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Date: 10th August, 2023
Ref: TRIL/SECT/2023-24/NSE-BSE/COMPL/52

To, To,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Bandra - Kurla Complex,

Mumbai - 400 001 Bandra (E), Mumbai - 400 051

Security Code : 532928 Trading Symbol : TRIL

Dear Sir/Madam,

Sub: Submission of Financial Results of the Company pursuant to Regulation 33(3)(d) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we send herewith following duly taken on record by the Board of Directors of
the Company:

1. Unaudited Standalone and Consolidated Financial Results for the quarter ended 30th June,
2023

2. Statutory Auditor’s Limited Review Report on Standalone and Consolidated Financial Results
for the quarter ended 30t June, 2023

The Meeting of Board of Director commenced at 04:00 p.m. and concluded at 08:00 p.m.
Request you to take the same on your records

Thanking you,
Yours faithfully,
For Transformers and Rectifiers (India) Limited

. . . Digitally signed by
Jltendra UJamS| Jitendra Ujamsi Mamtora

Date: 2023.08.10 20:03:33
Mamtora gy

Jitendra U. Mamtora
Chairman and Whole-time Director
(DIN: 00139911)

T & R is one of the leading manufacturers of a wide range of transformers globally. Today T & R is second largest Transformer manufacturing company
based on Capacity in India. It has capability to develop world class power, distribution, furnace and specialty transformers with world class infrastructure
at three plants around the city of Ahmedabad (Gujarat, India). T & R is managed by a highly skilled and experienced team of approximately 1200
employees, who consistently ensure that each and every activity factors in an adherence to high quality benchmarks established by the organisation.

CIN No.: L33121GJ1994PLC022460

Regd. Office : Survey No. 427 P/3-4, & 431 P/1-2, Sarkhej-Bavla Highway, Moraiya, Tal.: Sanand, Dist.: Ahmedabad 382 213.
Tel.: 91 - 2717 - 661661 Fax: 91 - 2717 - 661716 E-mail: info @ transformerindia.com Website: www.transformerindia.com



Manubhai & Shah LLP
Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON QUARTERLY UNAUDITED
STANDALONE FINANCIAL RESULTS PURSUANT TO REGULATION 33 OF SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS
AMENDED

To,
The Board of Directors,
Transformers and Rectifiers (India) Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results of Transformers and Rectifiers (India) Limited (the
“Company”) for the quarter ended on June 30, 2023 (the “Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of Company’s Management and
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34, (Iind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with the relevant
rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on Statement based on our
review.

3. We conducted our review of statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statements, prepared in
accordance with applicable Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any
material misstatement.

~ Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006;
Gujarat, India. Phone : +91-79-2647 0000
Email : info@msglobal.co.in Website : www.msglobal.co.in
Ahmedabad « Mumbai + New Delhi * Rajkot + Jamnagar * Vadodara * Gandhinagar « Udaipur




Manubhai & Shah LLP
Chartered Accountants

5. We draw attention to note no. 3 of the accompanying standalone financial
results in respect of receipt of stop deal notice from Gujarat Energy
Transmission Corporation Limited (GETCO) one of the customers and the
Management’s expectation of realizability of outstanding receivables from
GETCO for the reasons stated in the said note.

Our conclusion is not modified in respect of above matter.

For Manubhai & Shah LLP
Chartered Accountants
Firm Registration No. - 106041W/W100136

(\/\@) 06| ) 44

I

Krishnakant Solanki

Partner
Place: Ahmedabad Membership No. - 110299
Date: August 10, 2023 UDIN: 23110299BGYASP8520

independent Auditor’s Review Report on Standalone Financial Results of
Transformers and Rectifiers (India) Limited for the quarter ended on June 30, 2023 Page 2 of 2



Registered Office : Survey No. 427 /3.4, & 431 P/1-2, Sarkhej-Bavia Highway, Moraiva, Taluka: Sanand, Dist. Ahmedabad, Gujarat-
382213
CIN :L33121GHI894PLCOZ2460 E-Mail: cs@transformerindia.com, Website: www.iransformerindia.com

