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INDEPENDENT AUDITOR’S REPORT

TO,
THE MEMBERS OF

Transweld Mechanical Engineering Works Ltd.

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of Transweld Mechanical
Engineering Works Ltd. (“the Company”), which comprise the Balance Sheet as at 31%
March, 2022, the Statement of Profit and Loss (including other comprehensive income), the
Cash Flow Statement and Statement of Change in Equity for the year then ended, and a summary
of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 315t March,
2022 and profit and other comprehensive income, changes in equity and its cash flows for the
year ended on that date,

Basis for Opinion ||
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
|| Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Other Information

The Company’s management and Board of Directors are responsible for the other information,
The other information comprises the information included in the Company’s annual report, but
does not include the standalone financjal statements and our auditors’ report thereon,

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

e

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance,
(changes in equity) and cash flows of the Company in accordance with the Ind AS and
accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do sO.

L The Board of Directors are also responsible for overseeing the company’s financial reporting
process.




Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

==

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alsor

"

* Identify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
L evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and




events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) order ,2020 (“ the Order”) , as amended ,
issued by the issued by the Central Government of India in terms of sub-Section (11) of Section
143 of the Act, we give in the Annexure ¢ A’ a statement on the matters specified in paragraphs
3 and 4 of the Order.

As required by Section143 (3) of the Act, we report that:

(@ We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)  In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement and
change in Equity dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.
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(e)

g)

(h)

— — m——
On the basis of the written representations received from the directors as on 3] March,

2022 taken on record by the Board of Directors, none of the directors is disqualified as on
315 March, 2022 from being appointed as a director in terms of Section 164 (2)of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operatin g effectiveness of such controls , refer to our separate Report
in “Annexure B”

With respect to the matter to be included in the Auditors’ Report under Section 197(16) of
the Act:

In our opinion and according to the information and explanations given to us, the

remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its
financial position

ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.

(a)The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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(b)The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c)Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule ] 1(e), as
provided under (a) and (b) above, contain any material misstatement.

v. The company does not declare or paid any divided during the year.,

Place ; Ahmedabad For, D.R. Thakkar & Co.
Date : 10'" May,2022 ChartereMAccountants

[ Dipak R. Thakkar]
PROPRIETOR
M.NO. 43166
Firm Regn.No. 110895W
UDIN: 22043166AISVET2248




TRANSWELD MECHANICAL EN GINEERING WORKS LIMITED

Annexure ‘ A ‘ to the Auditor’s Report

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

i. Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets.

(B) The Company does not have any intangible assets.

(b) Property, Plant and Equipment have been physically verified by the management at
reasonable intervals. According to the information and explanations given to us, no
material discrepancies were noticed on such verification .

(¢) Based on our examination of the property tax receipts and lease agreement for land
on which building is constructed, registered sale deed / transfer deed / conveyance
deed provided to us, we report that, the title in respect of self-constructed buildings
and title deeds of all other immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the
lessee), disclosed in the financial statements included under Property, Plant and
Equipment are held in the name of the Company as at the balance sheet date.

(d) The Company has not revalued any of its Property, Plant and Equipment (including
right-of-use assets) and intangible assets during the year.

(¢) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2022 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.
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iii.

Vi.

vii. According to the information and explanations given to us, in respect of statutory

. In respect of the Company’s inventories :

- In our opinion and according to the information and explanations given to us, the

(@) The management has conducted the physical verification of inventory at
reasonable intervals. In our opinion the coverage and procedure of such verification
by the management is appropriate. According to the information and explanations
given to us, no material discrepancies were noticed on such verification .

(b) The Company has not been sanctioned working capital limits in excess of ¥ 5
crore, in aggregate, at any points of time during the year, from banks or financial
institutions on the basis of security of current assets and hence reporting under clause
3(ii)(b) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not made any investments in,
provided any guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability Partnership or
other parties hence reporting under clauses iii (a), iii (b), iii (c), iii (d), iii (e) and iii
(f) of the order are not applicable to the Company.

company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 In respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public, Therefore compliance
to directives issued by the Reserve Bank of India and the Provision of section 73 to
76 or any other relevant provision of the Companies Act,2013 and the rules framed
there under are not applicable to the company.

As informed to us the company is not required to maintain the cost records pursuant
to rules made by the Central Government for the maintenance of cost records under
section 148 (1) of the Companies Act

dues ;
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(a) According to the records of the company, undisputed statutory dues including
Goods and Services Tax, Provident Fund, Employees’ State Insurance, Income-
tax, Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, Value added
tax, cess to the extent applicable and any other statutory dues have generally been
regularly deposited with the appropriate authorities.

(b) According to the information and explanations given to us there were no
outstanding statutory dues for a period of more than six months from the date they
became payable.

(¢) According to the information and explanations given to us, there is no statutory
dues referred to in sub-clause (a) have not been deposited on account of any
disputes.

viii. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

ix. (a) The Company has not taken any loans or other borrowings from any lender.
Hence reporting under clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority

(c) The Company has not taken any term loan during the year and there are no
outstanding term loans at the beginning of the year and hence, reporting under H
clause 3(ix)(c) of the Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds
raised on short term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries.

(D) The Company has not raised any loans during the year and hence reporting on
clause 3(ix)(f) of the Order is not applicable,
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(a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or H

optionally) and hence reporting under clause 3(x)(b) of the Order is not
applicable.

Xi.

(a) Fraud involving embezzlement of fund by employee of company during the
year have been identified by management same have been delt with as per
provision of section 143(12). Amount involved in fraud is Rs.287258]1.

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and
upto the date of this report.

(c) We have taken into consideration the whistle blower complaints received by
the Company during the year (and upto the date of this report), while
determining the nature, timing and extent of our audit procedures.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.

Xili. In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act,2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

Xiv,
(8) In our opinion the Company has an adequate internal audit system
commensurate with the size and the nature of its business.
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(b) We have considered, the internal audit reports for the year under audit, issued
to the Company during the year and till date, in determining the nature, timing |
and extent of our audit procedures.

xv. Based upon the audit procedures performed and the information and explanations
given by the management, the Company has not entered into any non-cash |
transactions with its Directors or persons connected with its directors. and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

XVi.
(@) In our opinion, the Company is not required to be registered under section 45-
IA of the Reserve Bank of India Act, 1934. Hence, reporting under clause
3(xvi)(a), (b) and (c) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016)
and accordingly reporting under clause 3(xvi)(d) of the Order is not
applicable,

xvii. The Company has not incurred cash losses during the financial year and
immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the
year,

Xix. On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

W




xX. The company does not require to spent the amount towards Corporate Social
Responsibility (CSR) as per provision of section 135(1) of Companies Act, 2013
hence reporting under clause (xx) of the order is not applicable.

Place : Ahmedabad
Date : 10'* May,2022

For, D.R. Thakkar & Co.
Charte Accountants

N, ) [ Dipak R. Thakkar]
13166 PROPRIETOR
ML.NO. 43166

Firm Regn.No. 110895W
UDIN: 22043166AISVET2248
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TRANSWELD MECHANICAL ENGINEERING WORKS LIMITED

“Annexure B” to the Independent Auditor’s Report of even date on the Financial
Statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Transweld
Mechanical Engineering Works Ltd. (“the Company”) as of March 31, 2022 in conjunction
with our audit of the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
| the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

1 Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
1 financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that:-

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of un authorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

WBecause of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any

%I evaluation of the internal financial controls over financial reporting to future periods are subject
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to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were

Place : Ahmedabad
Date : 10" May,2022

[ Dipak R. Thakkar]
PROPRIETOR
M.NO. 43166
Firm Regn. No. 110895W
UDIN: 22043166AISVET?2248




Transweld Mechanical En gineering Works Ltd,
BALANCE SHEET AS AT 31ST MARCH, 2022

Notes ottached there to form an integral part of Finoncial Statemnets
This is the Balonce Sheet referred to in our Report of even date.

