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Date: 08th October, 2024
Ref: TARIL/SECT/2024-25/NSE-BSE/COMPL/65

To, To,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Bandra - Kurla Complex,

Mumbai - 400 001 Bandra (E), Mumbai - 400 051

Security Code : 532928 Trading Symbol : TARIL

Dear Sir/Madam,

Sub: Outcome of Meeting of Board of Director and Submission of Unaudited Standalone
and Consolidated Financial Results of the Company pursuant to Regulation 30 and
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we would like to inform you that the Board of Directors today
considered, discuss and approved the Unaudited Standalone and Consolidated Financial Results
of the Company for the quarter and half year ended 30th September, 2024. We send herewith
following duly taken on record by the Board of Directors of the Company:

1. Statement of Unaudited Standalone and Consolidated Financial Results for the quarter and
half year ended 30th September, 2024

2. Statutory Auditor’s Limited Review Report on Standalone and Consolidated Financial Results
for the quarter and half year ended 30th September, 2024

The Meeting of Board of Director commenced at 11:30 a.m. and concluded at 01:20 p.m.
Please take the same on your record.
Thanking you,

Yours faithfully,
For Transformers and Rectifiers (India) Limited

Digitally signed by Rakesh

Ra keSh Ki ri [K)ia'ite: 2024.10.08 13:23:28

+05'30'

Rakesh Kiri
Company Secretary

Encl.: As above.

TARIL is one of the leading manufacturers of a wide range of transformers globally. Today TARIL is second largest Transformer
manufacturing company based on Capacity in India. It has capability to develop world class power, distribution, furnace and
specialty transformers with world class infrastructure at three plants around the city of Ahmedabad (Gujarat, India). TARIL is
managed by a highly skilled and experienced team of approximately 1200 employees, who consistently ensure that each and every
activity factors in an adherence to high quality benchmarks established by the organisation

CIN No.: L33121GJ1994PLC022460

Regd. Office : Survey No. 427 P/3-4, & 431 P/1-2, Sarkhej-Bavla Highway, Moraiya, Tal.: Sanand, Dist.: Ahmedabad 382 213.
Tel.: 91 - 2717 - 661661 Fax: 91 - 2717 - 661716 E-mail: info @transformerindia.com Website: www.transformerindia.com



Manubhai & Shah LLP
Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON QUARTERLY AND YEAR TO DATE
UNAUDITED STANDALONE FINANCIAL RESULTS PURSUANT TO REGULATION 33 OF SEBI
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS
AMENDED

To,

The Board of Directors,
Transformers and Rectifiers (India) Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Transformers and Rectifiers (India) Limited (the “Company”) for the
quarter and half year ended September 30, 2024 (the “Statement”), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (lhe
“Listing Regulations”).

This Statement, which is the responsibility of Company’s Management and approved
by the Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with the relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on Statement based on our review.

We conducted our review of statement in accordance with the Standard on Review
Engagement {(SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
applicable Indian Accounting Standards specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed under Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For Manubhai & Shah LLP
Chartered Accountants

/o BS0N  Firm Registration No. — 106041W/W100136
e |
() W el
“:C"-"Iﬁf A /)ff/'] k ’ , w M———
NG ace0/ K. B. Solanki
) Partner
Place: Ahmedabad Membership No. — 110299
Date: October 08, 2024 UDIN: 24110299BKCUZR3660

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878

Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Anmedabad - 380 006.
Gujarat, India. Phone : +91-79-2647 0000

Email : info@msglobal.co.in Website : www.msglobal.co.in
Ahmedabad *+ Mumbai » New Delhi » Rajkot * Jamnagar ¢ Vadodara * Surat » Gandhinagar ¢ Udalpur ¢ Indore
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CIN :L33121GJ1994PLC022460, E-Mail: cs@transformerindia.com, Website: www.transformerindia.com
Statement of Unaudited Standalone Financlal Results for the Quarter and Half Ygar ended September 30, 2024