Statement of Standalone Unaudited Financial Results for the Quarter ended June 30, 2023

{Rs. In Lakhs, Except per share data)

STARDALONE
Sr Particulars Quarter Ended Year Ended
No. 30.06.2023 31.03.2023 30.06.2022 31.03.2023
»»»»»»»»»»»»»»»»»»»»»»»»»»»» {Unaudited) {Audited) {Unaudited) {Audited)
1 lincome
Revmm@ from Operations 15,236 43,008 29,750 137,488
b. Other Income 200 285 206 1,186
Total tncome 15,536 43,280 29,956 138,684
e e R ! it
a. Cost of Materials Consumed 18,547 29,176 17,573 101,003
b. Purchases of Stack-in-trade 868 1,121 1,750 v 4,942
¢, Changes in inventories of Finished Goods & Work-In-Progress {7,979} 4,361 5,560 3,028
d. Employee benefits expenses 877 1,206 747 3,807
e. Finance Costs 1,446 1,161 975 4,663
f. Depreciation and Amartization Expenses 567 645 362 2,257
g. Other Expenses 2,643, 4358 2,047 14,142
 Total Expenses 16,969 42,024, 29,054 133,842
3 Profit/{éoés) before tux {1-2} {1,433] 1,266 902 4,842
g expense S
- Current Tax ] 682 250 1, oRB
4 | - Deferred Tax (335) (298) 64 (649}
- Tax Adjustment of Earlier Years ' ,39
Total Tax Expense Es) 384 314 1,133
3 meff/{mss) after tax for the period (3-4) {1,008}, 282 588 3,708
6 Qi’ker Comprehensive Income {after tax} (OCI) o k e o N
1.~ Ttems that will not be reclassified to profit or (| oss] ‘ - B
> Remeasurement of Defined Benefit Obligation ) S 4 5 1‘
m élgr:)zc;tswe tax Hability of items that will not be reclassified to profit (1)§ () (1 | )
7 ‘E‘ota§ c&mgrehensiva income (after tax) {5+6} {1,094} 885 592 3,723
g Paszﬁ w equity share capital of face value of Re. '},g‘ ea{:h 1,326 1,326 1,326 $,326
S Gféhs*s Ecgwfy 26,921
“;;Ci'j £ﬂmiﬁg P‘m Share '{E?SE : . " S |
a |Basic EPS (in Rs.) (0.83). 067 0.44 2.80
b Diluted £PS (in Rs.) (0.53) 0.67, .44 2.80
Y The aforesaxu Standalone Fmanaai Resuits wem rev«ewoc{ b{ the Audvt Commmg» and th{‘reafter ap )rowd by the Board af Dyrettors at i’mr
meeting held on August 10, 2023, The same have also beer sttbject to Limited Review by the Statutory Auditors.

2 These financial statements have bean prepared i accordance with the Indian Accounting Standards {ind AS) notified under section 133 of the

Companies Act, 2013, read together with the Companies {Indian Accounting Standards - Ind AS) Rutes issued thereafter and the provisions of the

‘Companies Act 2013, as applicable and guidelines issued by the Securities and Exchange Soard of India {"SEBI"} and other recognised acc sunting
‘principles and policies generally accepted in India to the extent possible. These financial results are presented in accordance with the requirements

“of Regulation 33 of the SERI {Listing Obligations and Disclasure Reguirements) Regulations, 2015 read with other relevant rul

‘thereunder.

o3 and circulars issued




3 EO:% duly 13th this year GETCO {Gujerat Enerpy Transmission Corporation Limited] issued STOP DEAL (Not Black List} Notice to the cmxpan\}
[intimating that it has decided to stop dealing with the Company for the period of 3 years an the ground that Company had dly subimitted
forged Material Dispatched Clearance Certificate {MOCC) relating te 20 Transformers supplied by the Commany under the snguing contract for

ésup;;!y of 29 Transformers and 1 reactor to GETCO.