FCA, PROPRIETOR
Membership No. :043166
Firm Reg. No.: 110895wW
UDIN : 22043166AISVET2248

PLACE : AHMEDABAD
DATE : 10th May,2022

For & Behalf of Board of

4 Transweld Mechanic gl

[ Mahendra S, \yas] -
DIRECTOR :
DIN 00797484

[ihtyen J.Mamtora)
DIRECTOR
DIN : 00139984

PLACE : AHMEDABAD
DATE : 10th May, 2022

(Rs. In Lakhs)
Particulars Note No. | Asat 31.03.2022 | As at 31.03.2021
| .Assets
(1) Non Current Assets
(a) Property, Plant and Equipment 2 632.82 677.95
(b) Capital work-in-progress - -
{c) Investment Property -
(d) Goadwill -
(e) Other Intangible assets - -
(f) Intangible assets under development -
(9) Biologocal assets other than bearer plants - -
(h) Financial Assets
(i) Investment - -
(i} Trade Receivables -
(iii) Loans -
(iv) Others 3 6.81 6.81
(i) Deferred Tax Assets (Net) - -
(i) Other Non Current Assets - -
Total Non Current Asset 639.63 684.75
(2) Current Assets
(a) Inventories 4 604.10 536.48
(b) Financial Assets
(i) Investment - -
(ii) Trade receivables 5 3.85 23.53
(iii) Cash and Cash Equivalents 6 15.02 69.06
(iv) Bank Balances other than (iii) above - -
(v} Loans - -
(vi) Others 7 0.61 0.55
(c) Current Tax Assets (Net) 8 4,30 6.45
(d) Other Current Assets 9 94.34 10.24
Total Current Asset 722.22 646.30
Total Assets 1,361.85 1,331.06
IIl. EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 10 25.00 25.00
(b) Other Equity 11 547.06 562.72
Total Equity 572.06 587.72
Liabilities
(1) Non Current Liabilities
(8) Financial Liabilites
(i) Borrowings - -
(ia)Lease Liability -
(ii) Trade Payables
(A) Total outstanding dues of small Enterprises and Micro
Enterprises -
(B) Total outstanding dues of creditors other than small
enterprises and micro enterprises - -
(iii) Other financial liabilities(other than those specified in item(b),to
be specified) -
(b) Provisions
(c) Deffered Tax Liabilities (Net) 12 51.92 51.16
(d) Other non current Liabilities
Total non current Liability 51.92 51.16
(2) Current Liabilities
(a) Financial Liabilites
(i) Borrowings 13 - 26.25
(ia) Lease liability
(ii} Trade Payables 14
(A) Total outstanding dues of small Enterprises and Micro
Enterprises 11.18
(B) Total outstanding dues of creditors other than smal!
enterprises and micro enterprises 718.64 649.88
(ili) Other financial liabilities 15 5.34 6.36
(b) Other Current Liabilities 16 271 0.95
(c) Short term provisions - -
(d) Current Tax liabilities (Net) | - 8.72
Total current Liability 737.86 692.17
Total Equity and Liabilities 1,361.85 1,331.06
NOTES TO ACCOUNTS 1-25
SIGNIFICANT ACCOUNTING POLICIES AS PER IND AS 1

eering Works Ltd. \—

(72




Transweld Mechanical Engineering Works Ltd,

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31st MARCH 2022

(CA. DIPAK R
FCA , PROPRIETOR
Membership No. :043166
Firm Reg. No.: 110895W
UDIN : 22043166AISVET2248

PLACE : AHMEDABAD
DATE : 10th May, 2022

gineering Works L

Satyen J.Mamtora]
DIRECTOR
DIN : 00139984

DIRECTOR
DIN 00797484

PLACE : AHMEDABAD
DATE : 10th May,2022

(Rs in Lakhs)
St . Note | Forthe vear For the Year
N Particulars ended on ended on
¢ No. 31.03.2022 31.03.2021
Continuing Operations
1 Revenue from Operations 17 1,092.15 914.63
Il [Other income 18 17.08 22.07
i1l Total Revenue (1 +1) 1,109.23 936.70
IV |Expenses:
(a) Cost of Materials Consumed 19 757.30 535.62
{b) Changes in Inventories of Finished Foods, Work-in- Progress 20 25.22 0.79
(c) Employee Benefit Expenses 21 30.76 32.66
{d) Financial Costs - 2.30
(e} Depreciation and Amortization Expense 2 32.39 35.31
{f) Other Expenses 22 278.45 266.01
Total Expenses (1V) 1,124,13 872.68
VvV |Profit before Exceptional Items and Tax (M-1v) (14.89) 64.02
VI |Exceptional Items - -
VIl |Profit Before Tax (V - VIi) (14.89) 64.02
VI |Tax expense: 23
(1) Current tax - 11.00
(2) Short \ (Excess)Provision of Taxation of Earlier Years - -
(3) Deferred tax 0.77 2.22
Net Tax Expense 0.77 13.22
X |Profit{Loss) from the year from continuing operations (VI - VIIt}) {15.66) 50.80
X |Profit(Loss) from the year from discontinued operations - -
Xl |Tax expenses of discontinued operations - -
XIl | Profit/(loss) from Discontinued operations after Tax (X-X!) - -
XN [Profit/(loss) for the period (IX+X11) (15.66) (8.54)
XIV | Other Comprehensive Income [{o]al}]
(a) Items that will not be reclassified to profit or loss
(i) Re-measurement of the defined benefit Obligation - -
(i) Income tax relating above - -
Tax Impact
{b} Iltems that will be reclassified to profit or lass
Total Other Comprehensive Income for The Year - -
XV | Total Comprehensive Income for The Year (XI+X1v) (15.66) 50.80
XVI (Earning per Equity Share: 24
(1) Basic (6.26) 20.32
(2) Diluted {6.26) 20.32
NOTES TO ACCOUNTS 1-25
SIGNIFICANT ACCOUNTING POLICIES AS PER IND AS 1
Notes attached there to form an integras part of Financial Statemnets
This is the Balance Sheet referred to In our Report of even date.
FOR, D.R. T| . FOR & Behalf of Board of
CHAR D ACCOUNTANTS Transweld Mechanical En




Transweld Mechanical Engineering Works Ltd,

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

(Rs in Lakhs)