(Rs. in Lakhs, except per share data

s Quarter Ended Half Year Ended Year Ended
" ! |
No Earticulars 30.09.202¢ 30.06.2024 30.09.2023 |30.09.2024 30.09.2023  31.03.2024
] | {Unaudited) _ (Unaudited) I (Agditeal
1 income :. . | | |
|a. Revenue from Operations | 44,593 31,159, 25,437 75,752 40,773 127,331
|o. other Income - _ 1,178 401! 189, 1579 389 869
|Total income | a5 31,560/ 25626 77,331 41162 128,200
2 Expenses | | [ ] L
|a, Cost of M_aterials ansumed | 32,924]_ 26,622 | 19,411 | 59,546_ 37,9585 91_,69_2_;
ib. Purchases of Stock-in-trade | 99 37 952| 136 1,820 2,909/
o Changes in Invontories of Finishod Goods & Work-In-Progress | (1,367))  (4,203) (391}, (5,570)| (8,370) 579,
_d. Employea Banefits Expenses | 1,035 973 881 2,008; 1.758_ 4,460
|&. Finance Cost _ 1027, 1147 1,120 2,174| 2,566/ 4,976
|f Depreciation & Amortization Expenses ' I 582-. 628_ 571_ 1,210[ 11,138 2,273
|8 Other Expenses - | 5.515! 3,878 _26§9 : 9.393; 5.312_ 15,702'
| |7otat expenses 39,815 29,082 25213 68,897 42,182| 122,591
| 3 |Profit/(Loss) Before Tox (1-2) | 5,955| 2,478 43 8,434 (1,020} 5,609,
4 |Tax Expense { | ! { ! !
|- Current Tax _ 1,580/ 812| E) 2,392 0| 2,035
| - DeferredTax 1 164, (171)] 109 (7| {2260 (566)
Tax Adiustment of Earlier Years 1 -| 1 0] 29|
| [Total Tax Expense i 1,745 641 109 2,386/ (226 1,498
| 5 |Prafit/ (Loss} for the period (3-4) | 4,210 1,837, 304 6,048 (734) 4111
| 6 |Other Comprehensive Income / (Expenses) | j [ | | |
| - items that will not be rectassified to profit or loss | _r ' |
| - Remeasurement of Defined Benefit Obligation - 10 5! 5| 10[ 10| 57 |
= o= d = 1 df _ 3 | — d
: - Income tax liability of items that will not be reclassified to profit @) ) 2 3) @) (16)
[ lorloss I ! | - o .
7 |Total Comarehensive income (5+6) 4,218 1,841 307 6,055 (787) 4,152/
| 8 |Paid-up Equity Share Capital of Face Value of Re. 1/- each_ I 1,501/ 1,501 1,326] 1501] 1,326 1,426
| 9 |otherequiey | - = 52,513
| 10 |Earnina Per Share (EPS)* ‘
["a_[Basic EPS (in Rs.) 283 1.28 0.23| 411 (0.60)] 3.00
b [Dlluted EPS (InRs.) — 2.83 1.28' 0.23| a11| 10.60) 3.00

* Nat snnualised for qunmr?ndld




Unaudited Standalone Statement of Asgets and Liabillties as at 30th September 2024

(Rs. In Lakhs)
- 30.09.2024 31.03.2024
Pacticulars
No.
{UnAudited) | (Audited)
A ASSETS
1 |Non- Current Assets
{a) Property, Piant and Equipment 11,920 12,098
{b) Capital work-in-progress 2,073 338
‘() Right of Use Assets 4 7
(d) Intangible Assets 746 641
(e) Intangible Assets under Development 195 156
(f) Financial Assets
{i) Investments 427 383
(i) Loans 164 115]
{lii) Others 1,739 1,580,
(g) Deferred Tax Assets {Net) ' 381 376
| (h)Other non-current assets | 4,859/ 2,458

| Totat non-current assets 22,508/ 18,152
| | |
2 |Current Assets |
| {(a) Inventories 31,556/ 24,521/

