7138 MA4 13 23,50,72

= Tinnivint fe Rutained Eamings - - - .

- Tisposale . - - . - . . -
g or S00E20LY - A3.60. 768 onbakar | 2327236 A7249 1 LEBA4L | LAGEH L6 56050561
bnjet Mock
s a1 31832016 IALEG0 | A2ATSLESE 00008 | 2652502 66,438 {5519 11,544 f66 | ALIG 50905
an 3 31.03-2017 Ansen | LAL8LEE 244.20,151 | 2XERO% eqr 10| 240870 34,440 43| a20.71,854
FHHEADTAL B ONH I PALHCESS
A 01042050 - - . R -

- Adddht s v FYNY . - . - - B,

+ Blypeals B - B "

Givar Adjsbmionli §

- purocedig Caru . n -

- Exrhage (Aferintes - - - -

At 0t B1.03,2016 - - 65,900 . R - . R 5,900

- paldiorm 47,21 784 14,324,885 . . - - . 62,106,619
- Dspuat ' - FERLH n - . - . 15,458,815 |
(Vb Ad|LtRanDE §

« Pt Ciele - - - B . -
. Ewd-m;e Dilfa wicas - - - - - - - - .
o at 41.05.2017 - 47,581,780 u . . - “ . 47,841,380

;
!
i

!
i
i
i




Transweld Mechanical Engineering Works Ltd.
Notes Forming mtagrafﬂéﬁ of the Balance Sheet as at 31st March, 2017

Note : 12 Long Terr Loans and Advances

l Particulars

Advanes inconna Tonf Rofund Due (et of Provision)

ey Rt
ammmmmmmm

. [arnst Money beposit

i Unspearng. Sonslderes GoRd
- G.E.b Power Doposits

. V- BT Dapuslh

- AL, Teast (Sraup Gratulty)

[: Foval in (Amount Infls.)

Note ; 13 lnventories { valued ot lower of Cost or Net Realizable Value }

LAmount nfis.) (Amaunt Iofs:)

Particulars
Faw Watarlal {fofer Lo nata ne.20) 443,
Weark-ineFropross {Raker Lo Nute NoO. 21) ] 1,64,65,661
ppistied Goods (Refer to Mot Mo, 23} -
Goods In Translst (efer to Hote NG, 23} j 25,15,61L
serap (Refay to Note NG, 21 | i A5, 360

" Tatal In (Anvaunt lo%is.)

Note : 14 Trode Recicvables

Particuiars

muﬂmsﬂlm.mmmmnﬂmom
alummﬂ.gmmiﬁms

alyﬂﬁymm,.ﬁmﬁiemﬁﬁm;

M—

Fotal [n (Amount nks.
Nokeg:-
(I} The Company s called for halance confirmation of Trade fecelvalits on randem basis, Out of which
the Company Nas racaived response from some of the parties, which aré recanctied with Company's
arcount, Thi other balances of ‘frade recaivables art subjact to conflrmation.

=

SRR _51";-_'-2;9-'-?_';,;‘,' P o e LT 2 =
) F el B A TR

e A



- Note: 15 Cash & Cash Equivalent

Partigulars

Cash-in-Hand

ash on hapd

Ualann with Banky
In Clirrom Accounts

2khipe Siomly Bpdnpyce 5.
Fixnd Baposh with Staoe Bank of ndla
Fiked Praposit with 1o Bank

sub Total (B)
Chenias o Bagg : {c

Total [A + B+ €]

Note : 16 Shart Terms Loans and Advances

Particulars

Aduasn Recvarabin it v or iy R ar
Advance 2o Suppllnse

Ritanee With fievenus Authorities {indicect Toaxes)
Frepaid Expunsos

Mvimce to Staff

BG.VLL Recelvanle

Tatal In {Amocnt Inks.}

Jarvaine to be congideed aood

Nete : 17 Other Current Assets

Pantculars

knteragt Rereivabie on Gop Bwposit
‘?tmm:l Arcroed but not due

Total in {Amount IRz}

{Armaunt InRs.L_

H53,674
41,496,553
L6, 75,527

P maatise e e |

6,54, 224
134,570
221,855

36,680

e L L e B

S

i
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Note : 18 Revenue from Operatfons S

Amount inRs.) .

Particulars ' s b
. Alst Mar 2016
Revewir: forg Qnerotions
Sale of Finlshad Goods {Gross } 14,50,732,107
Sale of Sarvices - Jolswork [Gross } 46,532,911
tliher Gnerating flevenue,
Lorap Salgs A0, 41,184
Revenue from Repairs o -
. Aavanie forem Operotons (Grass } 15.82,06,15),
Les ¢ Bxelse Duty 1,74, 71343
Total in (Amonnt 1pRs.} 34,11 35 408
L4 d o
Note ! 19 Other Income {Amopunt Infis, )
Particuiars As at
315t M 1016
Intersst Riscoived an Fleed Deposit with Bonks 4,31 s
Interest Recoived From Ottwers ‘34‘920
Rent hicome ' .
Votav-Kagar o
12,332
Other income ' .
Tetal In (Amount inRs. 528,340
! (]

Note : 20 Cost of Material Consumed

{Amount InRs.}

Particulars

'ql me {'iru;l[l

As it
315t Mar 2016

RAW MATERIALS CONSUMED .
Invantory at the beginnlng of the yeur

AS 7y
A ETHYIYS :?