As per the Purchgse Policy of the parent Company of GECTO he, GUVNL {Gujarat Urja Vikas Nigam Limited], ¥ Stop Deal crder is issued to any
Esups.z!%er sarme will be applicable to new business opportunities or where the tender is not awarded. Purchase polficy of GUVNL clearly mentioned
ithat 1L does not have any impact an existing contract or contract which is swarded to supplier and delivery has started under the same nor it will

have any impact on outstanding receivabies.

In case of the Cornpany payment has been delaved because the transformers that are said to be supplied under the wrong documents are to be re
tested. The re test of & transformers has been done successtully and the same has been dispatched under the fresh delivery Instruction (i) given
by GETCO. The balance transformers are already commissioned and are in operational in good condition. The Company oxpects that payment
process to start by end of August 2023 or early September 2023,

Company Is representing its ¢ase to GETCO management to reconsider the stop deal order and revoke the same, managemant is hopeful to get it
revoked in near futurs.

4 Finished goods includes Rs, 2,210.83 [akhs during the Quarter {on june 30,2022 Rs. 335.84 jakhs; March 31,2023 Re. 1,474.85 lakhs} goods in
transit.

5 The figures of March 31, 2023 quarter are the balancing figures between audited figure, in respect of the full financial year upto March 31, 2023
and the unaudited published year-to-date figures upto December 31, 2022, being the daia of the end of the third guarter of the financis! yvear
which were subjected to limited reviaw.

6 The operations of the Company are limited to one segment, namely Manufacturing of Transformers. Accordingly, disclosure under lndian
Accounting Standard (ind AS) 108 on operating segments is not applicable to the Company.

7 {Figures of previous periods have been regrouped /rearranged wherever necessary, to make them conmparable.

For and on behalf of Board of Directors
Transformers and Rectifiers {India) Limited

; Jitendra Mamiora
Chairman and Whele time Director
DIN: 00139631

Place : Ahmedabad
iDate : August 10, 2023




Manubhai & Shah LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY UNAUDITED
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION
33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015, AS AMENDED

To,
The Board of Directors,
Transformers and Rectifiers (India) Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Transformers and Rectifiers (India) Limited {the “Holding Company”) and
its subsidiaries (the Holding company and its subsidiaries are collectively referred
to as “the Group”) for the quarter ended on June 30, 2023 (“the Statement”), being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulation”).

2. This Statement, which is the responsibility of the Holding Company’s Management
and approved by the Holding Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in indian
Accounting Standard 34 {Ind AS 34) “Interim Financial Reporting”, prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making
inquiries, procedures. Areview is substantially lessin scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 o
Regd. Office : G-4, Capstone, Opp. Chlrag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006
Gujarat, India. Phone : +91-79-2647 0000 S
Email : info@msglobal.co.in Website ; www.msglobal.co.in
Ahmedabad « Mumbai = New Delhi * Rajkot ¢« Jamnagar * Vadodara * Gandhinagar ° Udaipur




Manubhai & Shah LLP
Chartered Accountants

4. The Statement includes the results of the following entities: -
Sr.no | Name of entities
1 Transformers and Rectifiers (India) Limited (Holding Company)
2 Transpares Limited (Subsidiary Company)
3 Transweld Mechanical Engineering Works Limited (Subsidiary Company)
4 TARIL Infrastructure Limited (Subsidiary Company)
5 Savas Engineering Company Private Limited {Subsidiary Company)
6 TARIL Switchgear Private Limited (Subsidiary Company)
5. Based on our review conducted and procedures performed as stated in paragraph 3

above, and based on the consideration of the review reports of the other auditors
referred to in paragraph 7 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard (‘Ind AS’) specified under section 133 of the Company’s
Act,2013 as amended read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulation, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to note no. 3 of the accompanying consolidated financial results
in respect of receipt of stop deal notice from Gujarat Energy Transmission
Corporation Limited (GETCO) one of the customers and the Management of Holding
Company’s expectation of realizability of outstanding receivables from GETCO for
the reasons stated in the said note.

Our conclusion is not modified in respect of above matter.