| (b) Financial Assets
| (i) Investments 30,682 373
| (i) Trade receivables 64,631 59,768/
(i) Cash and cash equivalents 82| 17
| {iii) Bank Balance other than (ii) above 7'921. 2,522
| (v) Loans 49 3g
{vi} Other Financial assets 682/ 334I
(¢) Current Tax Assets (net) 10,687/ 7,187
Total current assets 166.290i 94,761
Total Assets | 1es08 112,913,

| |
|
B [EQUITY & LIABILITIES |

1 Equity ‘ |
(a) Equity Share Capital ‘ 1,501 1,426
| (b) Other Equity I 106,834/ 52,513|
|Total equity ‘ 108,335 53,939
2 |Liabilities ‘ | ‘
| {i) |Non-Current Liabilities
| (a) Financial Liabilities |
| {i}) Borrowings | 1,640 5,250/
| ({ii) Leae Liabilities | |
{b}) Provisions 604 549
(c) Deferred Tax Liabilities (Net) l .
{d Other Non Current Liabilities | 577 715
Total non-current liabilities 2,821 6,514
(i) |Current Liabilities .
(a) Financial Liabitities
(i} Borrowings 22,024 19,798
{il) Leae Ligbilities [ 5 ?
(iii) Trade Payables l .
{a) Total oustanding due of Micro and Small Enterprises | 1,508.!I sssl
(b) Total oustandi'ng dues of Cred_nors other than Micro | 25,066/ 22,784
and Small Enterprises [
(iv) Other Financial liabilities 269 352
{b) Other current liabillties 6,501| 7,647
(c) Provisions 208 208
{d) Current Tax Liabilities {net) 2.061! 1,108
Total current liabilities 57,642i 52,460
Tatal Equity & Liabilities - B e —— 168,798 112,913)




| Notes : |
' 1 'The aforesald Standalone Financlal Results were reviewed by the Audit Committee and i1iereaiter appirovedd by the Board of Directors at their meeting held
w11 October 8, 2024. The same have also been subject to Umited Review by the Statutory Auditors,

2 These flnancial statements have been prepared In accordance with the Indian Accounting Standards {Ind AS) notified under section 133 of the Companies

/ict, 2013, read together with the Companies (Indlan Accounting Standards - Ind AS} Rules issued thereafter and the provisions of the Companles Act 2013,

as applicable and guidelines issued by the Securities and Exchange Board of India {"SEBI”) and other recognised accounting principles and policies generally |
accepted In Indla to the extent possible. These financial results are presented in accordance with the requirements of Regulation 33 of the SE8I (Listing
Obligatinn: and Disclosure Requirements) Regulations, 2015 read with other relevant rules and circulars issued thereunder

3 Tho operatlons of the Company are limited to one segment, namely Manufacturing of Transfarmers. Accordingly, disclosure under Indian Accounting
Stanidard (Ind AS) 108 on operating segments is not applicable to the Company.

4 [Figures of previous perlads have been regrouped /rearranged wherever necessary, to make them comparable.

For Transformers and Rectifiers (Indla) Limited

[Place : Ahmedabad ; Jitendra U. Mamtora
|Date : 8th October, 2024 Chairman and Wholetime Director

P ————

DIN 100135911 |




Transformers and Rectiflars {India) Limited
CIN : 133121GJ1934PLC022460

Unaudited Standalone Statement of Cash Flows for the Half Year Ended 30th September, 2024

Particulars

(A) Cash flow From Operating Activities
1. NetProfit Before Tax

2, Ad]ustments for:
(a) Depreclation and Amortization
(b} Finance Cost
{¢} Finance Charges on lease llability
(d) Interest income
(e} Fair value (gain}/foss on Investment in Mutual Funds
{f) Unrealized forelgn exchange losses/(galn)
() Provision of Impalrment in Investment
{h) Miscellaneous amount written back
{1} Excess Provision Written Back
{J}) Provision for doubtful debts and bad debts written off
(k) Loss/(gain) on Sales of Property, Plant and Equipment

Operating Proflt Before Working Capital Changes (1 + 2')

