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Date: 19tk July, 2024
Ref: TRIL/SECT/2024-25/NSE-BSE/COMPL/046

To, To,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Bandra - Kurla Complex,

Mumbai - 400 001 Bandra (E), Mumbai - 400 051

Security Code : 532928 Trading Symbol : TRIL

Dear Sir/Madam,

Sub: Outcome of Meeting of Board of Director and Submission of Unaudited Standalone
and Consolidated Financial Results along with Limited Review Report for the
quarter ended 30tk June, 2024

We would like to inform you that the Board of Directors at its Meeting held on today were
considered, discuss and approved Unaudited Standalone and Consolidated Financial Results of
the Company for the quarter ended 30t June, 2024.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we send herewith following duly taken on record by the Board of Directors of
the Company:

1. Statement of Unaudited Standalone and Consolidated Financial Results for the quarter ended
30th June, 2024

2. Statutory Auditor’s Limited Review Report on Standalone and Consolidated Financial Results
for the quarter ended 30th June, 2024

The Meeting of Board of Director commenced at 02:15 p.m. and concluded at 03:30 p.m.
Request you to take the same on your records
Thanking you,

Yours faithfully,

For Transformers and Rectifiers (India) Limited
Digitally 'si'gned by

Ra kes h KI rl gaal;z:SgOKZI:.07.19 15:31:47
+05'30"

Rakesh Kiri

Company Secretary

T & R is one of the leading manufacturers of a wide range of transformers globally. Today T & R is second largest Transformer manufacturing company
based on Capacity in India. It has capability to develop world class power, distribution, furnace and specialty transformers with world class infrastructure
at three plants around the city of Ahmedabad (Gujarat, India). T & R is managed by a highly skilled and experienced team of approximately 1200
employees, who consistently ensure that each and every activity factors in an adherence to high quality benchmarks established by the organisation.

CIN No.: L33121GJ1994PLC022460

Regd. Office : Survey No. 427 P/3-4, & 431 P/1-2, Sarkhej-Bavla Highway, Moraiya, Tal.: Sanand, Dist.: Ahmedabad 382 213.
Tel.: 91 - 2717 - 661661 Fax: 91 - 2717 - 661716 E-mail: info @transformerindia.com Website: www.transformerindia.com



Manubhai & Shah LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON QUARTERLY UNAUDITED STANDALONE
FINANCIAL RESULTS PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

To,
The Board of Directors,
Transformers and Rectifiers (India) Limited

L, We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Transformers and Rectifiers (India) Limited (the “Company”) for the
quarter ended June 30, 2024 (the “Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of Company’s Management and approved
by the Board of Directors of the Company has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with the relevant Rules issued thereunder and
other accounting principles generally accepted in iIndia. Our responsibility is to
express a conclusion on Statement based on our review.

3, We conducted our review of Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the Statement, prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant Rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Manubhai & Shah LLP
Chartered Accountants
Firm Registration No. - 106041W/W100136

ekl

Krishnakant Solanki
Partner
Place: Ahmedabad Membership No. - 110299

Date: July 19, 2024 UDIN:ZZ\HOZCICrEK cU \/IA/Zgé‘T

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006.
Guijarat, India. Phone : +91-79-2647 0000
Email : info@msglobal.co.in Website : www.msglobal.co.in
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Registered Office : Survey No. 427 P/3-4, & 431 P/1-2, Sarkhej-Bavla Highway, Moralya, Taluka: Sanand,
Dist. Ahmedabad, Gujarat-382213
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Statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2024