PARTICULARS 31.03.2022 31.03.2021
TOTAL TOTAL
(Amount in Rs.) (Amount in Rs.)
(A) Cash Flow From Operating Activities
Net profit before tax from continuing operations (14.89) 64.02
Adjustments for:
Interest Income (1.04) (4.44)
Profit on sales of Fixed Assets - (1.69)
Depreciation 32.39 35.31
Finance Charges 2.30
31.35 31.48
Operating Profit before Working capital changes 16.46 95.50
Movements in Working Capital:
Change in Long Term Loans and Advances -
Change in other financial Asset (0.06) 2.15
Change in Inventories (67.62) (41.11)
Change in Trade Receivables 19.68 (21.18)
Change in Short Term Loans and Advances - -
Change in Other Current Assets (77.18) 16.41
Change in Trade Payable 79.93 2.55
Change in Short Term Provisions - -
Change in Other Financial Liablities (1.03) 2.41
Change in Other Liabilities 1.76 (44.52) (59.95) (98.72)
Cash generated from operations (28.07) (3.22)
Direct Taxes Paid (13.49) (2.28)
Net Cash from Operating Activities { A ) (41.56) (5.50)
(B) Cash flow from Investing activities
Purchase of Fixed Assets (14.61) (1.70)
Sales of Fixed Assets 27.34 7.12
Interest Received 1.04 4.44
Net cash from investing activities (B) 13.77 9.86
(C) Cash flow from financing activities
Proceeds From Borrowing 2.24
Repayment Of Borrowing (26.25) -
Finance Charges Paid (2.30)
Dividend Paid -
Net cash generated from financing activities (C) (26.25) (0.05)
Net increase in cash & cash equivalents (A+B+C) (54.04) 4.30
Cash &Cash equivalents at the beginning of the period 69.06 64.76
Cash & cash equivalents at the end of the period 15.02 69.06




Components of Cash and cash equivalents :

Particulars 31.03.2022 31.03.2021

Cash on hand 0.03 0.53
Balances with the banks 8.01 4.71
FDR with banks 6.99 63.82
L Total Cash and cash equivalents as restated 15.02 69.06

Notes to Cash Flow:-
1. All figures in bracket are outflow,

2. The above Cash Flow Statement has been prepared under the ' Indirect Method' as set out in Indian Accounting Standard
7 on "Statement of Cash Flow" issued by The Institute of Chartered Accountants of India

FOR, D.R. THAKKAR & Co.

(CA. DIPAK R. THAKKKAR)
FCA, PROPRIETOR

Membership No. :043166
Firm Reg. No.: 110895W
UDIN : 22043166AISVET2248

PLACE : AHMEDABAD
DATE : 10th May,2022

FOR & Behalf of Board of
Transweld Machanical Engineering Works Ltd.

Mo

[Satyen J.Mamtora] [ Mahendra S. vyas)
DIRECTOR DIRECTOR
DIN : 00139984 DIN 00797484

PLACE : AHMEDABAD
DATE : 10th May,2022



Transweld Mechanical Engineering Works Limited

Statement of Changes in Equity for the year ended March 31, 2022

(A) Equity Share Capital

( Rs. In Lakhs)

Particulars Amount
Balance as at April 1, 2020 25.00

Changes in Equity Share Capital due to prior period errors -
Restated balance as at April 1, 2020 25.00

Changes in equity share capital during the current year -
Balance as at March 31, 2021 25.00
( Rs. In Lakhs)

Particulars Amount
Balance as at April 1, 2021 25.00

Changes in Equity Share Capital due to prior period errors -
Restated balance as at April 1, 2021 25.00

Changes in equity share capital during the current year -
Balance as at March 31, 2022 25.00
(B) Other Equity { Rs. In Lakhs)

Deemed
capital
] Note| General Retained | contribution | T YOCl-
Particulars [ equity Total
No. Reserve Earnings from 1
holding investments
company

Balance as at April 1, 2020 31.50 480.42 - - 511.92
Profit for the year - 50.80 - - 50.80

Movement during the year - - - - -

Other comprehensive income for the year (net of IT) - - - - -
Balance as at March 31, 2021 31.50 531.22 562.72
Balance as at April 1, 2021 31.50 531.22 - - 562.72
Profit for the year - (15.66) - - (15.66)

Movement during the year - - - - -

Other comprehensive income for the year (net of IT) - - - - -
Balance as at 31st March, 2022 515.56 - - 547.06




Transweld Mechanical Engineering Works Ltd.
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2022

Note : 1 Significant Accouting Policies as perind AS

1 Corporate Information
Transweld Mechanical Engineering Works Ltd.is a subsidiary company of M/s Transformers & Rectifiers (1) Ltd.
domiciled and incorporated in India having its registered office at 14-15 Ashwamegh Industrial Estate, Sarkhej - Bavla
Highway, Village: Changodar, Taluka: Sanand. The company is a manufacturer of Transformer Parts and Tanks.

2 Significant Accouting Policies as per Ind AS

A Accounting Convention
These Financial statements are prepared in accordance with Indian Accounting standards (ind AS ) as per the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) {Amendment
JRules, 2016 notified under Section 133 of Companies Act(the 'Act') and other relevant provision of the Companies Act,
2013.

B Use of Estimates

The preparation of financial statement in comfirmity with Indian Accounting Standards requires the management to
make estimates and assumptions to be made that affect the reported amount of assets and liabilities and disclosure of
contingent liabilities on date of financial statement and the reported amount of revenues and expenses during the
reporting period. Difference between the actual result and estimates are recognised in the period in which the results
are known / materialized.

C Property, Plant and Equipment
i. Recognition and Measurement :-

Land and buildings held for use in the production or supply of goods or services, or for administrative purposes, are
stated in the Balance Sheet at cost less accumulated depreciation and impairment losses, if any. Freehold land is not
depreciated.

Property, Plant & Equipment (PPE) comprises of Tangible assets and Capital Work in progress. PPE are stated at cost,
net of tax/duty credit availed, if any, after reducing accumulated depreciation and accumulated impairment losses, if
any; until the date of the Balance Sheet. The cost of PPE comprises of jts purchase price or its construction cost (net of
applicable tax credit, if any), any cost directly attributable to bring the asset into the location and condition necessary
for it to be capable of operating in the manner intended by the management. Direct costs are capitalized until the asset
is ready for use and includes borrowing cost capitalised in accordance with the Company’s accounting policy.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and direct labor,
any other costs directly attributable to bringing the item to working condition for its intended use, and estimated costs
of dismantling and removing the item and restoring the site on which it is located

Useful lives have been determined in accordance with Schedule Il to the Companies Act, 2013,

Asset Description Assets Useful life (in Years)

Factory Building 30
Piant and Machinery 15
Electrical installation 10
Office Equipment 5
Computers

Furniture and Fixtures 10
Vehicle 10

The residual values are not more than 5% of the original cost of the asset.

Capital Work-in-progress includes cost of assets of Plant & Machineries & Building Constructions expenditure

Any gain or loss on disposal of an item of property, MI nt is recognised in profit or loss.
Q‘ i =
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Subsequent Expenditure :-
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the
expenditure will flow to the Company.

Depreciation and Amortisation

Depreciation is calculated on cost of items of property, plant and equipment (other than freehold land and properties
under construction) less their estimated residual values over their estimated useful lives using the straight-line method
and is generally recognised in the statement of profit and |oss.

Depreciation method, useful fives and residual values are reviewed at each financial year-end and adjusted if
appropriate. Based on technical evaluation and consequent advice, the management believes that its estimates of
useful lives best represent the period over which management expects to use these assets.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (up to) the date on which asset is ready
for use (disposed of).

Assets held under finance leases are depreciated over their expected useful lives on the same basis as owned assets.

Intangible Assets

Intangible assets with finite useful life acquired separately, are recognized only if it is probable that future economic
benefits that are attributable to the assets will flow to the enterprise and the cost of assets can be measured reliably.
The intangible assets are recorded at cost and are carried at cost less accumulated amortization and accumulated
Intangible assets are amortized over the estimated period of benefit, not exceeding ten years,

Intangible asset is derecognized on disposal, or when no future economic benefits are expected from use or disposal.
Gains or losses arising from derecognition of an intangible asset are determined as the difference between the net
disposal proceeds and the carrying amount of the asset and recognized in the Statement of Profit and Loss when the
asset is derecognized.