3.6, 10,600

Add : Purchase {Net of CENVAT Crodit) 9,78,49,788
13,24,60,388

Less | Inventory at the end of the year B I 4,03,89,44()
' Subtatal () a3 A5 E1 740 5,20,70,948

Note : 21 Change i Inventorios

{Amount inRks.)

Particulars

A5 at
315t Mar 2006

{A} Gpening Stock
Work - irr - Progress
Fintshed Goods
Scrap
Gavds In Transit

{8} Closing Stock
Work « inr - Progress
Firished Goods
Scrap
Goads In Transi

14237031

3,592,600

1,45.70,341

1,64, 685,661

45,360
25,15,571

. Total in (Amount inRks.) {a-b)

1,50), 26,852

43,56,361)

RS SE T R



Note : 22 Employes aenefit Ex;

{Amount lnfs )

(Amount inlis.)

As at
Rl ' Alst bar 2016
Wages, Bonus, PF & ESIC, Leava l:ncashment & Welfare hxp 2460,538
Directors Remuneration ' . .
Total In {Amount inRs.) 24,560,538

Note -23  Financiol Cost

(Amount InR%.)

Lo As ol
Particulars 345t Mar 2016
interast tn Bank i 1955778
Other interest Expenses (inci. On Statutory Llabilitias } 8,033
Tolal in (Amount Inits.) 16,638,811

Note : 24 Depreciation & Amortised Cost

{Amaunt inRs.)

Al it
Pacticulars 3155 Whae 2016

Depractation 25,067,770
Total In {Amount inRs.) e BTG

Note : 25 Qther Expenses {Amount infis,)

Asal
Particulars 314t Mar 2016
Audit Fees 75,000
Irwerd Frigght 14.44,164
Power & Fual 33,44,647
Repair & Malntenance

- Plant & Machtnary 14,73,326
« Flectrical 189,525
- Fittory Bufiding 1,723,852
- Qthers 1,068,470
Pracessing Labour Charges & Job Work 3,14,52,039
Tools Pitrehase 26,485,379
Tosting Charges & Othor Expenses 1,23,388
Faclory Expenses 4,327,489
Loading , Unlvading & Outward Fraight 19,40,182
Packing Expenses 63,778
Statlonery, Printing Postage & Telephone Expensos 86,553
insurance Expenses 73,636
Rdtes & Taxas 50,566
Bent 540,000
Bank Charges 6,333

Bank Processing Charges -
Traveling & Conveyance Expenses £3,200
Legal & Professional Feos 193,803

Membership Expenses -
Security Service Charges 12,97,800
Factory License Fees 5,417
Lass on Sales af Flxed Assels 3,23,030
QOther Exponses 171,329
Total in {Amount infis.) 4,65,49,401




Note : 25(a)

Auditers Bemuneration ;.
As Avdltor
Audit Fees

Nete : 26 Eqrning Per Share o

Particutars

Prafit afier Taxation
Basle and Welghted number of aguity shares outstanding thiring the year
MNorinal Value of Share

Earnlag Fer Share

" ‘;llhq“

. HAKI'(A,%,
N\
ARMEDABAD .

M NO,
43166

80 A0C0

PYeyyrens

.9\3_"&

&‘\

T

Amountinfis,).

Niar 2016
qunk iR s

75,600

{Amaunt inRs.]

-Asat
B2E1 Mar 2018

20,58,342
2,50,000
1o

TS




chanical Engineering Works Ltd.
¢ Balanice Sheet as at 315t March, 2017

] ‘;,'b T
1 Estimated amount of contarcls g
B,00,000)

Malning to be'd apltal sccount amd ot prwldedﬁ:r R 500,000 [Previous Year s,
2 Wanageral Remuerstion : kg,NII tPrcpJq'us yaar Rs. ML)

2 Cinsing balences of deblors, crecditors png'i Leang End ncdvances are subject to confirmation.

41

Frimsfarmarz and Racititers (Indlo)itd, (Since 15t Aupust,2006.]
Agsociates Companios / Faternise Trariepires Umbted  Savas Englnmiring Co, 4Py U6 & Tord infrastrctire L.
Key Manageitiant Parsonngl Mr. Satyen J. Mamtere & My, Mahondra 5. Vs

20A6-1TF

wurvice Rendergd

Transtormacs & Rectiflers [ndla) 114 7459544

Savas Ehgp. Co, (P Led, 1146284

Service Reculvad

Transformaiy B Bectifloes {indley Lad W7EL096 1002208
Savas Engg. Gon (M) Lo 1570748 157030
Read Pait 0
Koranahen Histdes Mamiora 180001
Soin of Gieods g
Trangfoertiors B Ructitiors (india) Ly 25197902 151595058
Trangpores Umhed 1A8H8 bELLA
Savus Enfineziing Co, () tad, 17622549, 3206869
Purihasy of Materifs Ll