(Rs. in Lakhs, except per share data)|

[ . [ l Quarter Ended Year Ended
No Particulars | 30.06.2024 [ 31.03.2024 | 30.06.2023 31,03.2024 |
(Unaudited) | (Audited) | (Unaudited) {Audited) |
1 [Income | =
| |a. Revenue from Operations - , 31,159 50,028 15,336 1,27,331
b. Other income ey [ a01] 230 200 869
Total Income § 31,560 50,258| 15536  1,28,200
| 2 |Expenses o i o - 0
| |a.CostofMaterlals Consumed ) 26,622 29,760 18,547] 91,692
b. Purchases of Stock-in-trade I 582 868 2,909
c. Changes in Inventories of Finished Goods & Work-In-Progress —7A __ (a,203) 5,234 - 17,979) 579
d. Employee Benefits Expenses - N _i | iﬂR 1,745 877 4,466
e Finance Cost . ) 1,147 1,112 1,446 4,976
_|f. Depreciation & Amortization Expenses B 628 554 567 2,273
#. Other Expenses A — S | 387 E 6,440| 2,643] 15,702!
B Total Expenses 29,082 45,427 16,969 1,22,591
3 |Profit Before Tax (1-2) S 2,478 4,831 (1,433)) 5,609
4 |Tox Expense B ) N s - .
- Current Tax ) - 812 1553 - 2,035
- Deferred Tax B (171) (322) {335) (566
- Tax Adjustment of Earlier Years - 35 - 29
Total Tax Expense B - 641 1,266 (335) 1,498
5 |Profit for the period (3-9) 1,837 3,565 __(1,098) 41
6 |Other Comprehensive Income / (Expenses) i
- items that will not be reclassifted to profit or loss ) B | __77‘7
- Remeasurement of Defined Benefit Obligation L 5 42 5 . ~ 57
- Income tax liability of items that will not be reclassified to profit (1) (12) (1) (16)
or loss ) = - | ki

7 _|Total Comprehensive Income (5+6) 1,841 3,595 (1,094) 4,152

8 |Paid-up Equity Share Capital of Face Value of Re. 1/- each 1,501 i 1,426 1,326 1,426

9 |Other Equity - - 1. < 52,513

10 |Earning Per Share (EPS)* B

a |Basic EPS (in Rs.) 1.28 2.50 10.83) 3.00]

b |Diluted EPS (in Rs.) | 1.28 2.50 (0.83) 3.00
* Nat annualivod for quarter ended

‘Notes : B T

1 |The aforesaid Unaudited Standalone Financial Results were reviewed by the Audit Committee and thereafter approved by the Board
of Directors at their meeting held on July 19, 2024. The same have also been subject to Limited Review by the Statutory Auditors.

2 |These financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) natified under section
133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards - Ind AS) Rules issued thereafter and
the provisions of the Companles Act 2013, as applicable and guidelines issued by the Securities and Exchange Board of India (“SEBI”)
and other recognised accounting principles and policies generally accepted in India to the extent possible. These financial results are
presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Repulations, 2015 read with other relevant rules and circulars issued thereunder,

3 |The Company raised capital of Rs. 49,999.99 Lakhs through Qualified Institutions Placement of equity shares. The Allotment

Committee of the Board of Directors of the Company, at its meeting held on June 14, 2024, approved the allotment of 7518796 Equity
Shares of face value Re 1 each to eligible investors at a price Rs.665 per equity share including a premium of Rs. 664 per equity share.
The figures of March 31, 2024 quarter are the balancing figures between audited figure, in respect of the full financial year upto
March 31, 2024 and the unaudited published year-to-date figures upto December 31, 2023, being the data of the end of the third

auarter of the financial vear which were subjected to limited review.
The operations of the Company are limited to one segment, namely Manufacturing of Transformers. Accordingly, disclosure under

Indian Accounting Standard (Ind AS) 108 on operating segments is not applicable to the Company.
Figures of previous periods have been regrouped /rearranged wherever necessary, to make them comparable.

For Transformers and Rectifiers (India) Limited

A TEE

f _—

|Place ; Ahmedabad

—
\ litendra U. Mamtora
Date : July 19, 2024

Chairman and Wholetime Director

_ DIN:00139911




Manubhai & Shah LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY UNAUDITED
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION
33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015, AS AMENDED

To,
The Board of Directors,
Transformers and Rectifiers (India) Limited

1. We havereviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Transformers and Rectifiers (India) Limited (the “Holding Company”) and
its subsidiaries (the Holding company and its subsidiaries are collectively referred
to as “the Group”) for the quarter ended on June 30, 2024 (“the Statement”), being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulation”).