Impairment of Tangible and Intangible Assets
The Company reviews at each reporting period whether there is any indication that an asset may be impaired. If any
such indication exists, the company estimates the recoverable amount of the asset, If such recoverable amount of the
asset or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount,
the carrying amount is reduced to its recoverable amount

The reduction is treated as an impairment loss and is recognized in the Statement of Profit & Loss. If at the reporting
period, there is an indication that there is change in the previously assessed impairment loss, the recoverable amount is
reassessed and the asset is reflected at the recoverable amount,

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future

cash flows have not been adjusted,
If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the

carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognized immediately in the Statement of Profit and Loss.

An assessment is made at the end of each reporting period to see if there are any indications that impairment losses
recognized earlier may no longer exist or may have come down. The impairment loss is reversed, if there has been a
change in the estimates used to determine the asset’s recoverable amount since the previous impairment loss was
recognized. If it is so, the carrying amount of the asset is increased to the lower of its recoverable amount and the
carrying amount that have been determined, net of depreciation, had no impairment loss been recognized for the asset
in prior years. After a reversal, the depreciation charge is adjusted in future periods to allocate the asset’s revised
carrying amount, less any residual value, on a systematic basis over its remaining useful life. Reversals of Impairment
loss are recognized in the Statement of Profit and Loss.
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Inventories
Inventories are valued at lower of cost and net realizable value after providing for impairment and other losses, where
considered necessary. The basis of determining the value of each class of inventory is as follows:

.
Inventories Cost Formulae

At Moving Weighted Average Cost {Net of eligible credit)
Raw Material

Cost represents raw material, labour and appropriate
Process Stock proportion of manufacturing expenses and overheads as per
stage of completion.

Finished Goods Cost represents raw material, labour and appropriate

proportion of manufacturing expenses and overheads.

Revenue Recognition

The Company has applied Ind AS 115 using the cumulative effect method and therefore the comparative information
has not been restated and continues to be reported under erstwhile Ind AS 18 and Ind AS 11. The new Standard is
applied to contracts that remaining in force as at 1st April, 2018. The application of the standard does not have any
significant Impact on the retained earnings as at 1st April, 2018 or on these financial statements. The details of
accounting policies under Ind AS 18 and Ind AS 11 are disclosed separately if they are different from those under ind AS

115.
Revenues are recognized when the Company satisfies the performance obligation by transferring a promised product

or service to a customer. A product is transferred when the customer obtains control of that product, which is at the
point of transfer of custody to customers where usually the title is passed, provided that the contract price is fixed or
determinable and collectability of the receivable is reasonably assured.

Revenue is measured at the transaction price of the consideration received or receivable and represents amounts
receivable for goods and services provided in the normal course of business, net of discounts, Goods and Services Tax
(GST), etc. Any retrospective revision in prices is accounted for in the year of such revision.

interest Income

[nterest Income is recognised on a time proporation basis taking into account the amount outstanding and the
applicable rate of interest. Interest Income is inclded under the head "Other Income” in the statement of Profit and
Loss.

Dividend

Dividend income is recognised when the company's right to receive dividend is established by the reporting date.

Export incentives

Export incentives are accrued in the year when the right to receive credit is established in respect of exports made and
are accounted to the extent there is no significant uncertainty about the measurability and ultimate realization/
utilization of such benefits/ duty credit.

Other income

Other income is recognized on accrual basis except when realization of such income is uncertain.
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(i)

(ii)

(iii)

{iv)

Foreign Exchange Transaction

Transactions in currencies other than the Company’s functional currency {foreign currencies) are recognized at the
rates of exchange prevailing at the dates of the transactions. At the end of each reporting period, monetary items
denominated in foreign currencies are translated using exchange rate prevailing on the last day of the reporting period.

Non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using
the exchange rate at the date of transaction.

Exchange differences on monetary items are recognized in the Statement of Profit and Loss in the period in which they
arise.

Leases

Assets acquired on leases where a significant portion of the risks and rewards of ownership are retained by the lessor
are classified as operating leases. Lease rentals are charged to the Statement of Profit and Loss,

The assets taken on finance lease are capitalised at the inception of the lease at the lower of the fair value or the
present value of minimum lease payments and a liability is created for an equivalent amount. Each lease rental paid is
allocated between the liabifity and interest cost so as to obtain a constant periodic rate of interest on outstanding
liability for each period.

Assets leased out where a significant portion of the risks and rewards of ownership are retained by the company are
classified as operating leases. Lease rentals are recognised in the Statement of Profit and Loss

Employee Benefits.
Post Employment Benefit

Defined Contribution Plan

The company's contribution to defined contribution plan paid/payable for the year is charged to the Statement of
Profit and loss.

Defined Benefit Plan

The liabilities towards defined benefit schemes are determined using the Projected Unit Credit method. Actuarial
valuations under the Projected Unit Credit method are carried out at the balance sheet date. Actuarial gains and losses
are recognized in the Statement of Profit and Loss in the period of occurrence of such gains and losses. Past service cost
is recognized immediately to the extent that the benefits are already vested and otherwise it is amortized on straight-
line basis over the remaining average period until the benefits become vested.

The retirement benefit obligation recognised in the balance sheet represents the present value of the defined benefit
obligation as reduced by plan assets.

Short Term Employee Benefits

Short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognized
undiscounted during the period employee renders services. These benefits include salaries, wages, bonus, performance
incentives, etc.

Other Long Term Employee Benefits

Compensated absences which are not expected to occur within twelve months after the end of the period in which the
employee renders the related services are recognized as an actuarially determined liability at present value of the
defined benefit obligation at the balance sheet date.




K Borrowing Cost

Borrowing costs are interest and ancillary costs incurred in connection with the arrangement of borrowings.
General and specific borrowing costs attributable to acquisition and construction of qualifying assets is added to the
cost of the assets upto the date the asset is ready for its intended use. A qualifying asset is an asset that necessarily

period in which they are incurred.

L Cash Flow Statements

Cash flows are reported using indirect method, whereby profit / (loss) before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash
flows from operating, investing and financing activities of the Company are segregated based on the available
information.

M Income taxes

Income tax expense reopresents the sum of the current tax and deferred tax.

Currrent Tax ;-

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as
reported in the Statement of Profit and Loss because of items of income or expense that are taxable or deductible in
other years and items that are never taxable or deductible. The Company’s current tax is calculated using tax rates and
laws that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax:-

Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are generally
recognized for all deductible temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the deferred tax asset
to be utilized.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the
liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of
its assets and liabilities.

Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which is likely
to give future economic benefits in the form of availability of set off against future income tax liability. Accordingly,
MAT is recognized as deferred tax asset in the balance sheet when the asset can be measured reliably and it is probable
that the future economic benefit associated with asset will be realized.

Current and Deferred Tax Expense for the Year

Current and deferred tax expense is recognized in the Statement of Profit and Loss, except when they relate to items
that are recognized in other comprehensive income or directly in equity, in which case, the current and deferred tax are
also recognized in other comprehensive income or directly in equity respectively.




N Earning Per Share
The Company presents basic and diluted earnings per share (“EPS”) data for its equity shares. Basic EPS is calculated by
dividing the profit and loss attributable to equity shareholders of the Company by the weighted average number of
equity shares outstanding during the period. Diluted EPS is determined by adjusting the profit and loss attributable to
equity shareholders and the weighted average number of equity shares outstanding for the effects of all dilutive
potential equity shares.