7. We did not review the financial results and other financial information in respect of
the subsidiaries included in the unaudited consolidated financial results whose
interim financial results reflect total revenue of Rs. 2,682.60 lakhs, total net (loss)
after tax of Rs. (67.45) lakhs and total other comprehensive income of Rs. (67.45)
fakhs for the quarter ended June 30, 2023. '

These financial results and other financial information have been reviewed by other
auditors whose reports have been furnished to us by the Management and our
conclusion on the statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other
auditors and procedures performed by us as stated in paragraph 3 above.

Independent Auditor’s Review Report on Consolidated Financial Results of
Transformers and Rectifiers {India) Limited for the quarter ended on June 30, 2023,

Page 2 of 3



Manubhai & Shah LLP
Chartered Accountants

Our conclusion on the Statement is not modified in respect of the above matters
with respect to our reliance on the work done and reports of the other auditors and
financial results certified by the management.

For, Manubhai & Shah LLP
Chartered Accountants
Firm Registration No. - 106041W/W100136

@)HNMW‘

—

K. B. Solanki

Place: Ahmedabad : . . Partner

Date: August 10, 2023 Membership No. 110299
UDIN: 23110299BGYASQ1933

Independent Auditor’s Review Report on Consclidated Financial Results of
Transformers and Rectifiers (India) Limited for the quarter ended on June 30, 2023.
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Registered Office : Survey No. 427 P/3-4, & 431 P/1-2, Sarkhej-Bavia H;g%@way, Moralya, Taluks: Sanand, Dist. Ahmedabad,
Gujarat-382213
CIN A33121G11594PLC02 2460 E-faalk cs@transformerindia.com, Website: www. tra astormerindia.com
Statement of Consofidated Unaudited Financial Results for the Quarter ended June 30, 2023
{Rs. fu Lakhs, Except per share data}

Particulars Quarter Ended Year Ended
30.08.2023 31032023 30.06.2022 31.03.2023
{Unaudited) {Audited) {Unaudited} | {Audited)
1 income ;
‘4. Revenue from Operations 15,557 43, 89‘3 30,034 133,\53?
b. Other Income 178 13‘3 166 855
Total tncome 15,735 133 9,;& o 30,200 140,468
2 Expenses . ; N N
_ja. Cost of Materials Consumed{ e 18,338 28,5621[ 17,365 99,572
‘b, Purchases of Stock-in-tracie 268 i 1,790 4,942
Lhangﬁs ininventoeries of Finished Goods & Work-ln- Progress {8,489) 4,880 5,378 2,788
i Employee benefits expenses - . ’ 945 W§’1,31'6v ‘ 805 4,118
e. Finance Costs ) } 1,521 1,198 1,020 4, 7<V
_f. Depreciation and Amortization Expenses 617; 684, ; 404 2,453
& Other Expenses 3,{}{11 4,902 ) 2,426 ) 16,093
| Tordd Expenses 1‘},258 42,474 29,194 134,7&9
3 \Profit/{Loss} before vax {1-2} {1,523} 1,476 1,008 5,707
Tax expense B . .. e ’ et . 4 ’.
. Corrent Tax . B 761 B 1,896
4 | - Deferred Tax . B 20 (s&) 363
~.Tax Adjustment of Earlier Years N 5 L = e B 115
... Total Tax Expense N e B (302) o SYE 363 A
5 Profit/{loss) ofter tax for the peviod {3-4} {1,221} 643 4,235
& [Other Comprehensive income {after tax} (01} '
- items that will not be reclassified to profit or (losg‘}n » R ’
| - Remeasurement of Defined Benefit Obligation - 5 7 § 22
- Income tax lability of items that will not be reclassi ed 0 . i
: {1y 1) {1} {5
‘profit or {logs)
¥ x?c:staé cemprehemwemmme {&fter tax} (54»6) ) {3,237}§ 966 647 4,252
mfzf for the year attributable to: '
waners of the Company {1,‘3;{&1}? 802 635 4,071
P - Nommntroﬁmg mier sts 40: 58 4 164
Ot:‘rer comprehemwe income fm the year
i Owners ofih Company 4 5 4 16
- Non COI”’{foﬂmgmterCSts 1 1
Tomi camprehenswe income ;‘or tbe yem
O\msers af thz’ Company {1,257} 957 643 4,087
t\on controézmgrmerestf a0 59! 4 165
E Pa&% up eqmty sham capz%‘ai of face value czf Re. 3;,/ each 1,326 1,326 1,326 1,336
& Other Equity . - - 37,996
30 ;Evmmg Per&;‘xm'é (EPS} ' R o )
2 Baoséc f:’ﬁs(m Rs} ) 0.48 N 307
| b Diluted EPS fin fs.§ ) 048 307