3.  Adjustments for Working Capltal Changes:
li (Increase}; Decrease in Operating Assets
(a) Trade receivables
(b) Loans & Advances
(¢) Other assets
{d) Other Financial assets

[il) Increase/ (Decrease] in Operaling Liabilities
{a) Trade Payables
(b) Provisions
(¢) Other Finaneial Liabiiities
(d) Other Liabllities

fiil) [Increasey/ Decréase in Inventories
Cash generated from operations

Less: Direct Taxes Pald (Net Refund including interest )
Net Cash from Operating Activitles (A)

Hal Year Endded on
Sept 30, 2024

(Rs. in Lakhs)

Hialt Year Endsd

onSeptan, 2023

8,434 {1,020
1,210 1,138
2,174 2,563
: 3
(556) (185)
{692) (1)
(216) (6)
(29) -
@ (69)
. (44}
776 289
(15) (47)
2,648 3,641
11,082 2,621
(5,639) 2,410
(59} {12)
(3,725) {1,942)
(349) 4
3,454 (1,116)
65 76
1
{1,283) 5,652
(7035) ___ __ (9541)
(3,488) _(1,848)
1,440
{4,928)




Manubhai & Shah LLP
Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE
UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015, AS AMENDED

To,
The Board of Directors,
Transformers and Rectifiers (India) Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Transformers and Rectifiers (India) Limited (the “Holding Company”) and
its subsidiaries (the Holding company and its subsidiaries are collectively referred
to as “the Group”) for the quarter and half ycar ended on September 30, 2024 (“the
Statement”), being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulation”).

2: This Statement, which is the responsibility of the Holding Company’s Management
and approved by the Holding Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting”, prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making
inquiries, procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 =
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006
Gujarat, India. Phone : +91-79-2647 0000

Email : info@msglobal.co.in Website : www.msglobal.co.in
Ahmedabad * Mumbai » NewDelhi * Rajkot * Jamnagar ¢ Vadodara ¢ Surat « Gandhinagar * Udaipur * Indore




Manubhai & Shah LLP
Chartered Accountants

4, The Statement includes the results of the following entities: -
Sr.no | Name of entities
1 Transformers and Rectifiers (India) Limited (Holding Company)
2 Transpares Limited (Subsidiary Company)
3 Transweld Mechanical Engineering Works Limited (Subsidiary Company)
4 TARIL Infrastructure Limited (Subsidiary Company)
5 Savas Engineering Company Private Limited (Subsidiary Company)
6 TARIL Switchgear Private Limited (Subsidiary Company)
5% Based on our review conducted and procedures performed as stated in paragraph 3

above, and based on the consideration of the review of other auditors referred to
in paragraph 6 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard (‘Ind
AS’} specified under section 133 of the Company’s Act,2013 as amended read with
relevant rules issued thereunder and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulation, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the financial results and other financial information in respect of
the subsidiaries included in the unaudited consolidated financial results whose
interim financial results reflect total assets of Rs. 11,647.17 lakhs as at September
30, 2024, total revenue of Rs. 3,714.42 lakhs and Rs. 6,554.28 lakhs, total net profit
after tax of Rs. 364.85 lakhs and Rs. 639.88 lakhs and total other comprehensive
income of Rs. 368.88 lakhs and Rs. 648.31 lakhs for the quarter and half year ended
September 30, 2024 respectively, and cash flows (net inflows) of Rs. 376.14 lakhs
for the half year ended September 30, 2024 as considered in the consolidated
unaudited financial results.

These financial results and other financial information have been reviewed by dther
auditors whose reports have been furnished to us by the Management and our
conclusion on the statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other
auditors and procedures performed by us as stated in paragraph 3 aboves . * 2SN

5

Independent Auditor’s Review Report on Consolidated Financial Results of
Transformers and Rectifiers (India) Limited for the quarter and half year ended on September
30, 2024.

Page 2 of 3



Manubhai & Shah LLP
_Chartered Accountants

Our conclusion on the Statement is not modified in respect of the above matters
with respect to our reliance on the work done and reports of the other auditors and
financial results certified by the management.