O Provisions, Contingent Liabilities and Contingent Assets

(i) Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event,
it is probable that the Company will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation
at the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a
provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present
value of those cash flows (when the effect of the time value of money is material).

(i) Contingent Liabilities and Assets
Contingent liabilities are disclosed in the Financial Statements by way of notes to accounts, unless possibility of an
outflow of resources embodying economic benefit is remote.

Contingent assets are disclosed in the Financial Statements by way of notes to accounts when an inflow of economic
benefits is probable.

P Financial Instruments
Financial assets and financial liabilities are recognized when Company becomes a party to the contractual provisions of
the instruments. Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets
and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are recognized immediately in the
Statement of Profit and Loss.

Q Equity Instruments
Equity instruments issued by the Company are recorded at the proceeds received, net of direct issue costs.

R _Financial Assets - Classification and Measurement
{i) Cash and Cash Equivalents
The Company considers all financial instruments highly liquid, which are readily convertible into known amounts of
cash that are subject to an insignificant risk of change in value and having original maturities of three months or less
from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks which are
unrestricted for withdrawal and usage.

(i} Financial Assets at Amortized Cost

Financial assets are subsequently measured at amortized cost using the effective interest method if these financial
assets are held within a business whose objective is to hold these assets in order to collect contractual cash flows and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

(iii) Financial Assets at Fair Value through Other Comprehensive Income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held
within a business whose objective is achieved by both collecting contractual cash flows and selling financial assets and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount outstandi
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(iv) Financial Assets at Fair Value through Profit and Loss
Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair value
through other comprehensive income on initial recognition.

(v) Impairment of Financial Assets

The Company assesses at each balance sheet date whether a financial asset or a group of financial assets is impaired.
Ind AS 109 requires expected credit losses to be measured through a loss allowance. The Company recognizes lifetime
expected losses for all contract assets / trade receivables that do not constitute a financing transaction. For all other
financial assets, expected credit losses are measured at an amount equal to 12 month expected credit losses or at an
amount equal to lifetime expected losses, if the credit risk on the financial asset has increased significantly since initial
recognition.

(vi) Derecognition of Financial Assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset expire, or
when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another
party.

On derecognition of a financial asset in its entirety (except for equity instruments designated as FVTOCI), the difference
between the asset’s carrying amount and the sum of the consideration received and receivable is recognized in the
Statement of Profit and Loss.

Financial Liabilities - Classification and Measurement

(i) Financial Guarantee Contracts

A financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse the holder
for aloss it incurs because a specified debtor fails to make payments when due in accordance with the terms of a debt
instrument.

Financial guarantee contracts issued by the Company are initially measured at their fair values and, if not designated as
at FVTPL, are subsequently measured at the higher of:

- the amount of loss allowance determined in accordance with impairment requirements of Ind AS 109; and

- the amount initially recognized less, when appropriate, the cumulative amount of income recognized in accordance
with the principles of Ind AS 115,

(i) Financial Liabilities
Financial liabilities are measured at amortized cost using the effective interest method.

(iii} Effective Interest method

The effective interest method is a method of calculating the amortized cost of a debt instrument and of allocating
interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated future
cash receipts through the expected life of the debt instrument, or, where appropriate, a shorter period, to the net
carrying amount on initial recognition.

(iv) Derecognition of Financial Liabilities

The company derecognizes. a financial liability when its contractual obligations are discharged or cancelled or expire.
The difference between the carrying amount of the financial liability derecognized and the consideration paid and
pavable is recognized in Statement of profit or loss.

Operating Segments

The company's operations fall under single segment namely "CIVIL Work” taking into account the risk and return, the
organization structure and the internal reporting systems.
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Notes Forming Integral Part of the Balance Sheet as at 31st March,2022

Note : 2 Propery Plant,, Equipment and Capital Work-In-Progress

| Furniture —‘
. & Fixture&
Particulars Factory Land Building Plan.t & Elec.t rifica- Office (?ther Computer | Vehicle Total
Machinery tions N euipment

equipment
s
{Rs. In lakhs )

(A) TANGIBLE ASSETS

Gross Block
As at 01.04.2020 141.46 332,92 307.13 44,52 6.88 2.30 0.89 0.01 836.11

- Additions - 1.60 G.10 - - 1.70
- Disposals - - 7.27 - - - - 7.27
Other Adjstments :

- Borrowing Costs - - - - - - - - -

- Exchage Differences - - - - - - - - -
As at 31.03,2021 141.46 332.92 301.46 44,52 6.98 2,30 0.89 0.01 830.54

- Additions - - 13.94 - 0.13 0.54 - - 14.61

~ Disposais* - - 44.25 - - - 44.25
Other Adjstments :

- Borrowing Costs - - - - - - - -

- Exchage Differences B - - - - -
As at 31.03.2022 141,46 332.92 271.15 44.52 7.10 2.84 0.89 0.01 800.89
Depreciation
Useful Life ( in Years) - 30 15& 21 10& 21 10 5 3&5 10 -
As at 31.03.2020 - 33.60 68.21 12,71 2.29 1.64 0.66 0.01 119.12

- Additions - 10.55 19.51 4.08 0.65 0.44 0.08 - 35.31

- Transfer to Retained
Earnings ) ) ) ) ) . ) )

- Disposals - - 1.84 - - - - - 1.84
As at 31.03.2021 - 44,16 85.88 16.79 2.94 2.08 Q.74 0.01 152.59

- Additions - 10.55 16.71 4.08 0.65 0.27 0.13 32.39

- Transfer to Retained
Earnings ) ) ) )

- Disposals | - 16.91 - - - 16.91
As at 31.03,2022 - 54.71 85.68 20.87 3.59 2.35 0.87 0.01 168.07
Net Block
As at 31-03-2021 141.46 288.77 215.57 27.73 4.04 0.22 0.15 - 677.95
As at 31.03.2022 141.46 278,21 185.47 23.65 3.51 0.49 0.02 - 632.82

Notes :
1 No Property, Plant and E
2 Title deeds of all the imm

quipments have been revalued during the year.
ovable properties (other than
agreements are duly executed in favour of the lessee)

properties where the Company is the lessee and the lease
are held in the name of the company




Transweld Mechanical Engineering Works Ltd.

Notes Forming Integral Part of the Balance Sheet as at 31st March,2022

Note : 3 Other Financial Assets (Non Current) (Rs. in Lakhs)
Particulars As at ceigt
31st March 2022 | 31st March 2021
Security Deposit
a} Secured, Considered Good :
- Earnest Money Deposit 0.02 0.02
b} Unsecured, Considered Good :
- G.E.B Power Deposits 6.74 6.74
- LIC- EDU Deposit 0.02 0.02
- Telephone Depsit 0.03 0.03
Total in (Amount inRs.) 6.81 6.81

Note : 4 Inventories (Valued at lower of Cost or Net Realizable Value )

(Rs. in Lakhs)

Particulars As at As at
31st March 2022 | 31st March 2021
Raw Material 436,21 343,37
Process stock 153.20 188.62
Scrap 14.69 4.49
Total in (Amount inRs.) 604.10 536.48
Note : 5 Trade Recievables (Current) {Rs. In Lakhs)
As at As at

Particulars

31st March 2022

31st March 2021

Unsecured, considered good 3.85 23,53
Total in (Amount inRs.) 3.85 23.53

Note: The Company has called for balance confirmation of Trade Receivables on random basis. Qut of which the
company has received response from some of the parties, which are reconciled with Company's account. The

other balances of Trade receivables are subject to confirmation.