Tisnstormoes 8 Regtiiees {india) Lid 5540257 AS30LBE [t iy 45386
Transpares Lmited : 6734 ol 0
Stvas Enginearing Ca. {F) (A, 33mari2 2354635[4 2354035
Saris Engineadng Coar) Lid, . Tray opg [
Tranvformars & Recithiers. {inia) Ltd a} 157 e 15979,
Ameiint Qwed by (g on 315Emarch):
Trancporgs Hriled 0 2057
Sy Engincorlng Co. (P) Lid, 1,36,16,108 2285614
Ameunt Qyved to firs it 313F inarchi;

Savis Cngineering Co, ) t1d, 11 2AA6E3N
Transpies Limited 1437 Q
Yranefotmers & Baetfler (ndis) ltd 8252254 14127301

|
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4 {nformation requited by the Bempandes Act, 2013

a) Quanelihva and Yalue snalygls of stock, production ml_:!'snles turnover of (lalshod goads :

s o T il i 3 b L or I i Y o “ [p o
Cpening Slock Nas, Nit. NIL ML CUUNIL
Production Nas, 138 11 280 153
Sy Nos, 138 111 a8 253
Clostng Stetk ns. ML Nk ML NIL

b Particulars of Congumption af majer Raw Materlals

Strtetmont ehowlng Quontitatlve Datalls for the Yooy 20%6-37
{ Unilts in #gs.

A2
113605 i 120 TIR 15302947
258836] 3 1196639 : 1355865

a2 i 923618 IBI2G5;

u
AR i AT i
70108)  w7R2STO A7805254

aes0|  100944]  sg: : 1821476

54 367147 36338 ; 1560167
#443 10026Y : 0741 1174204

v} Partleutars of consumption of Principul impeded Taw Matarlals during the yeor s, NIL{Provious vasr Rs. Ni)

-} CIF Vaiue of lraparts Rs.. NIL {Previons Year Rk, NILY

@) Enpendilure and sarning in Foralgn Currerey Re,, ML {Praviews Year Rs. ML)

Lol

Comtingent thabiltlas 15 provided Rs.NIL/- {Fravious Yeor s, NIL)

Detalls of expenditurs Incirrod on empleyas whd were In recelpt of remunaration ot ool less Lhin ., 2400000/ - per Znnam whon employed for
tha prart of the yedr B, NIL {Previous Yoar Re..NIL)

7 Renvittance irade on account of dividend in Forelge Curréney Rs. ML (Provious Year Re, N1

Cantih,.
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8 Dutalls of Spraciiied Sank Notes(SBN) hold and tronsacted duri
Tabls bofows. L
1} Tramaweld Machanical Enginaacing Works Limltad i

B thet pariod O8/11/2046 10 30/1 /2016 as provided In the

loglng Balanio a3 of § ) .
Nowvimbor 2076 17006 Ale 17425
[ ALD:-PERMITTED RECEIPTS 0 2000, 8000
AL WITHRRAWL FROM BANK
ACCOUNTS ¥ 180000, 140000
LESSn PERMITTED PAYRIENTS 0 55 75445
Less: Amount Bepasited in iim
Eanks 17000 . 0 17040
Closing Balenes 54 om $0th ]
Deceribur, 2015 0 7357 73971

2} Alllod Bocwlcp) ddustrlo (Unit of Transweld Machonicad Englnmering Works Umited jp-

L

f
Elosing Bolatrce we ot g

Novpinbor, 2016
ADD: -PERMITTED RECEIRTS 0 o 0
ADE-WITHORAWL FRON BANE N
ACCOUNTS a 000 3OO0
LESE:- PERMNTED PAYMENTS Q 345 313495
Laus: Amount De;.:haslted In the 0 0 o

Banky
Closing Balanco as on 20th
J 87

Davember, 5016 0 24 24

A% per practice consiskendly fabawed, Convat duty an finkhey goods Ivlng In the plants at the &
horvaled i such stock, but is accountad for on clearance of goods, This has no offect on Profit

Notes to Acccounts No. 4 to 27 Skanod

FOR, D\, THAXKAR & Co.
CHAR L ATCOUNTANTS

POR & an Uehulf of Doard of

ik A,

nd of the year is nelther incuded in axpnadilure

£ Lags for the year,

Franswald Mechanical Englnoering Works Ltd,

A

{CA. DIPAK R. THAKKAR) ::,'. 154 1 Mantora) { Mahpndra 5, Vyrax]
FCA, FROPRIETOR DIECTOR, DIII:E*:‘I“QR
Membershig Mo, :043356 DIN : G0i85984 RIN : 00757084
Eltm Reg. No.: 1108054
PLACE : AHMEDANAD PLACE : AMMEDAGAD
DATE : 015t Moy 2027, DATE ; 015t May 2037,
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