2. This Statement, which is the responsibility of the Holding Company’s Management
and approved by the Holding Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 (Ind AS 34) “interim Financial Reporting”, prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3, We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making
inquiries, procedures. Areview is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 3
Gujarat, India. Phone : +91-79-2647 0000

Email : info@msglobal.co.in Website : www.msglobal.co.in
Ahmedabad ¢ Mumbai « NewDelhi * Rajkot * Jamnagar * Vadodara * Surat « Gandhinagar ¢ Udaipur * Indore




Manubhai & Shah LLP
Chartered Accountants

4. The Statement includes the results of the following entities: -
Sr.no | Name of entities
1 Transformers and Rectifiers (India) Limited (Holding Company)
2 Transpares Limited (Subsidiary Company)
3 Transweld Mechanical Engineering Works Limited (Subsidiary Company)
4 TARIL Infrastructure Limited (Subsidiary Company)
5 Savas Engineering Company Private Limited (Subsidiary Company)
6 TARIL Switchgear Private Limited (Subsidiary Company)
5: Based on our review conducted and procedures performed as stated in paragraph 3

above, and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of the Listing
Regulation, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. We did not review the financial results and other financial information in respect of
the subsidiaries included in the unaudited consolidated financial results whose
interim financial results reflect total revenue of Rs. 2,839.86 lakhs, total net profit
after tax of Rs. 275.01 lakhs and total other comprehensive income of Rs.279.41
lakhs for the quarter ended June 30, 2024.

These financial resuits and other financial information have been reviewed by other
auditors whose reports have been furnished to us by the Management and our
conclusion on the statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other
auditors and procedures performed by us as stated in paragraph 3 above.

Tl:\dependent Auditor’s Review Report on Consolidated Financial Results of
Transformers and Rectifiers (India) Limited for the quarter ended on June 30, 2024.

Page 2 of 3



Manubhai & Shah LLP
_Chartered Accountants

Our conclusion on the Statement is not modified in respect of the above matters
with respect to our reliance on the work done and reports of the other auditors and
financial results certified by the management.

For, Manubhai & Shah LLP
Chartered Accountants
Firm Registration No. - 106041W/W100136

[ 9h 0] amlm

Krishnakant Solanki
Place: Ahmedabad Partner

Date: July 19, 2024 Membership No. 110299

UDINZA[(OquBKCUVV\?L\Sr

Independent Auditor’s Review Report on Consolidated Financial Results of
Transformers and Rectifiers (India) Limited for the quarter ended on June 30, 2024.

Page 3 of 3



Registered Office : Survey No. 427 P/3-4, & 431 P/1-2, Sarkhej-Bavla Highway, Moraiya, Taluka: Sanand,
Dist. Ahmedabad, Gujarat-382213
CiN :L33121GJ1994PLC022460 E-Mail: cs@transformerindla.com, Website: www.transformerindia.com
Statement of Unaudited Consolidated Financial Results for the Quarter ended June 30, 2024

rectiflers (india) lkd

_(Rs. In Lakhs, except per share (_!;tj)