(ii) Age of receivables

{Rs. In Lakhs)

Particulars As at As at

31st March 2022 | 31st March 2021
Undisputed trade receivables- considered good
Not due 0.90 0.53
Less than 6 Months 0.87 21.48
6Months -1Year 0.11 -
1-2 Years 0.46 0.24
2-3 Years 0.24 1.28
More than 3 Years 1.28 -
Total in {(Amount inRs.) 3.85 23.53




Note : 6 Cash & Cash Equivalent

(Rs. In Lakhs)

Particulars

As at
31st March 2022

As at
31st March 2021

Balance with Banks

In Current Accounts 8.01 4.71

In Fixed Deposit with State Bank of india 6.99 7.26

In Fixed Deposit with IDBI Bank - 56.56
Cash-in-Hand

Cash on hand 0.03 0.53

Total[A + B+C] 15.02 69.06

Note : 7 Others

(Rs. In Lakhs)

Particulars

As at
31st March 2022

As at
31st March 2021

Interest Receivable
Considered Good
Total in (Amount inRs.)

0.61

0.55

0.61

0.55 |

Note : 8 Current Tax Assets {Net)

(Rs. In Lakhs)

Particulars

As at
31st March 2022

As at
31st March 2021

Current Tax Assets
Advance Tax and TDS (Net of Provision)

4.30

6.45

Total in (Amount inRs.)

4.30

6.45

Note : 9 Other Current Assets

(Rs. In Lakhs)

Particulars Asat As at

31st March 2022 | 31st March 2021
Deposits & balances with government & other authorities 51.70 4.32
Prepaid Expenses 1.35 1.14
Advance to supplier 1.05 0.85

Advance to Employee 40.24 -
Other Current Asset - 3.93
Total in (Amount inRs.) 94,34 10.24




Transweld Mechanical Engineering Works Ltd.
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2022

Note : 10 Share Capital
(Rs in lakhs)

As at
31st March 2021

As at

Particulars 31st March 2022

AUTHORISED SHARE CAPITAL :

2,50,000 Equity Shares of Rs, 10/- each 25.00 25.00
25.00 25.00

ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL
2,50,000 Equity Shares of Rs. 10/- each fully paid up 25.00 25.00
Total in (Amount inRs.) 25.00 25.00

Terms / rights attached to equity shares

The Company has one class of equity shares having a par value of Rs.10/- per share. Each halder of quity shares is entitled to
one vote per share, The company declares and pays dividends in Indian rupees. The dividend Proposed by the Board of Directors
is subject to the approval of shareholders in ensuing Annual General Meeting,

In the event of liquidation of the company, the holders of quity shares will be entitled to receive remaining assets of the
company, after distribution of all preferential amounts. The distribution will be in proportion to the nummer of quity shares

held by the shareholders,

As at As at
NOte : 10(0) 31st March 2022 | 31st March 2021
Reconciliation of the shares outstanding at the beginning and at the end of the reporting
period
At the Beginning of the Period 2,50,000 2,50,000
Issued during the period - -
Outstanding at the end of Period 2,50,000 2,50,000
As at As at
Note : 10(b) 31st March 2022 | 31st March 2021
Details of Numbers Share held by shareholders holding more than 5% the aggregate shares
in the company
Transformers & Rectifiers India Ltd. (100% Holding Since 1st August,2006.) 2,50,000 2,50,000
Note '10(C) As at As at
’ 31st March 2022 | 31st March 2021
Eight,Prefrences and restrictions attached to Equity Shares Not Applicable Not Applicable

The company has only one class of equity shares

As at As at
Note : 10(d) 31st March 2022 | 31st March 2021
Shrares Held By Promoters
Transformer & Rectifiers (India) Limited (100%) 2,50,000 2,50,000

There is no change in shareholding pattern of promoters during previous year or preceding previous year.




Note : 11 Other Equity

(Rs in lakhs)
. As at As at
Particulars 31st March 2022 31st March 2021
(a) General Reserve
As per last Financial Statement 31.50 31.50
Add : Amount transferred from Statement Profit and Loss - 31.50 - 31.50
(b} Surplus/(Deficit) in Statement of Profit and Loss
Balance As per Last Financial Statement 531.22 480.42
Profit/{Lass) for the period (15.66) 50.80
515.56 531.22
Net surplus in the Statement of Profit and Loss 515.56 531.22
Total 547.06 562.72
Note : 12 Deferred Tax Liabilities [Net]
The Company has recognised the deferred tax liability Rs.0.77 Lakhs [P.Y. Rs 2.22 Lacs lin the Statement of Profit & Loss during
the period. Break up of Deferred Tax Liabilities and Deferred Tax Asset into major components of respective balance are as
under :
(Rs in lakhs)
As at As at

Particulars

31st March 2022

31st March 2021

Deferred Taxes
Deferred Taxes Liability

Property, Plant and equipment : Impact of difference between

Tax depreciation and depreciaton charged to Financial Statement 5116 4894
Add : Addition During The Year 0.77 51.92 2.22 51.16
Total of Deferred Liabilites 51.92 51.16
Total in (Amount inRs.) 51.92 51.16




Note : 13 Borrowing - Current

(Rs in lakhs)
. As at As at
Particulars 31st March 2022 31st March 2021
Secured loans
From Bank - 26.25
Total in (Amount inRs.) - 26.25
Notes :- Secured loans comprise of Overdraft facility from IDBI Bank
Note : 14 Trade Payables (Current)
(Rs in lakhs)
. As at As at
Particulars 31st March 2022| 31st March 2021
Trade Payables ;
a) Micro Small and Medium Enterprise 11.18 -
b) Others 718.64 649.88
Total in (Amount inRs.) 729.82 649.88
Trade Payable Ageing as on 31/03/2022 (Rs in Lakhs)
Particulars
Outstanding for following periods from due date of Disputed dues - Disputed dues -
payments MSME Others MSME Others
Not Due - 184.18 - -
Less than 1 year 11.18 473,54 - -
1-2 years 15.23 - -
2-3 years - 45.45 - -
More than 3 years - 0.24 - -
Total 11,18 718.64 - -
Trade Payable Ageing as on 31/03/2021 (Rs in Lakhs)
Particulars
Outstanding for following periods from due date of Disputed dues - Disputed dues -
payments MSME Others MSME Others
Not Due - 31.79 - -
Less than 1 year - 531.72 - -
1-2 years - 72.18 - -
2-3 years - 12.35 - -
More than 3 years - 1.84 - -
Total - 649.88 - -
Note : 15 Others Financial Liabilities
(Rs in lakhs)
. As at As at
Particulars 31st March 2022| 31st March 2021
Outstanding Expenses 3.76 3.64
Liablity For Employees 1,58 2.73
Total in (Amount inRs.) 5.34 6.36
Note : 16 Other Current Liabilities (Rs in lakhs)
. As at As at
Particulars 31st March 2022| 31st March 2021
Advance from Customers - -
Liablity for Statutory payments 0.84 0.95
Other Liabilities 1.87 -
Total in (Amount inRs.) 2.71 0.95




Transweld Mechanical Engineering Works Ltd.