For, Manubhai & Shah LLP
Chartered Accountants
Firm Registration No. - 106041W/W100136

K. B. Solanki
Place: Ahmedabad Partner
Date: October 08, 2024 Membership No. 110299

UDIN: 24110299BKCUZS7923

independent Auditor’s Review Report on Consolidated Financial Results of
Transformers and Rectifiers (India) Limited for the quarter and half year ended on September
30, 2024.

Page 3 of 3
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CIN :133121GJ1994PLC022460, E-Mali: cs@transformerindia.com, Website: www.transformerindia.com
Statement of Consolidated Unaudited Financial Results for the Quarter and Half Year ended on 30th September, 2024

Hs. In Lakhs, except

ar share data

Quarter Ended Half Year Ended Year Ended
Particulars
30.09.2024  30.06.2024 30.09.2023 30,09.2024 30.09.2023 31.03.2024
_ | {Unaudited) (Unaudited)  {Unaudited) | (Unaudited) | {Unaudited) | {Audited)
1 Income | ! | |
a. Revenua from Operations 46,154 32,200 25,706 78.354 41,263 129,468
b. Other Income 1,177 403, 106 1,580 236 582
Totol Income 47,331 32,603 25,812 79,934 41,500 130,050
2 |Expenses !
|a. Cost of Materials Consured 33,894 27,101 19,025 60,995 37,360 89,560
|b. Purchases of Stack-in-trade 98 37 951 136 1,819 2,909
t. Changes In inventories of Finished Goods & Work-In-Progress (1,830) (4,687)| (622) {6,517) (9,091) 214
|d. Employee benefits expenses N 1,205 1,124] 952 2319, 1,897 4,770
‘e. Finance Cost 1.048 1,166/ 1152 2,214 2,625 5.080
\f. Depreciation & Amortlzation Expense 641 678 621 1,315 1,238 2,473
|8 Other Expense 5,866 4,416 3,432 10,282 6,873 18,604
Total Expenses 40,923 29,825 25,511} 70,748 42,722 123,610
3 | Profit/{Loss} before Tax {1-2) 6,402 2,778 301, 9,186 {1,221 6,440
4 |Tsx expense | | ! |
- Current Tax 1,656 873| 29 2.529f 53 2,247
- Deferred Tax 165 (174), 83, 9 (243) (535)
| = Tax Adjustment of Earlier Years {4) (4) . (8) | 27
|Total Tex Expense 1,817) 695/ 112 2,512/ (190} 1,739
5 |Profit/{Loss) for the period(3-1) 4,591 2,083 189 6,674 {1,032) 4,701
6 | Other comprehensive Income / {expenses)
- items that will not be reclassifled to profit or loss | | | | |
- - Remeasurement of Deflned Benefit Obligation 13| 5| 5| 18 10 | 58
- Income tax liability of itemns that will not be reclassified to
|profit orlss @ &l (2) @) @) (16)
- Items that will be reclassified to profit or loss ! | | |
7 |Total comprehensive income (5+6} 4,602 2,087 192 6,689 {1,025) 4,743
| Profit for the year attributable to: | '
4 ! ! . t
| - Owners of the Company 4,525 2’009; 161 8,534 {1,100} 2,450
| - Non-controlling Interests 55- 74.! 23‘ 139/ 68 251
| Other comprehensive income for the year | |
i—Ownerso_fthe Company _! gi 4. 3 12i 7- 42'
| | -Non-controlling interests ' ;: . [ 4'| [ 1'
Totol comprehensive income for the year ! |
| | - Owners of the Company | 4,532 2,013/ 164 6,545 {1,093) 4,492
[ |- Non-controlling interests | GSI N 74! 28/ 143 55' 252;
‘ 8 |Paid-up equity shore capltal of face value of Re. 1/- each ' 1,501! 1,501 1,326 1,501/ 1,326/ 1,426
| 9 Other Equity 54,017
| 10 |Earning Per Share (EPS)* | , . ;
a ‘.Basi_c_is(ln Rs.} 3.04| 1.40} 012 444} {0.83}), 3.24
b [Dlluted EPS (inRs.) 3.04) 1.40| 012 4.44| (0.83) 324