. [ Quarter Ended Year Ended
r i — —
No Particulars 30.06.2024 | 31.03.2024 30.06.2023 31.03.2024
. N o (Unaudited) | (Audited) (Unau&lte_d)ii (Audited) |
1 pncome 000 AT A i o
a. Revenue fram Operations = 417__4 32,209 . 511.2791 L 15,557 1,29,468
b. Other Income B - Lo 403 130:_7 178 582
_ |Total Income | 32,603 51,8000 15735, 130,050
2 Expenses i ) | = ] I
_|a. Cost of Materials Consumed | 27101 28849 18335 89,560,
| |b. Purchase of Stock in trade o *r 37 583 868 2,909
\¢. Changes in Inventories of Finished Gocds & Work-In-Proaress i 14,687) 5666  '(8.469)| 214
|d. Emgloyee Benefits Expenses - g e 1 1,114 1,836 945| 4.770]
e Fnanco Cost = 1166 _Lo8s. 152 5080
f. Depreciatior: & Amortization Expenses o 678 603 6171 2473
g. Other Expenses s a— | 4,416 7474 3,441 18,604
Total Exp B o | 29,825 45,796 17,258 1.23,610
_3_|Profit Before Tox (1-2} I BRI 7 5,604, {15231 6,440
4 |Taxexpense . | =1 | in
| = Current Tax BN R 7 18770 24 2,247
-_Deferred Tax —— w4l e9) @326)|  1535)
- Tax Adjustment of Earlier Years - (4 34 = 27
Total Tax Exp B =~ f— 695| 1442) (302 1,739
5 |Profit for the period{3-4) o 2pe3] 4362 (12213 4701
6 |Other Comprehensive Income / (Expenses) ) _L
- items_ﬂ]at will not be reclassified to profit or loss R __ v !
- Remeasurement of Defined Benefit leigation . i 5 43 E_\ . 58
- Income tax liability of ltems that will nat be reclassified to profit or
loss v ) (1) (12) (1)]i (16)
| - Items that will be reclassified to profit or loss 4{ » ) B - N e :
7 |Total Comprehensive Income (5+6) | 2,087 4,193 (1,217)| 4,743
Profit for the year attributabie to: | | _4
- Owners of the Company 2,009 73,993‘ (1,261)) 4,45
- Non-controlling interests 74 169 40 251
Other Comprehensive Income for the year -
- Owners of the Cempany 4 4 4 42
- Non-Controlling Interests - - 1
Total Comprehensive income For The Year
- Owners of the Company 2,013 3,997 {1,257) 4,492
- Non-Controlling Interests 74 ) 169 40 252
8 |Pald-up Equity Share Capital of Face Value of Re. 1/- each 1,501 1,426 1,326 1,426
9 |Other Equity - - - 54,017
10 |Eaming Per Shore (EPS)*
a |(Basic EPS (in Rs.) g 3.24
b |Diluted EPS (in Rs,) 3.2

*Hotannualised for Ousries endd




Notes : ]

1 iThe aforesaid Unaudited Consolidated Financial Results were reviewed by the Audit Committee and thereafter approved by the
|Board of Directors at their meeting held on July 19, 2024,

2 ‘These financial results have been prepared in accordance with Indian Accounting Standards {Ind AS) notified under section 133 of
|the Companies Act, 2013 read with the rules thereunder and in terms of Regulation 33 of the SEBI {Listing Obligations and
\Disclosure Requirements) Regulatlons, 2015 read with other relevant rules and circulars issued thereunder.The statutory auditors
have expressed an unmadified opinion In review report.

3 The Holding Company raised capital of Rs. 49,999.99 Lakhs through Qualified Institutions Placement of equity shares. The Allotment
|Commilter of the Board of Directors of the Company, at its meeting held on June 14, 2024, approved the allotment of 7518796
|Equity Shares of face value Re 1 each to eligible investors at a price Rs.665 per equity share including a premium of Rs. 664 per
’euuiw share,

4 The figures for quarter ended March 31, 2024 are the balancing figurés between the audited figures in respect of the full financial
‘Vc-ar ended March 31, 2024 and year to date figures upto December 31, 2023 and the published unaudited year-to-date figures up
‘to the third quarter of the respective financial years.

5 The operations of the Company are limited to ene segment, namely Manufacturing of Transformers. Accordingly, disclosure under
\Indlan Accounting Standard (Ind AS) 108 on operating segments is not applicable to the Company.
6 The figures of the corresponding previous year/period(s) have been re-grouped/ re-arranged wherever necessary, to make them

comparable,
For Transformers and Rectifiers {India) Limited
‘ ”
' A /(
Place : Ahmedabad Jitendra U. Mamtora

b
¥

Date : July 19, 2024
|

Y s\"-“/ Chairman and Whole-time Director
- = DIN :00139911
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