Schedules Forming Part of the Profit & Loss Accounts as at 31st March,2022

Note : 17 Revenue from Operations

(Rs. In Lakhs)

For the Year ended

For the Year ended_]

icul
Particulars on 31.03.2022 on 31.03.2021
Sale of Finished Goods (Gross ) 898.93 821.35
Sale of Services - Jobwork (Gross ) 137.07 55.48
Other Operating Income
Scrap Sales 56.15 37.80
Total 1,092.15 914.63 |

Note : 18 Other Income

(Rs. In Lakhs)

Particulars

For the Year ended
on 31.03.2022

For the Year ended
on 31.03.2021

Interest income 1.04 4.44
Business & Other Professional Services 8.48 13.54
Other Non-Opearting Income

Profit on Sales of Fixed Assets - 1.69
Sundry Creditors Written off 7.35 23.89
Other Income 0.21 2.16
Total 17.08 22,07

Note : 19 Cost of Material Consumed

(Rs. In Lakhs)

For the Year ended

For the Year ended I

Particulars on 31.03.2022 on 31.03.2021
RAW MATERIALS CONSUMED :
Inventory at the beginning of the year 343,37 301.47
Add : Purchase (Net of GST Credit) 850.14 577.51
1,193.51 878.99
Less : Inventory at the end of the year 436,21 343.37
Sub-total (a) 757.30 535.62

Note : 20 Change in Inventories

(Rs. In Lakhs)

For the Year ended

For the Year ended

Particulars on 31.03.2022 onh 31.03.2021
(A} Opening Stock
Process stock 188.62 190.94
Scrap 4.49 2.95
Total (a) 193.11 193.90
{B) Closing Stock
Process stock 153.20 188.62
Scrap 14.69 4.49
Total (b) 167.89 193.11
Total (A) - (B) 25.22 0.79ﬁ




Note ; 21 Employee Benefit Expenses (Rs. In Lakhs)
Particulars For the Year ended | For the Year ended

on 31.03.2022 on 31.03.2021
Wages, Bonus, PF & ESIC, Leave Encashment & Welfare Exp 30.76 32.66
Total 30.76 32.66

Note : 22 Other Expenses

(Rs. In Lakhs)

For the Year ended

For the Year ended

Particulars on 31.03.2022 on 31.03.2021

Rates and taxes 0.76 0.73
Audit Fees 1.00 1.00
Inward Frieght 0.23 3.71
Insurance 2.01 0.75
Power & Fue) 27.26 28.72
Repair & Maintenance

- Plant & Machinery 13.03 9.82
- Electrical 4.89 1.38
- Factory Building 0.44 0.72
Others 0.46 0.18
Processing Labour Charges & Job Work 138.56 135.71
Tools Purchase 27.77 21.58
Testing Charges 0.65 1.50
Factory Expenses 8.69 5.30
Loading, Unloading & Outward Freight 15.99 17.12
Packing Expenses 0.91 0.83
Stationery, Printing ,Postage & Telephone Expenses 0.59 0.69
Rent 7.61 7.08
Bank Charges 0.26 0.06
Travelling & Conveyance Expenses 0.28 0.25
Legal & Professional Fees 3.02 3.14
Peanlty 0.01 0.14
Security Service Charges 20.11 19.85
Misc. written off - 0.49
Interest on Statutory Liabilities 0.49 0.08
Other Expenses 3.44 5.19
Total 278.45 266.01

5




For the Year

For the Year

Note : 22(a) ended on ended on
31.03.2022 31.03.2021
Auditors Remuneration :
As Auditor
Audit Fees 1.00 1.00
For the Year For the Year
Note : 22(b) ended on ended on
31.03.2022 31.03.2021
Leases;
As Lessee
Lease Expense 7.61 7.08
Depreciation on Right of Use Assets - -
Interest expense on Lease liability obligation - -
Note : 23 Tax Expense {Rs. In Lakhs)
For the Year For the Year
ended on ended on
31.03.2022 31.03.2021
Current tax in relation to:
-current years - 11.00
-Earlier years
Deferred Tax
In respect of current year 0.77 2.22
Total income tax expense recognized in the current year 0.77 13.22

Note : 24 Earning Per Share

(Rs. In Lakhs)

For the Year

For the Year

Particulars ended on ended on
31.03.2022 31.03.2021
Profit after Taxation (15.66) 50.80
Basic and Weighted number of equity shares outstanding during the period 2,50,000 2,50,000
Nominal Value of Share 10 10
Earning Per Share 20.32

(6.26)‘




Transweld Mechanical Engineering Works Ltd.
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2022
A e SRS THT . s e =T TG
NQ '. d = W} [ 0 o - idy
Estimated amount of contracts remaining to be executed on capital account and not provided for Rs Nil (Previous Year Rs NiL)
2 Managerial Remuneration : Rs.NiL (Previous year Rs. NIL)
3 Closing balances of debtors, creditors and Loans and advances are subject to confirmation.
4  Related Parties Trasanction :
Name of Related Parties
-_h——:_'T?—_ = = = e = —
e = = i L = 1 | oEN 1 S LTS T S
P P o 1IN = - 5 =
Nature of Relation € I Name of Related Parties
Holding Company Transformers and Rectifiers (India)Ltd. (Since 1st August,2006.)
Associates Companies / Enterprise Transpares Limited ,Savas Engineering Co. (P) Ltd , Taril Infrastructure ttd.
T & R Switchgear Private Limited
Key Management Personnel Mr. Satyen J. Mamtora & Mr. Mahendra S. Vyas
Details of Transactions with related parties Rs in Lakhs
Nature of Trensatie s o T — PRI ———a ¢ - P ——— |
1”}*9;.'.‘“: of Trans ag.%_" o= r—'CE _-,l!- 5 il Holding Company & Key Ma nagem_éhg Péil‘sbganel & \E . tal';!i' ;ﬁ-“_
Yt Companies/Enterprise Relatives | e
2021-22 2020-21 2021-22 2020-21 2021-22 2020-21
Service Rendered
Transformers & Rectifiers {India) Ltd 126.19 26.32 - 126.19 26.32
Savas Engg. Co. (P) Ltd. 25.23 24.08| - 25.23 24.08
Service Received
Transformers & Rectifiers (India) Ltd 24.83 - - -
Savas Engg. Co. (P} Ltd. 36.05 8.34 - 36.05 8.34
Consulting Charges Income
Savas Engg. Co. (P) Ltd. 10.01
Rent Paid
Karunaben Jitendra Mamtora - 1.80 1.80 1.80 1.80
Sale of Goods
Transformers & Rectifiers (India) Ltd 860.00 902.69 - 860.00 902.69
T & R Switchgear Private Limited 0.34 - 0.34 -
Savas Engineering Co. (P) Ltd. 191.71 34.65 - 191.71 34,65
Purchase of Materials
Transformers & Rectifiers (India) Ltd 697.49 526.49 - 697.49 526.49
Savas Engineering Co. (P) Ltd. 145.87 26.32 - 145.87 26.32
Sale of Capital Goods
Savas Engineering Co.(P) Ltd. 32.30 8.41 - - 32.30 -
Purchase of Capital Goods
Savas Engineering Co.(P) Ltd. 15.85 - - 15.85 -
Transformers & Rectifiers (India) Ltd - 1.89 - 1.89
Amount Owed by [as on 31st march):
T & R Switchgear Private Limited 0.34
Amount Owed to (as on 31st march):
Savas Engineering Co. (P) Ltd. 55.07 63.08 \\MK‘ 55.07 63.08
Transformers & Rectifier (India) Itd a 4497 40025 a_f\/’; - 544.97 400.25
v
(= AMEDABRD Contd...
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6 Contingent Liabilities is provided Rs.NIL/- (Previous Year Rs. Nit)

Details of expenditure incurred on employes who were in receipt of remuneration at not less than Rs..2400000/- per annum when employed for the Part of the year Rs. NIL (Previous Year
Rs..NIL)

8 Remittance made on account of dividend in Foreign Currency Rs. NIL (Previous Year Rs..NIL)

9 Liquidity Risk :-

The Company manages liquidity risk by maintaining sufficient cash and cash equivalents including bank deposits and availability of funding through an adequate amount of committed credit
facilities to meet the obligations when due, Management monitors rolling forecasts of liquidity position and cash and cash equivalents on the basis of expected cash flows. In addition,
liquidity management also involves projecting cash flows considering level of liquid assets necessary to meet obligations by matching the maturity profiles of financial assets & liabilities and
monitoring balance sheet liquidity ratios.