= Hot ammaplineg Tor geite ended




Transformers and Rectifiers (India} Limited
CIN :133121GJ1994PLC022460
Unaudited Consolidated statement of Assets and Uabilitles as at 30th September,2024

Sr. Particulars 30.09.2024
No {Unaudited)
A [ASSETS
1 [Non- Current Assets
| {a) Property, Plant and Equipment 13,839
' (b} Capital work-in-progress 2,141
(c) Right of use Assets 5
(d) intangible Assets 771
(e} Intangible Assets under development 195
{f) Financial Assets
(i) Investments 38
| {ii) Loans 209
(ili) Others 1,771
(Iv) Trade receivables 458
{g) Deffered Tax Assests (Net) 385
{h) Other Non-Current assets 3,351
Total Non-Current Assets ' 23523'
2 |Current Assets
(a) Inventories 35,388
{b) Financial Assets
{i} Investment 30,682
(ii) Trade receivables 65,839
{I0) Cash and Cash equivalents ' 644
(iv) Bank Balarice other than (ill) abave 7921
(v) Lloans 45
{vi} Others 717
{c) Deferred Tax Assets (Net) -
{c) Current Tax Assets (Net) 8
{d) Other Current Assets I 11,055/
Total Currant Assets 152,303
Total Assets 175,526
‘ B EQUITY & LIABILITIES
| 1 |Equity ! |
| {a) Equhy Share Capltal 1,501,
{b) Other Equity 108,828
{c) Non Controlling Interest 9958
Total Equity [ 111,324
2 |Uiabilities |

(i) |Nen-Current Liabilities |
| (a) Financlal Liabllitles

{1) Borrowlngs 1,913

(il} Lease Liabllities -

(b} Provisions 630

|| (c) Deferred Tax Liabilties (Net) | 1
‘ (d) Other Non Current Liabilities ! 578|

Total Non-Current Liabilities | 3,121

| (i) ‘Current Lisbillties
| {a) Financial Liabllities

(i) Borrowings 22,489
| {11} Lease Liabllities 5
(IN) Trade payables

{a) Dues to micro and small enterprise 2,247

{b) Dues to other than micro and small enterprise 25,522

{Iv) Other Financial Llabilitles 335 |

| {b) Other Current Liabilities 8,021

| | {c) Provisions | 210
| {d) Current Tax Liabilities (Net) 2.252|

| Total Current Uiabilities 61,0?1'1

[Total Equity & Liabillties 175,526

(R, In Lakhs

31.03,202¢

{Audited)

13,686
362

7

675
156

45|
158
1,607
217
364
694
17,972

27,483

373/
61,409
161
2,564
39|
343|

7
6,474|
98,853

|
116,830/

1,426|
54,017|
851
56,294

20,266
7|

663
23,425‘
433
7,632
211
1,300/
53,937

|
116,830



Notes :

1

ter approved by the Board of Directors at their meeting held un

The aforesald Cor tated Financlal Result: were reviewed by the Audit Commities
[Ieloher #, 2024, The same have also been subject to Limited Review by the Statutory Auditors.

= {inanciz| statements have been prepared in accordance with the Indlan Accounting Standards (ind AS) notified under section 133 of the Companies Act, 2011
together with tha Companles (Indlan Accounting Standards - Ind AS} Rules issued thereafter and the provisions of the Companles Act 2013, as applicable 1114
dellnes issued by the Securities and Exchange Board of indla (“SEB!") and other recognised accounting principles and policies generally accepted In Indla to 1}
t possible. These financlal results are presented In accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
#ments) Regulations, 2015 read with other relevant rules and circulars Issued thereunder

Ir

ihe operations of the Company are limited to one segment, namely Manufacturing of Transformers. Accordingly, disclosure under Indlan Accounting Standard (|1

A5) 108 on operating segments is nat applicable to the Company.
Figures of previous perlods have been regrouped /frearranged wherever necessary, to make them cofmpa;