2 These financial statements have been prepared in accordance with the indisn Ac

Eoard of Directors at

d Financial Resulis were reviewed by the Augit Comimittee snd theread proved b
wiew by the Statudory Auditors,

The afor
‘their meeting held on August 10, 2023. The same bave 3lso been sublect to Umited
2 o= 3§

cotnding Standards {lad AS} notified under section 132 of
the Compantes Act, 2013, rend together with the Companies (indian Accounting Standards - Ind AS) Rul sued thereafter and the
provisions of the Cormpanies Act 2013, as applicable and guidelines issued by the Securities and £xcha nge Board of tndia (“SEBI") and other
srecognised accounting principles and policies generally aceapted in India to the extent possible. These financial results are presented in
taccordance with the requirements of Regulation 33 of the SE8! {Listing Obligations and Disclosure Requirgments) Regulations, 2015 read

with other relevant rules and circulars issued thereunder,

On duly 13th this year GETCO {Gujarat Energy Transmission Corporation Limited) issued STOP DEAL {Not Black List) Notice to the company
intimating that & has decided to stap dealing with the Company for the peried of 3 years on the ground that Company had sllegedly
submitied forged Material Dispatched Clearance Certificate {MUCC) relating to 20 Transformers supplied by the Company under the
engoing contract for suppiy of 29 Transformers and 1 rescior 1o GETCO,

As per the Purchase Policy of the parent Company of GECTC L.e. GUVNL {Gujarat Urja Vikas Nigam Lirnited), if Stop Deal order is issued to
any supplier same will be applicable to new business opportunities or where the tender is not awarded. Pisrchase pelicy of GUVNL clearly
mentioned that it does not have any impact on existing contract or contract which is awarded to supplier and delivery has started under
the same nor it will have any impsct on outstanding receivables.

In case of the Company payment has been delayed because the transformers that are said to be supphied under the wrong documents are
to be re tested. The re test of 8 transformers has been done successfully and the same has been dispatched under the fresh dedivery
Instruction (D1} given by GETCO. The balance transformers are already commissioned and sre n operational in good conditicn, The
Company expects that payment process to start by end of August 2023 or early September 2023.

Company is representing its case to GETCO management to reconsider the stop deal order and revoke the same, management is hopeful to
getit revoked in aear fuiure.

The holding company’s Finishad goods inciudes Rs. 2,210.83 lakhs during the Quarter (on June 30,2022 Rs, 335.8¢ fakhs; March 31,2029 Rs,

1,474.85 lakhs) goods in transit.

2023 quarter are the balancing figures between audited figure, in respect of the full financial year upto March 31,
2022, being the data of the end of the third quarter of the

The figures of March
2023 and the unaudiied published yesr-to-date figuras upto December 31,
financial year which were subjected to limited review.

osure under

The aperations of the group are limited to one segment, namely Flectrical Transformers and it corponents, Accordingly, disc
Indian Accounting Standard {ind AS) 108 on operating segments is not applicable to the Company.

Figures of the previous periads have been re-grouped/ re-arranged wherever necessary, 1o meke them comparable.

Place 1 Abmedabad

For and on behalf of Board of Directors
Transformers and Rectifiers {india) Limited

Htendra Mamitora
Chairman and Whole time Director
DiN: 00139911

Late : August 10, 2023
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