The following tables detail the Company’s remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods. The information included in the tables have
been drawn up baséd on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay. The tables include both interest and
principal cash flows. The contractual maturity is based on the earliest date on which the Company may be required to pay.

The following are the contractual maturities of non-derivative financial liabilities, based on contractual cash flows:

I Particulars Duein 1 Year tYear-3 | Mare than3 TOTAL 4’ ||
Years Years

As at 31st March 2022

Borrowings - - - -

Trade Payables 668.90 €0.68 0.24 729.82

Other Financial Liabilities 5.34 - 5.34

Total 674.23 60.68 0.24 735.15

As at 31st March 2021 r

Borrowings 26.25 - 26.25

Trade Payables 563.51 84.54 1.84 649.88

Other Financial Liabilities | 6.36 - 6.36

Total [ 596.12 84.54 1.84 682.49

10 Credit Risk ;-

The Company’s customer profile include Government Companies and Industries. Accordingly, the Company’s customer credit risk is moderate. The Company has a detailed review mechanism
of overdue customer receivables at various levels within organisation to ensure proper attention and focus for realisation.

The following are the contractual maturities of financial assets, based on contractual cash flows:

Particulars Upto 1 Year 1Year-3 | More than3 TOTAL
Years Years
As at 31st March 2022
Loan to Employees - - -
Trade Recelvable 1.87 0.70 1.28
Other Financial Assets 0.61 - -
Total 2.48 1 1
As at 31st March 2021
Loan to Employees -
Trade Receivable 22.01 1.52 - 23.53
Other Financial Assets 0.55 - -
Total f 22.56 152 - 24.08 |




11. IND AS 115- illustrative disclosures

(a) The Company has recognised the following amounts relating to revenue in the statement of profit or loss:

—a
Particulars

| As at March
2022

As at March
2021

Revenue from contracts with customers

e

!

Revenue from other sources: Rental and sub-lease rental income

I

]

Total revenue

[ I

-]

The Company has elected to adopt Ind AS 115 using the Modified Retrospective Method by not restating the comparative information.

As per Ind AS 115 - Revenue is recognized at the point in time.

[b] Contract Assets and Liabilities

The Company has recognised the following revenue-related cantract assets and liabilities.

Particulars

As at March |

2022

As at March
2021

Contract Assets

Total Contract Assets
Contract Liability

|Total Contract Liabilities

(il Revenue recognised in relation to contract liabitities

The following table shows how much of the revenue recognised in the current reporting period relates to carrieg-
forward contract liabilities and how much relates to performance obligations that were satisfied in a prior year,

- —

Particulars As at March | As at March
2022 2021
Revenue recognised that was included in the contract liability - -
balance at the beginning of the period
(ii] _Unsatisfied long-term contracts
The foliowing table shows
Particulars As at March | As at March
2022 2021

Aggregate amount of the transaction price allocated to long-term
supply contracts that are partially or fully unsatisfied as at 31 March

(I
p=f !%HQQDABAD




12 Contingent Liabilities

Particulars As at March | As at March
2022 2021

(A) Contingent Liabilities not provided for in respect of ) .

(i) Pending Litigations - -

(a) Excise duty, Service tax, Custom duty matters - -

(b} Claims against the Company/ Disputed Demands not

acknowledged as debts )

(B) Commitments:

(i) Estimated amount of contracts remaining to be executed on

capital account and not provided for (Net of Advances) ) )

Total - _}

13 Change in Receivables and liabilties
=
Year Ended 31st March Year Ended 31st March ’
2022 2021
Particulars
Receivables Contract Receivables SONtraEe
Liakilities Liabilities

Balance as the beginning of the year 23.53 435,75 2.35 496.16

Additions/Adjustment {19.68) (435,75) 21.18 {60.41)

Balance as the end of the year 3.85 - 23.53 435.75

14 Previous year's figures have been re

classification/disclosure.

15 Financial Ratios

grouped / reclassified whenever necessary to correspond with the current year's

Pariculars Numerator Denominator F.¥.2021-22 | F.v.2020-21 Change Reason
Current Ratio Total Current Assets Total Current Liabilities 0.98 0.93 l -5% -
Due to repayment
Debt-Equity Ratio Total Debt Total Equity 0.00 0.04 r 100% of debt Py
Debt-Service Coverage Ratio PBDIT Debt Service - - l - j
|
Due to increase in
i io (9 Profi i I Equi -39 9 9 :
Return on Equity Ratio (%) rofit for the period Average Total Equity 3% 9% 130% Raw Material prices
Inventory Turnover Ratio Revenue from cperation Average Inventory 1.92 1.77 -8% -
Trade Receivable Ratio Revenue from operation Average Trade Receivable 79.76 73.88 -8% -
Trade Payable Ratio COGS Average Trade Payable 1.13 1.25 9% -
Due to restating of
Net capital turnover ratio Revenue from operation Average Working Capital (35.52) (10.53) -237% working capital
figure of last year
0 . )
Net Profit Ratio (%) Profit for the period Revenue from operation -1.43% 5.56% 126% ueto |ncr§ase .|n
Raw Material prices
Due to increase in
. ; R o o 9
Return on Capital Employed (%) PBIT Capital Employed 2.39% 10.38% 123% Raw Material prices
Due to errorin
king of d
Return on investment (FDs){%) Income earned on Investment Average Investment 4.75% 8.38% -48% booking of accure

Interest in previous
year.

Total Debt = Borrowings + Lease liabilities
PBDIT = Profit before tax + Depreciation + Finance Cost

Debt Service = Interest and Lease Payments + Principal Repayments

COGS = Cost of Goods Sold

PBIT = Profit before tax + Finance Cost
Capital Employed = Net Worth + Deferred tax liabilities

16 Details of Benami Property held

No proceedings have been initiated or

1988 (45 of 1988) and the rules made thereunder

pending against the company for hold)

under the Benami Transactions (Prohibition) Act,




17 Wilful Defaulter

The company is not declared wilful defaulter (as defined in companies Act 2013) by any bank or financial Institution or other lender.

18 Relationship with Struck off Companies

The company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act,
1956.

19 Registration of charges or satisfaction with Registrar of Companies

No charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period.

20 Compliance with number of layers of campanies ‘

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of |
Layers) Rules, 2017 |

21 Compliance with approved Scheme(s) of Arrangements

The company does not have any Scheme(s) in terms of sections 230 to 237 of the Companies Act, 2013

22 Utilisation of Borrowed funds and share premium:

(A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other
person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary
shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company

(Uttimate Beneficiaries) or
(it) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

(B) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Uitimate Beneficiaries) or
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
23 Undisclosed income
The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961)

24 Corporate Social Responsibility (CSR)

The provisions of section 135 of the companies act 2013 is not appicable to the company
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