'.‘4_1} Transformers and Rectifiers (India) Uimited

e |
Jitendra U. Mamtors |
Chairman and Wholetime Director

DIN 00139911

|
|Place : Ahmedabad ¥
|bate : Bth October, 2024 \7 :




| Transformers and Rectifiers (India) Limited
|CIN:L33121GJ1994PLC022460

|Unaudited Consolldated Statement of Cash Flow for the Half Year ended 30th September, 2024

(A)  Cash flow From Operating Activities

1 Net Profit Before Tax

2 Adjustmenits for:
(a) Depreclation and Amortization
(b) Finance Cost
{c) Finance Charges on Lease Liability
(d) Interest Income
(e) Unrealized foreign exchange losses/{gain)
(f) Sundry balance written back
{g) Excess Provision written back
{h) Provision for doubtful debts and Impairment/Bad debts written off
{l) Loss/(Gain) on Sales of Property, Plant and Equipment
{j} Fair value (gain)/loss on Investment in Mutual Funds

(k) Re-measurement of defined benefit obligation

Operating Profit Before Working Capital Changes (1 + 2)

3 Adjustments for Working Capital Changes:
{il (Increasel/ Decreace in Operating Assets
(a) Trade recelvables
(b) Loans & Advances
(c) Other assets
{d) Other Financial assets
(i1} {mereasel/ Demrease In Operating Linbllities
{a) Trade Payables
(b) Provisions
(c} Other Financial Liabilities
(d) Other Liabllities
(iil] {Increaze)/ Decrease in Inventories
Cash generated from operations

Less: Direct Taxes Pald {Net Refund)
Net Cash from Operating Activities (A)
(B) cCash flow from Investing Activitles
(a) Purchase of Property, Plant and Equipment, Intangible Assets, Capital
Advance, Intangible Asset under development and Capital work in
progress (including recognition of Right of Use Assets)

{b) 5ale of Property, Plant & Equipment
(c) Earmarked deposits / balances with bank (Placed) / Realized
{d) Interest received
{e) (Purchase)/ Sale of Mutual funds
Net Cash from investing Activitias (B)
(C) Cash Aow From Financing Activities
(a) Proceeds from Long term Borrowing
{b) Repayment from Long term Borrowings
{c) Net Increase/{Dacrease) in Working Capital Borrowings
{d) Finance Cost
(e) Proceeds from preferential equity shares
(f) Dividend pald by holding company
(g) Dividend declared by subsidfary (Non-controlling Interests)
(h) Payment of Lease Obligstions
Net Cash From Financing Activitles (C)
(D) Net Increase/(Decrease) In Cash & Cash Equivalents (A+B+C)
(E) <Cash & Cash Equivalents-Opening Balance
{F) Cash & Cash Equivalents-Oosing Balance

Note:
1 A} Camponents of Cash & Cash Equlvalents :
Cash en hand
Balances with Banks

In Current Accounts
In Cash Credit accounts
In Deposits

{Rs. in Lakhs)

Half Year Ended Half Year Ended
30th September 2024  30th September 2023
|
9,186 (1,222)‘
1,319 1,238 |
2,211 2,622 |
3 3
(558) (52)
(246) (6)
(s3] [69)
- {44)
778 296
15) (48)E
(692} ()
12 - |
2,758 3,939
11,544 2,717
(5,448) 2,792
(61) (27)
{4,619) {1,591)
{379) 733
3,981 (1,543)
7% 66
(13) a4
252 6,723
{7.205) (10,173)
{2,173) (259)
1,586 1,216
(3,759) _,a75)
{6,049) |643)
44 49
(5,515) (e1a}
558 52
(22.671) 51
(40,633) (1,405)
937
{3,401) {1,362)
2223 5,815
{2,211) {2,622)
48,626 s
(285) 1199)
(74) .
121 (35!
44,876 2,534
484 (146)
161 475
544 129
~ Hall Year Ended ‘Walf Year Ended
Ith Seotember 2024 30th Seotembor 2023
3 5
554 93
80 24
- 7 7
644 129
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